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BUSINESS SITUATION

EAL gross domestic product (GDP) increased

5.3 percent in the second quarter of 2000, ac-
cording to the “preliminary” estimates of the na-
tional income and product accounts (NIPA’s), after
increasing 4.8 percent in the first quarter (table 1
and chart 1); the “advance” second-quarter esti-
mate of real GDP, reported in the August “Business
Situation,” had shown a 5.2-percent increase.!
Among the major components, upward revisions
to private nonfarm inventory investment and to
exports of goods were partly offset by downward
revisions to business investment in equipment and
software and in structures and by an upward revi-
sion to imports of goods.?

1. Quarterly estimates in the NIPA’s are expressed at seasonally adjusted
annual rates. Quarter-to-quarter dollar changes are the differences between the
published estimates. Quarter-to-quarter percent changes are annualized and are
calculated from unrounded data unless otherwise specified.

Real estimates are calculated using a chain-type Fisher formula with annual
weights for all years and quarterly weights for all quarters; real estimates are
expressed both as index numbers (1996=100) and as chained (1996) dollars.
Price indexes (1996=100) are also calculated using a chain-type Fisher formula.

2. Private inventory investment is shown as change in private inventories in
the NIPA’s. Business investment in equipment and software and in structures is
shown as private nonresidential fixed investment in the NIPA’s.

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real

Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change from

preceding quarter

Change from preceding
quarter 1999 2000

Level

2000 1999 2000

1] \% Il
Il 1l \% | Il

Gross domestic product

Less: Exports of goods and services ...
Plus: Imports of goods and services ...

Equals: Gross domestic purchases ...........

Less: Change in private inventories .

Nonfarm ..
Farm ...

Equals: Final sales to domestic purchasers

Personal consumption expenditures .
Durable goods ...........

Nondurable goods .
SEIVICES ....ovvvirrinne

Private fixed investment

Nonresidential ...
Structures ..
Equipment and

Residential

Government consumption expenditures and

gross investment ...
Federal .............
National defense
Nondefense ...
State and local

Addendum: Final sales of domestic product

9,311.5| 122.6| 178.3| 107.7| 119.7 57| 83| 48| 53

11197 25.0| 25.8| 16.4| 34.9|| 10.2| 10.3| 6.3 135
15283 53.0| 35.7| 40.8| 66.6|| 16.9| 10.7| 12.0| 195

9,691.5| 147.1| 187.4| 129.5| 147.9 66| 84| 56/ 63

79.3| 26.0{ 41.8|-44.3
. 72.9| 29.4| 29.5|-40.0
..... 63| -39| 129| 43

9,607.1| 121.3| 147.6| 169.5| 107.2 55| 66| 75| 46

6,258.2| 73.6| 87.2| 112.5| 44.7 50/ 59| 76/ 29
886.7| 15.7| 25.6| 46.4|-115 8.0| 13.0| 236 -5.0
1,860.5] 21.1| 32.0| 26.7| 15.7 49 74| 6.0f 34
35249 37.7| 319| 442| 37.7 45| 38| 52| 44
1,776.4| 30.7| 28.8| 64.3| 455 78] 72| 164| 109
1,412.6| 350| 29.3| 635 47.3|| 11.8/ 95 .

2772 41| 6.0 134| 32|| -6.2| 9.7 223 48

95

5

1146.4| 41.6| 235| 50.3| 46.0|| 18.0
371.4| -29 S50 29 0 =31

15839 17.9| 317| 44| 188 48| 85| -11| 49
558.4| 89| 17.1|-21.0| 213 6.9 13.2[-14.2| 169
3546 10.1| 10.5|-19.4| 13.1|| 123 12.6{-19.8| 16.3
2036 -1.1| 6.6| -1.7| 82|| -2.2| 144 -3.3| 179
1025.2| 89| 14.8| 16.2| -2.2 37/ 61] 66 -9

9,227.3| 96.9|138.7| 147.5| 79.3 45 64| 6.7 35

NoTe.—Chained (1996) dollar series are calculated as the product of the chain-type quantity index current-dollar value of the
corresponding series, divided by 100. Because the formula for the chain-type uses weights of more than one period, the correspond-
ing chained-dollar estimates usually are not additive. Chained dollar levels and residuals, which measure the extent of nonadditivity
in each table, are shown in NIPA tables and 1.6. Percent changes are calculated from unrounded data. Percent changes in major
aggregates are shown in S.1. (See “Selected NIPA Tables,” which begin on page D-2 in this issue.)

Real final sales of domestic product and real
gross domestic purchases were revised down. The
estimates of the increases in the price indexes for
gross domestic purchases and for GDP were re-
vised up slightly. (The sources of the revisions are
discussed in the section “Revisions.”)

The 5.3-percent increase in real GDP in the sec-
ond quarter was the fourth consecutive increase
above the 3.7-percent average annual growth rate
over the current expansion, which began in the
second quarter of 1991.

Overall, the picture of the economy in the sec-
ond quarter presented by the preliminary esti-
mates was similar to that presented by the advance

CHART 1

Real Gross Domestic Product

Percent
10

PERCENT CHANGE FROM PRECEDING QUARTER

1997 1998 1999 2000
Based on Seasonally Adjusted Annual Rates
CONTRIBUTIONS TO 5.3-PERCENT INCREASE IN REAL GDP IN 2000:II

N

Personal Consumption Expenditures

Nonresidential Fixed Investment

Residential Fixed Investment

Change in Private Inventories

Exports

Imports

Government Consumption and Investment
-4 -2 2 4
Percentage points at an annual rate

o

U.S. Department of Commerce, Bureau of Economic Analysis



2

September

2000

estimates; however, revisions to some of the com-
ponents of GDP were substantial. The preliminary
estimates showed the following:

+ Real GDP growth accelerated modestly in the
second quarter. The acceleration was
accounted for by upturns in private inven-
tory investment and in Federal Government
spending and by an acceleration in exports of
goods.®> These changes were partly offset by
decelerations in consumer spending and in
business fixed investment, by an acceleration
in imports of goods, and by a downturn in
State and local government spending.*

+ Real final sales of computers added 0.5 per-
centage point to the growth rate of real GDP
in the second quarter and 0.6 percentage
point in the first.

+ Real final sales of domestic product deceler-
ated, as private inventory investment turned
up.® The growth in real final sales of domestic
product was 1.8 percentage points lower than
the growth in real GDP in the second quar-
ter, but it was 1.9 percentage points higher
than the growth in real GDP in the first quar-
ter.

+ Real gross domestic purchases accelerated

3. Government spending is shown as government consumption expenditures
and gross investment in the NIPA’s.

4. Consumer spending is shown as personal consumption expenditures in the
NIPA’s.

5. Final sales of domestic product is calculated as GDP less change in private
inventories.

Table 2.—Contributions to Percent Change in Real Gross
Domestic Product
[Seasonally adjusted at annual rates]

1999 2000

1] \% | Il

Percent change at annual rate:
Gross domestic product ............ccoeeeererens 5.7 8.3 48 53

Percentage points at annual rates:
Personal consumption expenditures .. .
Durable goods ........... 64 104 179 -42
Nondurable goods .
SErvices ...
Gross private domestic investment
Fixed investment ...
Nonresidential
Structures ......
Equipment and
Residential ............cc.o....
Change in private inventories
Net exports of goods and services

Exports ....... 1.05 1.09 .67 1.40
Goods 113 .94 46 1.36
Services . -.08 15 21 .04

Imports ... -145| -161| -2.60
Goods -1.99| -128| -1.28| -2.27
Services . -13 =17 -33 -33

Government consumption expenditures and

gross investment .84 150 -18 .86

Federal ....... 41 .79 -93 .95
National d 46 48| -.86 .58
Nondefense ... -.05 30| -07 .37

State and local 43 71 .75 -.09

NoTeE.—More detailed contributions to percent change in real gross domestic product are
shown in NIPA table 8.2. Contributions to percent change in major components of real gross
domestic product are shown in tables 8.3 through 8.6.
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slightly more than real GDP, reflecting a
faster acceleration in imports of goods and
services than in exports of goods and ser-
vices.® Gross domestic purchases has grown
faster than GDP for 6 consecutive quarters
and for 12 of the past 13 quarters.

+ The largest contributors to the second-quar-
ter increase in real GDP were consumer
spending, private inventory investment,
business investment in equipment and soft-
ware, and exports of goods (table 2 and chart
1). The increase in GDP was moderated by
an increase in imports.

The price index for gross domestic purchases in-
creased 2.3 percent in the second quarter after in-
creasing 3.8 percent in the first (table 3). The
slowdown was primarily accounted for by deceler-
ations in the prices of personal consumption ex-
penditures, mainly in the prices of energy goods
and services, and in the prices of Federal Govern-
ment consumption expenditures, primarily as a
result of a Federal pay raise that increased prices in
the first quarter. The price index for gross domes-
tic purchases excluding food and energy prices,
which are usually more volatile than many other

6. Gross domestic purchases—a measure of purchases by U.S. residents
regardless of where the purchased goods and services were produced—is calcu-
lated as the sum of personal consumption expenditures, gross private domestic
investment, and government consumption expenditures and gross investment;
thus, gross domestic purchases includes imports of goods and services, which
are subtracted in the calculation of GDP, and does not include exports of goods
and services, which are added in the calculation of GDP.

Table 3.—Percent Changes in Prices
[Annual rates; based on seasonally adjusted index numbers (1996=100)]

1999 2000

Gross domestic Product .........cecnerienerineneene 11 16| 33 2.6

Less: Exports of goods and services ...
Plus: Imports of goods and services

Equals: Gross domestic purchases ... 17| 19| 38| 23

Less: Change in private inventories ...

Equals: Final sales to domestic purchasers ... 17| 20| 38 23

Personal consumption expenditures ..

FOOU e 21| 23| 24| 23
Energy goods and services .| 135| 117| 351| 134
Other personal consumption expenditures ...... 13| 17| 22| 17

Private nonresidential fixed investment

SHUCIUIES .o 3.6 4.7 37
Equipment and software =21 9 12
Private residential fixed investment .................... 34 2.6 5.2 2.6
Government consumption expenditures and
gross investment 31| 30| 64| 28
Federal ............... 19| 22 77 1.0
National defense 2.0 24 7.1 12
Nondefense ... . 18 19 8.9 .6
State and 10Cal ........coevveerreneierrerireei 38 35 5.7 38
Addendum: Gross domestic purchases less
f00d and ENergy ... 11| 15| 28| 19

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

NoTe.—Percent changes in major aggregates are shown in NIPA table 8.1. Index numbers
are shown in tables 7.1, 7.2, and 7.4.
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prices, increased 1.9 percent after increasing 2.8
percent.

GDP prices increased 2.6 percent in the second
quarter after increasing 3.3 percent in the first. The
larger second-quarter increase in GDP prices than
in gross domestic purchases prices reflected a
larger increase in export prices than in import
prices.

Real disposable personal income (DPI) in-
creased 3.3 percent in the second quarter after in-
creasing 1.9 percent in the first. The personal
saving rate—personal saving as a percentage of
current-dollar DPI—was 0.2 percent, the same as
in the first quarter; these are the lowest rates since
1946—the first year for which quarterly estimates
are available. The national saving rate—gross sav-
ing as a percentage of gross national product—in-
creased to 18.4 percent from 18.2 percent; the na-
tional saving rate has ranged from 18.2 percent to
18.4 percent for the last five quarters after ranging
from 18.7 percent to 19.0 percent for the preceding
five quarters.

Personal consumption expenditures

Real personal consumption expenditures (PCE)
increased 2.9 percent in the second quarter after
increasing 7.6 percent in the first (table 4 and chart
2). The second-quarter increase was the first in-
crease below 3.8 percent—the average annual
growth rate for PCE over the current expan-
sion—since the 3.3-percent increase in the fourth
quarter of 1997. The sharp second-quarter slow-

down was accounted for by a downturn in durable
goods and by slowdowns in nondurable goods and

CHART 2

Real Personal Consumption Expenditures

Percent

1997
Based on Seasonally Adjusted Annual Rates

1998 1999 2000

CONTRIBUTIONS TO 2.9-PERCENT INCREASE IN
REAL PERSONAL CONSUMPTION EXPENDITURES IN 2000:I1
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Table 4—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1999 2000
2000 1999 2000
I i v | I i v ' L
Personal consSUMPLion eXPENTItUreS .........cc.ovverriereeriinrisrieriessereessseseens 6,258.2 73.6 87.2 1125 44.7 5.0 5.9 7.6 2.9
Durable goods 886.7 15.7 25.6 46.4| -115 8.0 13.0 23.6 -5.0
Motor vehicles and parts 335.9 -4 6.0 209| -15.9 -6 7.7 271.7| -16.8
Of which: New autos . 105.3 -1.3 51 5.6 -3.7 -5.1 224 23.6 -13.0
New light trucks . 100.6 15 2 10.3 -7.8 6.1 9 49.2 -25.7
Furniture and househol 3794 122 143 15.9 53 155 17.7 19.1 5.7
Other 1749 48 6.0 9.1 9 131 15.8 24.1 21
Nondurable goods .. 1,860.5 211 320 26.7 15.7 4.9 74 6.0 34
Food ....coovvivnnen 876.6 8.7 19.3 6.2 44 42 9.4 29 21
Clothing and shoes ... 342.3 5.6 0 15.6 4.6 7.3 -1 20.9 5.6
Gasoline, fuel oil, and other energy goods 146.7 -4 19 -5.7 9 -1.2 51| -14.0 23
Other 496.7 7.2 10.2 119 6.1 6.3 9.0 10.3 51
Services 3,524.9 377 319 44.2 37.7 45 38 5.2 44
Housing ... 846.9 5.0 58 4.9 55 25 2.8 24 2.7
Household operation 373.1 8.8 -54 5.4 84 10.2 -5.8 6.1 9.5
Electricity and gas ..... 134.7 53 -7.8 2.3 47 173 -20.9 7.2 154
Other household operation 238.1 35 21 3.2 37 6.4 38 5.6 6.4
Transportation . 249.9 3.0 2.3 25 24 5.2 37 42 3.9
Medical care 903.8 75 7.2 4.6 6.4 35 33 21 29
Recreation 232.2 3.8 2.1 5.1 49 7.2 39 9.6 9.0
Other 917.8 9.9 19.1 213 104 47 9.1 9.9 47

NOTE.—See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996)

dollar levels are shown in NIPA tables 2.3 and 8.9B (motor vehicles). Percent changes in major aggre-

gates are shown in NIPA table S.1.
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in services.

The slowdown in PCE occurred despite gener-
ally favorable developments in factors frequently
considered in analyses of consumer spending
(chart 3). As mentioned earlier, real DPI increased
3.3 percent after increasing 1.9 percent. The unem-
ployment rate decreased to 4.0 percent from 4.1
percent. The Index of Consumer Sentiment (pre-
pared by the University of Michigan’s Survey Re-
search Center as a measure of consumer attitudes
and expectations) decreased somewhat but re-
mained at a high level.

Expenditures for durable goods decreased 5.0
percent in the second quarter after jumping 23.6
percent in the first. Motor vehicles and parts
turned down; the downturn was largely accounted
for by trucks, but autos and recreational vehicles
also turned down. Furniture and household equip-
ment and “other” durable goods increased less in
the second quarter than in the first.”

7. “Other” durable goods includes jewelry and watches, ophthalmic products
and orthopedic equipment, books and maps, bicycles and motorcycles, guns
and sporting equipment, photographic equipment, boats, and pleasure aircraft.

CHART 3

Selected Factors
Affecting Consumer Spending

Percent change
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3. Data: University of Michigan's Survey Research Center
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Expenditures for nondurable goods increased
3.4 percent after increasing 6.0 percent. The decel-
eration reflected slowdowns in clothing and shoes,
in “other” nondurable goods, and in food.? In con-
trast, gasoline, fuel oil, and other energy goods
turned up.

Expenditures for services increased 4.4 percent
after increasing 5.2 percent. The slowdown was
more than accounted for by “other” services, pri-
marily reflecting a downturn in brokerage and
investment counseling.’ In contrast, household
operations and medical care accelerated; the step-
up in household operations reflected a step-up in
electricity and gas.

Private fixed investment

Real private fixed investment increased 10.9
percent in the second quarter after jumping 16.4
percent in the first (table 5 and chart 4). Nonresi-
dential fixed investment decelerated, and residen-

8. “Other” nondurable goods includes tobacco, toilet articles, drug prepara-
tions and sundries, stationary and writing supplies, toys, film, flowers, cleaning
preparations and paper products, semidurable house furnishings, and maga-
zines and newspapers.

9. “Other” services includes personal care, personal business, education and
research, religious and welfare activities, and net foreign travel.

CHART 4

Real Private Fixed Investment
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tial investment was unchanged after an increase.

Nonresidential fixed investment—Real private
nonresidential fixed investment increased 14.6
percent in the second quarter after jumping 21.0
percent in the first. Structures decelerated sharply,
and equipment and software decelerated moder-
ately.

Over the past four quarters, nonresidential fixed
investment increased 14.1 percent, somewhat
more than the 9.4-percent average annual rate of
increase over the current expansion. Many of the
factors that affect investment spending have shown
strength over the past four quarters: Real final sales
of domestic product increased 5.3 percent, domes-
tic corporate profits increased 13.9 percent, and
the capacity utilization rate increased to 82.2 per-
cent from 80.5 percent (chart 5). In contrast, long-
term interest rates increased; for example, the yield
on high-grade corporate bonds increased to 7.70
percent in the second quarter of 2000 from 6.88
percent in the second quarter of 1999.

Investment in nonresidential structures in-
creased 4.8 percent in the second quarter after
jumping 22.3 percent in the first. The slowdown
was accounted for by a deceleration in nonresiden-
tial buildings and by a downturn in utilities.

Investment in equipment and software jumped
17.8 percent in the second quarter after jumping
20.6 percent in the first. The modest slowdown
was accounted for by slowdowns in “other” infor-

mation processing equipment, in “other” equip-
ment, and in industrial equipment and by a
downturn in transportation equipment that was
more than accounted for by motor vehicles.'® In
contrast, computers and peripheral equipment
and software each accelerated.

Residential investment—Real private residential
investment was unchanged in the second quarter
after increasing 3.2 percent in the first (table 5).

Single-family structures decreased 6.5 percent
after increasing 15.6 percent, and multifamily
structures increased 4.8 percent after increasing
14.7 percent. “Other” residential structures in-
creased 8.5 percent after decreasing 13.9 percent;
an upturn in brokers’ commissions on home sales
more than offset a downturn in home improve-
ments.'!

Inventory investment

Real inventory investment increased $42.7 billion
in the second quarter, as inventory accumulation
stepped up to $79.3 billion from $36.6 billion; in-

10. “Other information processing equipment” includes communication
equipment, instruments, photocopy and related equipment, and office and
accounting equipment.

“Other” equipment includes furniture and fixtures, agricultural and con-
struction machinery, mining and oilfield machinery, service industry machin-
ery, and electrical equipment not included in other categories.

11. “Other” residential structures includes home improvements, new manu-
factured home sales, brokers’ commissions on home sales, and other residential
structures (which consists primarily of dormitories and of fraternity and soror-
ity houses).

Table 5.—Real Private Fixed Investment
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1999 2000
2000 1999 2000
I i v | I i v : ”
Private fixed iNVESIMENE .......cciiiieieeeece et 1,776.4 30.7 28.8 64.3 455 7.8 72 16.4 10.9
Nonresidential ... 1,412.6 35.0 293 63.5 473 11.8 95 21.0 146
Structures ... 217.2 -4.1 6.0 134 3.2 -6.2 9.7 223 4.8
Nonreside 199.3 -4.5 19 114 2.8 -9.1 4.0 271 5.8
ULIItES ovvoeivvniiniinisiessis 43.3 4 4 9 -1.6 39 39 86| -136
Mining exploration, shafts, and wells 284 T 33 15 23 13.3 782 27.0 40.9
Other structures 6.4 -8 A4 -6 -5 -324 220| -2712| -257
Equipment and software 1,146.4 416 235 50.3 46.0 18.0 95 20.6 17.8
Information processing equipment and software .. 671.6 342 26.8 415 422 28.7 205 314 29.6
Computers and peripheral equipment? ... 299.0 224 12.9 20.3 34.9 50.6 24.2 37.8 64.2
Software? ...... 226.2 114 12.8 9.7 11.2 27.6 29.3 20.3 22.6
Other ........ 196.2 6.8 35 15.7 8.9 17.9 8.7 41.9 204
Industrial equipment .. 164.2 32 39 6.1 5.3 9.3 10.8 16.9 14.0
Transportation equipment .. 197.2 10.1 -3.2 14 -1 23.2 -6.3 29 -2
Of which: Motor vehicles 158.8 10.2 -3.6 44 -8.0 28.7 -84 11.4 -17.8
Other . 1412 -2.9 -5 5.2 3.2 -8.3 -14 16.6 9.7
Residential .. 3714 -2.9 5 29 0 =31 5 32 0
Structures ... 361.7 -31 4 2.6 -1 -34 4 2.9 -1
Single-family 1925 -2.9 32 7.0 -33 -6.0 7.1 15.6 -6.5
Multifamily ...... 24.0 2 -3 8 2 34 -5.1 14.7 4.8
Other structures 145.0 -3 -2.6 -55 3.0 -1.0 -6.7| -13.9 8.5
Equipment 9.8 2 1 4 1 7.5 6.8 16.4 2.3

1. Includes new computers and peripheral equipment only.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Other structures includes home improvements, new manufactured home sales, brokers’ com-
missions on home purchases of used structures, and other residential structures (which consists

pri

imarily of dormitories and of sorority houses).
NOTE.—See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996)

dollar levels and residuals are shown in NIPA tables 5.5 and 8.9B (motor vehicles). Percent
changes in major aggregates are shown in NIPA table S.1.
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ventory investment had decreased $44.3 billion in
the first quarter (table 6 and chart 6).

The second-quarter increase in inventory in-
vestment was mainly accounted for by a $27.0 bil-
lion increase in investment at the retail level and by
an $11.2 billion increase at the wholesale level.

The stock of retail inventories increased $22.6
billion after decreasing $4.4 billion. Inventories of
durable-goods retailers increased $16.1 billion
after decreasing $3.6 billion; about three-fourths
of the upswing was accounted for by inventories of
motor vehicle dealers. Inventories of nondurable-
goods retailers increased $6.7 billion after decreas-
ing $0.8 billion.

The stock of wholesale inventories increased
$32.7 billion after increasing $21.5 billion. Inven-

CHART 5

Selected Factors Affecting Nonresidential
Investment

Percent
90

CAPACITY UTILIZATION RATE'

—/\_/

85

80

75
Billion $
60
4l
30

1
o|||1 |
-15 I

-30
Percent
10

CORPORATE PROFITS, CHANGE FROM

PRECEDING QUARTER® I

a1

a1

REAL FINAL SALES OF DOMESTIC PRODUCT,
PERCENT CHANGE FROM PRECEDING QUARTER

‘ulalilinlls

(4]

-5
Percent
10 "YELD ON NEW HIGH-GRADE CORPORATE BONDS®

9

8

i /\ -

6

5 | | |

1997 1998 1999 2000

1. All industries. Data: Federal Reserve Board
2. Domestic industries.
3. Data: U.S. Treasury Department

U.S. Department of Commerce, Bureau of Economic Analysis

SURVEY OF CURRENT BUSINESS

tories of merchant wholesalers increased $29.3 bil-
lion after increasing $16.2 billion. Most of the
step-up was accounted for by durable goods, nota-
bly by professional and commercial equipment
and by machinery equipment.

The stock of manufacturing inventories in-
creased $15.8 billion after increasing $10.3 billion.
Inventories of durable-goods manufacturers in-
creased $10.5 billion after increasing $6.5 billion.
In most durable-goods industries, inventories in-
creased more than in the first quarter; these step-
ups were partly offset by a substantial downswing
in transportation-equipment manufacturing that
was more than accounted for by aircraft manufac-
turing. Inventories of nondurable-goods manufac-
turers increased $5.3 billion after increasing $3.8
billion; the step-up mainly reflected an upturn in
chemical manufacturing that was partly offset by a
downturn in food manufacturing.

“Other” nonfarm inventories increased $2.1 bil-
lion after increasing $6.1 billion.!?

Farm inventories increased $6.3 billion after
increasing $3.6 billion. Crop inventories accounted
for the increase in both quarters.

In the second quarter, the ratio of real private
nonfarm inventories to real final sales of domestic
businesses increased to 2.07 from 2.06; the inven-
tory-sales ratio that includes only final sales of
goods and structures increased to 3.60 from 3.57
(see NIPA table 5.13)." The first-quarter levels of

12. “Other” nonfarm inventories includes inventories held by establishments
in the following industries: Mining; construction; public utilities; transporta-
tion; communication; finance, insurance, and real estate; and services.
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both ratios were the lowest since 1966.

Exports and imports

Real exports of goods and services increased 13.5
percent in the second quarter after increasing 6.3
percent in the first; exports of goods accelerated,
and exports of services decelerated (table 7). Real

13. Use of the ratio that includes all final sales of domestic businesses in the
denominator implies that the production of services results in a demand for
inventories that is similar to that generated in the production of goods and
structures. In contrast, use of the “goods and structures” ratio implies that the
production of services does not generate demand for inventories. Both implica-
tions are extreme. Production of some services may require substantial invento-
ries, while production of other services may not.

imports of goods and services jumped 19.5 percent
after increasing 12.0 percent; imports of goods ac-
celerated, and imports of services increased nearly
as much as in the first quarter.

Exports of goods jumped 18.9 percent after
increasing 6.0 percent (chart 7). The acceleration
was more than accounted for by a sharp step-up in
nonautomotive capital goods, but industrial sup-
plies and materials also contributed. In contrast,
automotive vehicles, engines, and parts, “other”
goods, and foods, feeds, and beverages turned
down, and nonautomotive consumer goods
slowed.

Table 6.—Real Change in Private Inventories
[Billions of chained (1996) dollars; seasonally adjusted at annual rates]

Level Change from preceding quarter
1999 2000 1999 2000
Il Il % | Il 1l [\ | I
Change in private iNVENTOMES ... ssssseseees 13.1 39.1 80.9 36.6 79.3 26.0 418 -443 427
FAIM e -11 -5.0 7.9 3.6 6.3 -39 129 -4.3 2.7
Nonfarm 14.1 435 73.0 33.0 72.9 294 295 -40.0 39.9
Manufacturing .. -95 35 76 10.3 15.8 13.0 41 2.7 55
Durable goods . -8.1 33 33 6.5 10.5 114 0 32 4.0
Nondurable goods -14 2 4.2 3.8 5.3 16 40 -4 15
Wholesale trade .. 151 23.0 185 215 327 7.9 -4.5 3.0 112
Durable goods . 138 125 152 173 244 -1.3 2.7 21 71
Nondurable goods 14 105 34 44 8.4 9.1 -7.1 1.0 4.0
Retail trade .......... 4.1 15.7 41.7 4.4 22.6 11.6 260| -46.1 27.0
Durable goods ..... 1.0 13.0 21.7 -36 16.1 12.0 147 -313 19.7
Of which: Motor vehicle dealers -4.6 9.7 147 -6.4 9.5 14.3 50 -21.1 15.9
Nondurable goods 3.0 29 14.2 -8 6.7 -1 11.3| -15.0 75
Other ... 42 11 42 6.1 2.1 =31 31 19 -4.0
Durabl . -14 -3 19 13 -15 11 2.2 -6 -2.8
Nondurable goods ... 57 14 22 4.8 36 -4.3 8 26 -12
Addenda:
Motor vehicles .. 11 9.1 144 -2.0 147 8.0 53| -164 16.7
Autos ... 6.9 18 47 4 24 8.7 2.9 -4.3 2.0
Trucks .. 6.8 6.8 9.1 =21 11.2 0 2.3 -112 133

NOTE.—See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996)
dollar levels and residuals are shown in NIPA tables 5.11 and 8.9B (motor vehicles).

Table 7.—Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1999 2000
2000 1999 2000
I Il v | I I v ! t

Exports of goods and services .. 1,119.7 25.0 25.8 16.4 34.9 10.2 10.3 6.3 135
Exports of goods ® ... 833.3 21.7 23.1 11.6 352 15.9 12.6 6.0 18.9
Foods, feeds, and beverages ... 59.0 41 -14 1.0 -4 33.0 -8.8 6.4 -2.3
Industrial supplies and materials 165.9 24 7.3 13 4.2 6.4 205 35 10.6
Capital goods, except automotive ..... 395.5 18.4 7.8 2.8 343 24.1 9.2 32 437
Automotive vehicles, engines, and parts 78.3 2.1 -2 2.6 -3 12.2 -9 14.3 -1.8
Consumer goods, except automotive 88.0 12 2.7 35 14 6.0 14.1 17.9 6.7
(0]1)1-1 S 479 2 6.3 1 -2.8 13 70.7 7 -20.1
Exports of services? .... 289.2 -1.8 32 48 N -25 4.6 6.9 1.0
Imports of goods and services ... 1,528.3 53.0 35.7 40.8 66.6 16.9 10.7 12.0 19.5
Imports of goods* ... 1314.0 50.6 320 328 58.7 19.0 11.2 11.2 20.1
Foods, feeds, and g 48.8 1.2 3 -1 15 10.6 2.6 -3 12.8
Industrial supplies and materials, except petroleum and products . 165.4 45 55 2.0 -1.3 12.0 14.6 4.9 -3.0
Petroleum and products .................... 88.4 -1.3 -7.6 5.2 6.7 -58| -315 30.3 37.1
Capital goods, except automotive . 453.6 19.1 16.8 139 33.7 224 18.3 144 36.2
Automotive vehicles, engines, and parts 191.8 117 1.0 49 12 30.0 2.2 11.1 25
Consumer goods, except automotive 288.2 111 9.5 8.7 17.7 19.7 16.0 13.9 28.9
(0]11-1 S 82.2 39 8.3 -2.0 2.0 239 53.2 -9.2 10.0
Imports of services * 2164 30 39 7.8 8.0 6.3 82 16.6 16.3

1. Exports and imports of certain goods, primarily military equipment purchased and sold by
the Federal Government, are included in services.

NOTE.—See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996)

dollar levels and residuals are shown in NIPA table 4.4. Percent changes in major aggregates

ar

e shown in NIPA table S.1.
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Exports of services increased 1.0 percent after
increasing 6.9 percent. The slowdown was largely
accounted for by a downturn in “other private ser-
vices,” but passenger fares also contributed.!*

Imports of goods jumped 20.1 percent after
increasing 11.2 percent (chart 8). The acceleration
was largely accounted for by step-ups in nonauto-
motive capital goods and in nonautomotive con-
sumer goods, but upturns in “other” goods and in
foods, feeds, and beverages and a step-up in petro-
leum and products also contributed.

Imports of services increased 16.3 percent after
increasing 16.6 percent. A step-up in travel was
offset by slowdowns in direct defense expenditures

14. Exports of other private services includes education; financial services;
telecommunications; insurance; and business, professional, and technical ser-
vices.
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and in “other transportation.”

Government spending

Real government spending increased 4.9 percent in
the second quarter after decreasing 1.1 percent in
the first (table 8 and chart 9). An upturn in Federal
Government spending more than offset a down-
turn in State and local government spending.

Federal defense spending jumped 16.3 percent
after falling 19.8 percent. Consumption spending
increased sharply after decreasing, reflecting an
upturn in services other than compensation of
employees. Investment spending also increased
after decreasing, reflecting an upturn in equip-
ment and software.

Federal nondefense spending jumped 17.9 per-
cent after decreasing 3.3 percent. Consumption

CHART 8
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spending increased considerably more in the sec-
ond quarter than in the first; the acceleration
largely reflected a step-up in compensation of
employees, which reflected an increase in employ-
ment associated with the 2000 Decennial Census.
Investment spending increased after decreasing,
reflecting an upturn in equipment and software.
State and local government spending decreased
0.9 percent after increasing 6.6 percent. Investment
spending decreased after increasing; the downturn
was accounted for by structures, primarily high-
ways and educational structures. Consumption
spending increased less than in the first quarter.

Revisions

The preliminary estimate of a 5.3-percent increase
in real GDP in the second quarter is 0.1 percentage
point higher than the advance estimate (table 9);
for 1978-99, the average revision, without regard
to sign, from the advance estimate to the prelimi-
nary estimate was 0.5 percentage point.

Upward revisions to private inventory invest-
ment and to exports of goods were partly offset by
a downward revision to private nonresidential
investment in equipment and software and in
structures and by an upward revision to imports of
goods.

The upward revision to inventory investment
primarily reflected the incorporation of newly
available Census Bureau data on inventories for
June and revised data for May.

The upward revisions to exports and imports of
goods primarily reflected the incorporation of
newly available Census Bureau data on trade in
goods for June and revised data for May.

The downward revision to private nonresiden-
tial investment in equipment and software prima-
rily reflected the incorporation of newly available

Table 8.—Real Government Consumption

Census Bureau data on aircraft shipments for June.
The downward revision to private nonresidential
investment in structures reflected the incorpora-
tion of newly available Census Bureau data on
construction put in place for June and revised data
for April and May.

CHART 9
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Expenditures and Gross Investment

[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change from preceding
quarter
Level Change from preceding quarter
1999 2000
2000 1999 2000
I I v | I i v ! I
Government consumption expenditures and gross investment?® ................ 1,583.9 17.9 317 -4.4 18.8 48 8.5 -11 49
Federal 558.4 8.9 17.1| -21.0 21.3 6.9 132| -14.2 16.9
National defense ... 354.6 10.1 10.5 -194 131 12.3 126 -19.8 16.3
Consumption expenditures 297.9 7.7 99| -183 12.2 11.2 14.2| =220 184
Gross investment 57.0 2.3 .6 -9 T 184 41 -6.1 51
Nondefense ............ 203.6 -11 6.6 -1.7 8.2 -2.2 14.4 -33 17.9
Consumption expenditures 155.6 2 2.1 11 5.6 6 6.0 3.0 15.8
Gross investment 487 -1.3 4.7 =31 2.7 -11.4 495( -224 25.6
State and local 1,025.2 8.9 14.8 16.2 -2.2 3.7 6.1 6.6 -9
Consumption expenditures . 815.0 6.4 6.1 6.1 5.2 33 31 31 2.6
Gross investment 2105 2.6 8.9 10.3 -1.7 5.4 19.2 213 -134

1. Gross government investment consists of general government and government enterprise ex-

NoTE.—See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996)

penditures for fixed assets; inventory investment is included in government consumption expendi-  dollar levels and residuals are shown in NIPA table 3.8. Percent changes in major aggregates

tures. ar

e shown in NIPA table S.1.
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According to the preliminary estimates, real dis-
posable personal income (DPI) increased 3.3 per-
cent, and current-dollar DPI increased 5.7 percent;
both estimates were 0.1 percentage point less than
the advance estimates. Personal income and per-
sonal tax and nontax payments were revised down
slightly. The preliminary estimate of the personal
saving rate was 0.2 percent, the same as the
advance estimate.

Corporate Profits

In the second quarter, profits from current pro-
duction increased $27.7 billion, or 3.0 percent at a

Table 9.—Revisions to Change in Real Gross Domestic Product and Prices,
Second Quarter 2000

[Seasonally adjusted at annual rates]

Percent change from | Preliminary estimate
preceding quarter minus advance
estimate
Billions
Advance | Preliminary of
estimate | estimate Percoeimsage chained
P (1996)
dollars
Gross dOMEStIC ProdUCT .....ceueerreerirerrierieeiereerese e 5.2 53 0.1 27
Less: Exports of goods and services . 7.3 135 6.2 15.5
Goods ... 10.3 18.9 8.6 153
Services 2 1.0 8 .6
Plus: Imports of goods and services .. 17.0 19.5 25 8.0
Goods ... 17.0 20.1 31 85
Services 17.1 16.3 -8 -4
Equals: Gross domestiC PUrChases ........cvveeniiierineeniins 6.5 6.3 -2 -4.3
Less: Change in private inventories 19.0
Farm ... 0
Nonfarm 18.9
Equals: Final sales to domestic purchasers ... 5.6 46 -1.0 -21.9
Personal consumption expenditures ... 3.0 29 -1 -14
Durable goods ......... -39 -5.0 -11 -2.7
Nondurable goods 35 34 -1 -4
Services 42 44 2 13
Fixed investment 15.3 10.9 -4.4 -17.2
Nonresidential . 19.1 14.6 -4.5 -136
Structures ........ 13.0 4.8 -8.2 -5.3
Equipment and software 21.0 17.8 =32 -7.8
Residential 39 0 -39 -36
Government consumption expenditures and gross investmen 6.0 49 -1.1 -4.3
Federal 175 16.9 -6 -7
National defense . 17.2 16.3 -9 -7
Nondefense ..... 17.8 17.9 1 0
State and local .... 5 -9 -1.4 -35
Addenda:
Final sales of domestic product 4.2 35 -7 -14.8
Gross domestic purchases price index .. 22 2.3 1. .
GDP price index 25 26 1

NoTte.—The preliminary estimates for the second quarter of 2000 incorporate the following revised or additional major source data
that were not available when the advance estimates were prepared.

Personal consumption expenditures: Retail sales for May and June (revised), consumers’ share of new-car purchases for June,
average unit value for domestic new autos for June (revised), and consumers’ share of new-truck purchases for June.

Nonresidential fixed investment: Construction put-in-place for April and May (revised) and June, manufacturers' shipments of ma-
chinery and equipment for May and June (revised), manufacturers’ shipments of complete civilian aircraft for May (revised) and June,
and exports and imports of machinery and equipment for May (revised) and June.

Residential fixed investment: Construction put-in-place for April and May (revised) and June. Change in private inventories: Manu-
facturing and trade inventories for May (revised) and June.

Change in private inventories: Manufacturing and trade inventories for May (revised) and June.

Exports and imports of goods and services: Exports and imports of goods for May (revised) and June.

Government consumption expenditures and gross investment: Monthly Treasury Statement detailed data for June, Department of
Defense detailed financial reports for the second quarter, and State and local government construction put-in-place for April and
May (revised) and June.

Wages and salaries: Employment, average hourly earnings, and average weekly hours for May and June (revised).

GDP prices: Detailed merchandise export and import price indexes for April through June (revised), unit-value index for petroleum
imports for May (revised) and June, and housing prices for the second quarter.
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quarterly rate, after increasing $43.1 billion, or 4.8
percent, in the first quarter (table 10).1

Profits of domestic nonfinancial corporations
increased $29.8 billion (4.7 percent). An increase
in the unit profits of these corporations reflected a
bigger increase in unit prices than in unit costs; the
real product of domestic nonfinancial corpora-
tions increased 1.4 percent (or 5.9 percent at an
annual rate). Profits of domestic financial corpora-
tions decreased $4.7 billion (2.7 percent). Profits
from the rest of the world increased $2.7 billion
(2.1 percent), as receipts of earnings from foreign
affiliates of U.S. corporations increased more than
payments by U.S. affiliates of foreign corpora-
tions. !

Cash flow from current production, a profits-
related measure of internally generated funds
available for investment, increased $34.5 billion
after increasing $37.7 billion.!”” The ratio of cash
flow to nonresidential fixed investment, an indica-
tor of the share of the current level of investment
that could be financed by internally generated
funds, decreased to 74.2 percent from 74.5 percent.
Over the past 10 quarters, the ratio has fluctuated
between 74.1 percent and 78.1 percent.

Domestic industry profits and related measures—
Domestic industry profits increased $30.4 billion
after increasing $35.8 billion.!® Profits of domestic
nonfinancial corporations increased $33.4 billion
after increasing $31.1 billion. Profits of manufac-
turing and of retail trade increased less than in the
first quarter; in contrast, profits of wholesale trade
and of the transportation and utilities group
increased more than in the first quarter, and prof-
its of “other nonmanufacturing” turned up. Profits
of domestic financial corporations decreased $3.0
billion after increasing $4.6 billion.

15. Profits from current production is estimated as the sum of profits before
tax, the inventory valuation adjustment, and the capital consumption adjust-
ment; it is shown in NIPA tables 1.9, 1.14, 1.16, and 6.16C (see “Selected NIPA
Tables,” which begins on page D-2 of this issue) as corporate profits with inven-
tory valuation and capital consumption adjustments.

Percent changes in profits are shown at quarterly, not annual, rates.

16. Profits from the rest of the world is calculated as (1) receipts by U.S. resi-
dents of earnings from their foreign affiliates plus dividends received by U.S.
residents from unaffiliated foreign corporations minus (2) payments by U.S.
affiliates of earnings to their foreign parents plus dividends paid by U.S. corpo-
rations to unaffiliated foreign residents. These estimates include capital con-
sumption adjustments (but not inventory valuation adjustments) and are
derived from BEA's international transactions accounts.

17. Cash flow from current production is undistributed profits with inventory
valuation and capital consumption adjustments plus the consumption of fixed
capital.

18. Domestic industry profits are estimated as the sum of corporate profits
before tax with the inventory valuation adjustment; they are shown in NIPA
table 6.16C (on page D-17 of this issue). Estimates of the capital consumption
adjustment do not exist at a detailed industry level; they are available only for
total financial and total nonfinancial industries.
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Profits before tax (PBT) increased $21.5 billion
after increasing $50.0 billion. For the second quar-
ter, the difference between the increase in PBT and
the increase in profits from current production
reflected an increase in the inventory valuation
adjustment that was partly offset by a decrease in
the capital consumption adjustment.®

Government Sector

The combined current surplus of the Federal Gov-
ernment and of State and local governments—the
NIPA measure of net saving by government—in-
creased $4.1 billion, to $292.0 billion, in the sec-
ond quarter after increasing $77.9 billion in the
first (table 11).2° The deceleration was attributable
to a substantial deceleration in the Federal Gov-

19. As prices change, companies that value inventory withdrawals at original
acquisition (historical) costs may realize inventory profits or losses. Inventory
profits—a capital-gains-like element in profits—result from an increase in
inventory prices, and inventory losses—a capital-loss-like element in profits—
result from a decrease in inventory prices. In the NIPA's, inventory profits or
losses are removed from business incomes by the inventory valuation adjust-
ment (IVA); a negative IVA removes inventory profits, and a positive IVA
removes inventory losses.

The capital consumption adjustment converts depreciation of fixed assets val-
ued at historical cost and based on service lives and depreciation patterns speci-
fied in the tax code to depreciation valued at replacement cost and based on
empirical evidence on the prices of used equipment and structures in resale
markets. For more information on depreciation in the NIPAs, see Shelby W.
Herman, “Fixed Assets and Consumer Durable Goods: Estimates for 1925-98,”
Survey oF CURRENT BusiNEss 80 (April 2000): 17-30.

ernment current surplus. The State and local gov-
ernment current surplus turned up.?!

Federal

The Federal Government current surplus in-
creased $2.0 billion, to $237.8 billion, in the sec-
ond quarter after increasing $92.5 billion in the
first. The deceleration was accounted for by a
sharp upturn in current expenditures and by a de-
celeration in current receipts.

Current receipts—Federal Government current
receipts increased $42.2 billion in the second quar-
ter after increasing $70.9 billion in the first. The
deceleration was mostly accounted for by decelera-
tions in personal tax and nontax receipts and in
corporate profits tax accruals, but decelerations in
contributions for social insurance and in indirect
business tax and nontax accruals also contributed.

20. Net saving equals gross saving less consumption of fixed capital (CFC);
the estimates of gross saving, CFC, and net saving are shown in NIPA table 5.1.

For NIPA estimates of government current receipts, current expenditures, and
the current surplus or deficit for 1998 and 1999, see NIPA tables 3.1, 3.2, and 3.3
in this issue.

21. The NIPA estimates for the government sector are based on financial
statements for the Federal Government and for State and local governments,
but they differ from them in several respects. For the major differences, see
NIPA tables 3.18B on page 67 and 3.19 on page 68 of the April 2000 SurvEy.

Table 10.—Corporate Profits

[Seasonally adjusted]

Billions of dollars (annual rate)

Percent change (quarterly rate)

Level Change from preceding quarter 1999 2000
2000 1999 2000
I v | I
Il 1] \" | Il
Profits from current production .. 964.0 52 51.2 43.1 21.7 0.6 6.1 4.8 3.0
Domestic industries .. 832.4 -7 42.6 34.7 25.0 -1 58 45 31
Financial ....... 169.9 6.2 19.7 4.0 -4.7 43 131 2.3 -2.7
Nonfinancial . 662.6 -6.9 229 30.8 29.8 -1.2 39 51 47
Rest of the world . 131.6 59 8.6 84 2.7 5.6 7.6 7.0 21
Receipts (inflows) 206.0 12.0 53 13.1 11.2 73 3.0 7.2 5.7
Payments (outflows) 744 6.0 -33 48 8.4 10.3 -5.2 78 12.8
-134 -10.8 5 -5.8 11.6
j 35.2 15 -11 -1.0 -5.4
Profits before tax . 942.2 145 51.7 50.0 215 6.3 5.7
Profits tax liability 292.9 34 16.6 155 6.6 6.6 5.7
Profits after tax 649.3 111 35.1 345 14.9 6.2 5.7
Cash flow from current production ............ccoeeereeernerrnnenenns 1,008.7 12.3 34.8 317 345 14 39 4.0 35
Domestic industry profits:

Corporate profits of domestic industries with IVA . 7972 -2.2 43.6 35.8 304 -3 6.3 4.9 4.0
Financial .......... 188.9 6.7 20.1 4.6 -3.0 4.2 12.0 25 -1.6
Nonfinancial ..... 608.3 -9.0 23.6 311 334 -1.7 45 5.7 5.8

Dollars
Unit price, costs, and profits of nonfinancial corporations:

Unit price 1.022 -0.002 0.001 0.005 0.006

Unit labor cost .. .653 0 -.003 0 .001

Unit nonlabor cost ... 244 .002 .002 .001 .001

Unit profits from current production ... 125 -.004 .002 .004 .004

NoTe.—Levels of these and other profits series are shown in NIPA tables 1.14, 1.16, 6.16C,
and 7.15.

IVA inventory valuation adjustment
CCAdj Capital consumption adjustment

September
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Personal tax and nontax receipts increased
$25.3 billion after increasing $39.8 billion.
Receipts from income taxes increased $25.1 billion
after increasing $39.8 billion. The deceleration was
more than accounted for by “estimated income tax
payments and final settlements, less refunds,”
which increased $4.6 billion after increasing $20.1

Table 11.—Government Sector Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

Level Change from preceding quarter
2000 1999 2000
I Il i \% | Il
Current Receipts . 30289 427 575| 832| 83.0| 561
Current expenditur 2736.8| 249| 184| 678 51| 519
Current surplus or deficit(-) 292.0 179 39.2 153 779 41
Social insurance funds 102.8 7.3 8.6 8.4 34| -33
Other 189.2 105 30.7 6.8 74.6 74
Federal Government

CUITENE TECEIPS ..ottt 2054.1 32.2 40.7 50.7 70.9 422
Personal tax and nontax receipts 1003.3 198| 252| 245]| 398| 253
Corporate profits tax accruals ............ 251.3 2.6 29 14.5 134 5.6
Indirect business tax and nontax accruals 108.5 1.0 25 25 29 17
Contributions for social insurance 691.0 8.8 10.0 9.2 14.9 9.5
Current eXpenditures .........cocvveereeereerneesneienseieieees 1816.2 44 109| 546 -21.7| 402
Consumption expenditures ..... 499.1| -43 11.1 157 -83| 204
National defense . 3255 -35| 100| 125| -135| 143
Nondefense ......... 1736 -0.8 11 3.2 5.2 6.1
Transfer payments (net) . 779.2 42 22| 127 55| 16.0
TO Persons ... 769.9 2.6 3.0 29 16.1 15.0
To the rest of the world ..... 9.3 171 -09 9.8| -10.6 1.0
Grants-in-aid to State and local governments 2409| -16 12.6 48| -38 5.9
Net interest paid 26200 -06| -49| -04 32| -30
Subsidies less current surplus of government enterprises 35.0 68| -10.2| 21.8| -18.2 0.9
Subsidies . 414 73| -98| 224| -169 11
Of which: Agricultural subsidies .... 18.6 710 -99| 225| -16.8 11
Less: Current surplus of government enterprises . 6.5 0.5 04 0.6 13 0.3

Less: Wage accruals less disbursements 0 0 0 0 0 0
Current surplus or defiCit (=) ...ovevvrvereerneennireeneirsiens 2378 27.8 29.8 -4.0 925 2.0
Social insurance funds 103.3 75 8.7 85 33| -33
Other ... 1346| 203| 21.1| -125| 893 53

State and local governments

CUITENE TECRIPLS vvvvvvvveviviriiississsisesississssnins 1215.7 8.9 295 373 83 19.8
Personal tax and nontax receipts 268.3 0.4 5.4 8.9 22 6.9
Corporate profits tax accruals ............ 416 04 04 22 2.1 1.0
Indirect business tax and nontax accruals 655.0 9.8 11.1 214 7.6 5.8
Contributions for social insurance ...... 9.9 0 -0.1 0 0.2 0.2
Federal grants-in-aid 2409| -16| 126 48 -38 5.9
Current Xpenditures ... 11616| 189| 200| 181| 229| 177
Consumption expenditures 911.3| 151| 159| 143| 201| 138
Transfer payments to persons 265.6 43 48 4.0 31 40
Net interest paid . -45| -06| -06| -03| -06| -03

Less: Dividends re Y g 04 0 0 0 0 0
Subsidies less current surplus of government enterprises -10.4 0 0 0.1 0.3 0.2

Subsidies 05 0.1 0 0 0 0
Less: Current surplus of government enterprises . 10.9 0 0 0 -03| -02

Less: Wage accruals less disbursements 0 0 0 0 0 0
Current surplus or defiCit (=) ..o 542 -9.9 9.4 19.2| -14.6 2.2
Social insurance funds -04| -02| -01| -01 0.1 0.1
Other 54.6 -9.8 9.6 193] -147 21

Addendum: Net lending or net borrowing *

Net lending or net borrowing (<) ... 202.9 16.5| 36.4 59| 703 10.9
Federal government .............. 2241 16.3 27.0 -4.1 92.7 -0.2
State and local government ... -21.2 0.2 94| 100 -224| 111

1. “Net lending or borrowing” is conceptually similar to “net financial investment” in the flow-of-funds accounts prepared by the
Board of Governors of the Federal Reserve System. The two measures differ primarily because government net lending or borrowing
is estimated from data for transactions, whereas net financial investment is estimated from data for financial assets. There are also
small conceptual differences, such as the classification of the Federal Government's railroad retirement and veterans life insurance

programs.
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billion; first-quarter tax payments were boosted
$13.7 billion (net) by projected annual levels of
final settlements and of refunds for 2000—both of
which are held constant for the year. In contrast,
withheld income taxes accelerated.

Corporate profits tax accruals increased $5.6
billion after increasing $13.4 billion. The decelera-
tion reflected a deceleration in domestic corporate
profits before tax.

Contributions for social insurance increased
$9.5 billion after increasing $14.9 billion. The
deceleration primarily reflected a deceleration in
contributions for social security (old-age, survi-
vors, disability, and health insurance), which
increased $9.2 billion after increasing $13.5 billion;
contributions in the first quarter were boosted by
an increase in the social security taxable wage base.

Indirect business tax and nontax accruals
increased $1.7 billion after increasing $2.9 billion.

Current expenditures—Current expenditures in-
creased $40.2 billion in the second quarter after
decreasing $21.7 billion in the first. The upturn
was accounted for by upturns in consumption ex-
penditures, in “subsidies less current surplus of
government enterprises,” and in grants-in-aid to
State and local governments and by an acceleration
in “transfer payments (net).” In contrast, net in-
terest paid turned down.

Consumption expenditures increased $20.4 bil-
lion after decreasing $8.3 billion. The upturn was
mostly accounted for by defense consumption
expenditures, which increased $14.3 billion after
decreasing $13.5 billion; the turnaround was more
than accounted for by an upturn in “other” ser-
vices.”? Nondefense consumption expenditures
increased $6.1 billion after increasing $5.2 billion;
the acceleration was primarily accounted for by an
upturn in “other” services.

“Subsidies less current surplus of government
enterprises” increased $0.9 billion after decreasing
$18.2 billion. The upturn was accounted for by
agricultural subsidies, which increased $1.1 billion
after decreasing $16.8 billion; the first-quarter
decrease followed large special payments to farm-
ers in the fourth quarter for drought-related losses.

“Transfer payments (net)” increased $16.0 bil-
lion after increasing $5.5 billion. The acceleration
was accounted for by an upturn in transfer pay-
ments to the rest of the world, which increased

22. “Other” services includes services for research and development, for
installation support, and for personnel support.
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$1.0 billion after decreasing $10.6 billion; the first-
quarter decrease followed a large fourth-quarter
increase that included the annual payment of $2.4
billion ($9.6 billion at an annual rate) to Israel for
economic support. Transfer payments to persons
increased $15.0 billion after increasing $16.1 bil-
lion; the deceleration was more than accounted for
by a downturn in benefit payments for supple-
mental security income and by a deceleration in
payments for veterans pensions; first-quarter pay-
ments were boosted by a 2.4-percent cost-of-living
adjustment in January. Benefit payments for social
security (old-age, survivors and disability insur-
ance) increased $12.4 billion in the second quarter
after increasing $11.0 billion in the first. The sec-
ond-quarter increase included benefit payments of
$9.2 billion (annual rate) that resulted from the
new Senior Citizens’ Freedom to Work Act of
2000.% The first-quarter increase was boosted $9.2
billion by a 2.4-percent cost-of-living adjustment.

Grants-in-aid to State and local governments
increased $5.9 billion after decreasing $3.8 billion.
The upturn was mostly attributable to upturns in
grants for welfare and social services, for educa-
tion, for medicaid, and for civilian safety.

Net interest paid decreased $3.0 billion after in-
creasing $3.2 billion. The downturn was accounted
for by a downturn in interest paid to persons and
business and by a deceleration in interest paid to
the rest of the world.

State and local

The State and local government current surplus
increased $2.2 billion, to $54.2 billion, in the sec-
ond quarter after decreasing $14.6 billion in the
first. The upturn was accounted for by an accelera-
tion in current receipts and a deceleration in cur-
rent expenditures.

Current receipts.—State and local government cur-
rent receipts increased $19.8 billion after increas-
ing $8.3 billion. The acceleration was primarily
accounted for by an upturn in Federal grants-in-
aid and an acceleration in personal tax and nontax
receipts that were partly offset by decelerations in
indirect business tax and nontax accruals and in
corporate profits tax accruals.

Federal grants-in-aid increased $5.9 billion after
decreasing $3.8 billion. The upturn was mostly

23. This act—which was signed into law April 7, 2000, and was effective retro-
active to January 1, 2000—eliminated the “retirement earnings test” and
allowed social security beneficiaries aged 65 and older to receive full benefits
regardless of their earnings. Previously, benefits had been reduced $1 for every
$3 earned over the annual earning limit, which was $17,000 for 2000.

attributable to upturns in grants for “welfare and
social services,” for education, for medicaid, and
for civilian safety.

Personal tax and nontax receipts increased $6.9
billion after increasing $2.2 billion. The accelera-
tion was accounted for by personal income taxes,
which increased $6.2 billion after increasing $1.4
billion; the acceleration in personal income taxes
was attributable to a deceleration in refunds.

Indirect business tax and nontax accruals
increased $5.8 billion after increasing $7.6 billion.
The deceleration was accounted for by sales taxes,
which increased $2.1 billion after increasing $9.1
billion; within sales taxes, general sales taxes decel-
erated, reflecting a slowdown in general retail sales.

Corporate profits tax accruals increased $1.0
billion after increasing $2.1 billion. The decelera-
tion reflected a deceleration in domestic corporate
profits before tax.

Current expenditures.—Current expenditures in-
creased $17.7 billion after increasing $22.9 billion.
The deceleration was more than accounted for by a
deceleration in consumption expenditures.

Consumption expenditures increased $13.8
billion after increasing $20.1 billion. The decelera-
tion was more than accounted for by nondurable
goods, which increased $2.6 billion after increasing
$7.7 billion; within nondurable goods, spending
for petroleum products decelerated.

Net lending or net borrowing

“Net lending or net borrowing(-),” an alternative
measure of the Government fiscal position, is
the financing requirement of the government sec-
tor and is derived as the current surplus plus the
consumption of fixed capital and “capital transfers
received (net)” less gross investment and net pur-
chases of nonproduced assets.

Net lending increased $10.9 billion after in-
creasing $70.3 billion. The deceleration was attrib-
utable to a downturn in Federal Government net
lending, reflecting a substantial deceleration in the
Federal Government current surplus. State and lo-
cal government net borrowing turned around.

Gross investment decreased $1.6 billion after
increasing $9.9 billion** The downturn was
attributable to State and local government gross
investment, which decreased $5.7 billion after
increasing $13.1 billion, reflecting a downturn in
structures. |.f

24. For NIPA estimates of government gross investment, see NIPA table 3.7 in
this issue.
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Customer Service Report for Fiscal Year 2000

THE Bureau of Economic Analysis (BEA) continues to
make quality customer service one of its highest priori-
ties. We understand that reliable and consistent mea-
sures of economic activity are essential to intelligent
decisionmaking by users of our data. In December
1999, our hard work and dedication were recognized
when Secretary of Commerce William M. Daley named
the development of the national income and product
accounts (NIPAs) and its key component, gross domes-
tic product, as the Department’s “achievement of the
century.” A special article noting this achievement was
published in the January 2000 issue of the Survey or
CURRENT BUSINESS .

In order to learn more about your needs and to
improve our programs, we have taken several steps in
the past year to enhance communication with our cus-
tomers.

* In May, the newly formed 13-member BEA Advi-
sory  Committee—comprising  distinguished
economists from universities, research groups,
and private businesses—met for the first time.
The members, the agenda, and the papers pre-
sented at the meeting are listed on our Web site
<www.bea.doc.gov>. The Committee, which will
meet twice a year, advises BEA on a broad range
of subjects that are associated with the ongoing
development of the national economic accounts.

* In August, we undertook a customer satisfaction
survey. Responses to this survey are being col-
lected for the first time ever on our Web site, as
well as by mail. The results of this survey will
provide updated information on what our cus-
tomers want, need, and expect from us.

Program improvements.—We strive to provide our cus-
tomers with an accurate and up—-to—date picture of the
evolving U.S. economy. To meet this challenge, we’ve
made several improvements in our programs.

+ In October 1999, BEA released the initial results
of the 11t comprehensive revision of the NIPA's.
Major improvements that updated the accounts
included the recognition of business and govern-
ment expenditures for software as investment, a
change in the treatment of government retire-
ment plans, and the introduction of a better mea-
sure of the real value of unpriced bank services.

* In May 2000, BEA released the results of the com-
prehensive revision of State personal income for
1969-99, and in June, BEA released the results of
the comprehensive revision of local area personal

Note.—This report was prepared by Verna M. Learnard.

income for 1969-98. These revisions incorpo-
rated the recent comprehensive NIPA revision,
and the releases represented a significant speedup
in the availability of regional estimates that are
consistent with the national estimates.

* In May, BEA released the U.S. transportation sat-
ellite accounts for 1996, and in July, BEA released
the U.S. travel and tourism satellite accounts for
1996 and 1997. These accounts extended the
1996 input-output accounts to provide a more
comprehensive picture of the role of these activi-
ties in the U.S. economy.

* InJune, BEA initiated a system in which selected
companies can report information electronically,
rather than in paper form, for its quarterly survey
of U.S. direct investment abroad. BEA will soon
extend this system to all reporters on this survey,
and work has begun to extend it to other surveys.

* InJune, BEA released improved estimates of gross
product by industry for 1947-98 that incorpo-
rated the results of the comprehensive NIPA revi-
sion, newly available source data, and several
methodological changes. The development of
integrated estimates of gross output, intermediate
inputs, and gross product originating for all
industries—including depository institutions and
business services—opens new possibilities for the
analysis of structural change, industrial perfor-
mance, and output per employee.

* InJune, in the annual revision of the U.S. interna-
tional transactions accounts, the estimates of
investment income were revised to incorporate
newly available data on portfolio investment
abroad, and the estimates of the U.S. purchases of
foreign securities were revised to reflect improve-
ments in the accounting for large-scale foreign
acquisitions of U.S. companies.

Electronic data dissemination.—We have continued to
improve our Web site by introducing upgraded soft-
ware and by providing additional information, such as
research papers and analytical presentations by BEA
staff. Check out our “What's new at BEA” page for
information on newly available articles and statistics.
Activity on our Web site—measured by the number of
pages viewed and by the number of files downloaded—
has increased 67 percent since last year.

We also updated two popular CD-ROM’s.

+ State Personal Income, 1969-98 presents total and
per capita personal income estimates and detailed
estimates for the United States, regions, and
States.


www.bea.doc.gov
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+ Regional Economic Information System (REIS),
1969-98 presents annual estimates of personal
income, earnings, and employment for counties,
metropolitan areas, States, and regions.

Order-processing operation.—To improve the processing
of your orders for BEA products, we have upgraded our
accounting software so that placing and tracking your
orders is more efficient. (The BEA Order Desk can be
reached at 1-800—704-0415; outside the United States,
call 202-606-9666.) During this transition period,
more than 70 percent of our customers continued to
rate their experience with the Order Desk as good to
excellent.
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Access to our staff —Our staff is always ready to assist
you. Send your questions and comments by E-mail to
webmaster@bea.doc.gov, or talk to one of our special-
ists. “BEA's Telephones Contacts for Data Users,” which
is updated regularly, is available on our Web site or by
mail from the Public Information Office. For customer
assistance, contact

Public Information Office, BE-53
Bureau of Economic Analysis
Washington, DC 20230
Telephone: 202-606-9900

Fax: 202-606-5310

TDD: 202-606-5335



Annual NIPA Revision
Newly Available Tables

As parT of the annual revision of the national income
and product accounts (NIPA’s), this report presents the
newly availabile tables 8.28 and 5.16. The August 2000
issue of the SurvEY oF CURRENT BusiNEss included an arti-

cle that described the revision and most of the full set of
NIPA tables. The remaining tables, 3.15-3.20 and
9.1-9.6, are scheduled to be published in the October
SURVEY.

Table 8.28.—Comparison of Personal Income in the National Income and Product
Accounts (NIPA's) with Adjusted Gross Income as Published by the Internal

Revenue Service (IRS)

[Billions of dollars]

Line | 1996 1997 1998 1999

Personal income, NIPA's 1 6,547.4| 6,937.0( 7,391.0| 7,789.6
Less: Portion of personal income not included in adjusted gross income ........c.cc..... | 2 23738| 24948 2,611.8
Nontaxable transfer pay 3 8423| 8701 8820
Other labor income except fees 4 4875| 4727 4826
Imputed income in personal income 5 2643| 2919| 3205
Investment income of life insurance carriers and pension plans ............... | 6 366.7| 405.7| 4357
Investment income received by nonprofit institutions or retained by 7 59.9 64.5 60.0]...
fiduciaries.
Differences in accounting treatment between NIPA's and tax regulations, | 8 799 90.0 8891 v
net.
Other personal income exempt or excluded from adjusted gross income | 9 2732 2999 34211 .

Plus: Portion of adjusted gross income not included in personal income .

Personal contributions for social insurance ...
Gains, net of losses, from sales of property ..
Taxable pensions

10 9780 1,152.1] 1,305.6
11 280.4| 2979| 3162
12 2495| 3546| 4142]..
13 3116 3344| 3599

Small business corporation income

14 80.3| 1037| 1084

Other types of income

15 471 61.5| 106.9{..

Equals: BEA-derived adjusted gross income

16 5151.6| 55943 6,084.7] ...

Adjusted gross income, IRS

17 4536.0| 49700 53893 ] ...

Adjusted gross income (AGI) gap 2

18 615.6| 6243| 6954]..

AGI gap (line 18) as a percentage of BEA-derived AGI (line 16) ..... . 119 12.0 112 114
AGI of IRS (line 17) as a percentage of BEA-derived AGI (line 16) ...........

20 88.0 88.8 886 ...

1. Consists of the imputations included in personal income shown in table 8.21 except for employer contributions for health and
life insurance (line 146). In table 8.28, these premiums are included in line 4.

2. Consists of income earned by low-income individuals who are not required to file income tax returns, of unreported income
that is included in the NIPA measure, and of gross errors and omissions in lines 2 through 15. Also includes the net effect of
errors in the IRS adjusted gross income (line 17) and NIPA personal income (line 1) measures. Such errors can arise from the
sample used by IRS to estimate line 17 and from the source data used by BEA to estimate line 1.
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Table 5.16.—Changes in Net Stock of Produced Assets (Fixed Assets and
Inventories)
[Billions of dollars]

Line 1996 1997 1998 1999
Opening balance
Produced assets 1 21,663.8 | 22,698.8 | 23,892.5 | 25,146.8

Fixed assets 2 20,4415 21,447.3 1 22,596.0 | 23,814.8
Private 3 15,908.5 16,722.5 | 17,653.1 | 18,670.3
Government 4 4533.0| 4,7248| 4,942.9| 51445

Private inventories 5 12224 1,2515| 12965 1,331.9

Accumulation of produced assets
Gross fixed investment 6 1462.8| 1592.3| 1,751.8| 1,9155

Private 2 7 12127 1327.7| 14729 1,606.8

Nonresidential 8 899.41 999.4] 1,107.5| 1,203.1
Structures 9 225.0 255.8 283.2 285.6
Equipment and software 10 6744 | 7436| 8243 917.4

Residential 11 3133 3282 365.4 4038

Government® 12 250.1 264.6 278.8 308.7
Structures 13 140.3 154.8 160.5 1738
Equipment and software 14 109.8 109.8 1183 1349

Less: Stock reconciliation adjustments 15 226 36.3 42.2 40.8
Private 4 16 29.9 36.5 42.1 40.7
GovernmentS 17 -12 -1 0 1

Less: Consumption of fixed capital, except disaster 10SS€S © ........coowvvvrerecervrnnnns 18 956.2| 1,013.3| 1,077.3| 1,157.5

Private 19 7819 8324 889.4 957.9

Nonresidential 20 656.3| 699.7 749.1 809.2
Structures 21 140.3 149.4 157.6 164.1
Equipment and software 22 516.0| 550.3] 591.6| 645.1

Residential 23 125.6 132.7 140.2 1487

Government 24 1743 180.9 188.0 199.6
Structures 25 719 75.7 79.2 835
Equipment and software 26 102.4 105.2 108.7 116.1

Change in private inventories 7 27 30.0 62.9 77.0 433

Other changes in volume of assets

Less: Other changes in volume of assets 28 0 0 0 35

Private fixed assets ® 29 0 0 0 35

Government fixed assets © 30 0 0 0 0
General government 31 0 0 0 0
Government enterprises 32 0 0 0 0

Revaluation

Nominal holding gains or losses(-) 33 520.9 588.2 545.0 817.7

Neutral holding gains or losses(-) X 34 4053| 251.8| 246.7| 539.9

Fixed assets 35 3824 2378 2331 511.2
Private 36 297.9 185.5 182.4 401.3
Government 37 84.6 52.2 50.7 109.9

Private inventories * 38 229 14.0 136 28.6

Real holding gains or losses(-) 39 1156| 3365 298.3 2779

Fixed assets 40 139.4 368.4 3535 265.4
Private 41 115.3 286.3 2934 206.0
Government 42 24.1 82.1 60.1 59.5

Private inventories * 43 -23.7| -319| -B52 12.4

Closing balance

Produced assets 1* 44 122,698.8 | 23,8925 25,1468 | 26,721.4

Fixed assets 45 21,447.3122,596.0 | 23,814.8 | 25,305.1
Private 46 16,722.5|17,653.1 | 18,670.3 | 19,882.3
Government 47 4724.8| 49429 51445| 54228

Private inventories * 48 1,2515| 1,2965| 1,331.9| 14163

Addenda:

Intersectoral auto valuation adjustment 12 49 17.7 231 26.4 28.0

Brokers' commissions on sale of nonresidential used structures and dealers’ 50 838 9.7 10.5 10.4
margins on used equipment.

Electric plants put in place less electric plants put in use ™3 ........covvveiciicsienees | 51 -39 35 5.2 24
Private 52 34 36 52 22
Government 53 -1.2 -1 0 1

Abandoned electric plants 14 54 0 0 0 0

1. Estimates of government inventories are not available.

2. Private fixed investment shown in table 5.2, line 4.

3. Gross government investment shown in table 5.2, line 20.

4. Consists of intersectoral auto valuation adjustment (line 49); brokers' commissions on sale of nonresidential used structures
and dealers’ margins on used equipment (line 50); and private electric plants put in place less electric plants put in use (line 52).

5. Consists of government electric plants put in place less electric plants put in use (line 53).

6. Equals consumption of fixed capital shown in table 1.9, line 5 less the other changes in volume of private fixed assets (line
29) and government enterprises fixed assets (line 32).

7. Change in private inventories shown in table 1.1, line 12. Inventory estimates are not adjusted for disaster losses, theft, obsoles-
cence, or infestation.

8. Consists of disaster losses. Structures and equipment destroyed are valued at current cost.

9. Consists of disaster and war losses. Structures and equipment destroyed are valued at current cost.

10. Neutral holding gains are the gains derived from holding an asset if the price of an asset changed in the same proportion
|as tlhe general price level. The chain-type price index for gross domestic purchases is used as a measure for the general price
evel.

11. Equals lines 1+6-15-18+27-28+33.

12. Used autos are valued at acquisition prices less depreciation in the estimates of the stocks of private fixed assets and
consumer durable goods; net purchases of used autos by business from consumers are valued at wholesale prices in gross fixed
investment.

13. This adjustment reflects a timing difference between fixed investment and the stock of produced assets. In investment, the
value of structures and equipment for electric plants is recorded on a put-in-place basis; in the stocks, the investment is recorded
when the plants are put in use.

14. Consists of the value of abandoned nuclear power plants that were never put in use. The investment in these plants is
included in gross fixed investment, but does not enter the opening or closing balances—it is included in the adjustments to gross
fixed investment shown in line 15.
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Fixed Assets and Consumer Durable Goods for 1925-99

THIS REPORT PRESENTS new estimates of net stocks for 1999
and summary estimates for 1925-99. These estimates
cover the net stock of equipment and software and of
structures owned by business and government and the
net stock of durable goods owned by consumers. Most
estimates were revised for 1997-98; the current-cost
estimates of consumer durable goods and of total net
stock of fixed assets and consumer durable goods were
revised for 1977-98, and the chain-type indexes and
chained-dollar estimates were revised for 1925-98. The
revised estimates incorporate the results of the recent
annual revision of the national income and product
accounts (NIPA’s).! In addition, they reflect a correction
to the estimates of consumer computers, peripherals,
and software—a component of furniture and house-
hold equipment within consumer durable goods—
before 1997.

Tables 1-15 present the revised estimates of fixed
assets and consumer durable goods. The odd-num-
bered tables except table 15 present current-cost esti-
mates; the even-numbered tables present real-cost
measures in terms of chain-type quantity indexes.

1. See Eugene P. Seskin and David F. Sullivan, “Annual Revision of the
National Income and Product Accounts: Annual Estimates 1997-99 and Quar-
terly Estimates, 1997:1-2000:1,” Survey or Current Business 80 (August 2000):
6-33. For the methods used to derive net stocks, see U.S. Department of Com-
merce, Bureau of Economic Analysis, Fixed Reproducible Tangible Wealth in the
United States, 1925-94 (Washington, DC: U.S. Government Printing Office,
August, 1999): M—1—M-36; and Shelby W. Herman, “Fixed Assets and Con-
sumer Durable Goods: Estimates for 1925-98 and New NIPA Table—Changes
in Net Stock of Produced Assets,” Survey 80 (April 2000): 17-30.

Note.—This report was prepared by Shelby W. Herman.

Data availability—The historical estimates for the
tables presented here are available on BEA’s Web
site at <www.bea.doc.gov> (click on national industry
and wealth data) or on STAT-USAs Web site at
<www.stat-usa.gov>. At the end of October, the corre-
sponding estimates for depreciation (consumption of
fixed capital) and investment and the historical-cost
estimates for private net stocks, depreciation, and
investment for 1925-99 for most series will be available
on the BEA and the STAT-USA Web sites.

In addition, a CD-ROM that contains all of the
above estimates plus estimates of investment, deprecia-
tion, and net stocks by industry by type of asset for
1947-99 at current cost and in chain-type quantity
indexes will be available this winter.

In 2001, BEA will publish Fixed Assets and Consumer
Durable Goods in the United States, 1925-97. This vol-
ume will include additional estimates by industry and
by type of asset (for structures and for equipment and
software) and by legal form of organization for net
stocks, depreciation, investment, and average age of net
stocks. All the estimates will be presented at current cost
and in chained-type quantity indexes, and those of pri-
vate net stocks and of depreciation will also be pre-
sented at historical cost. Estimates of investment by
type of asset, major industry group, and legal form will
be presented for private fixed assets (for structures
and for equipment and software) and for government
structures for 1901-97, and for government equip-
ment and software and for consumer durable goods for
1914-97.

Tables 1-15 follow. |of
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Table 1.—Current-Cost Net Stock of Fixed Assets and Consumer Durable Goods,

1925-99

[Billions of dollars; yearend estimates]

Private fixed assets

Government fixed assets

Nonresidential Con-

Year Total . : State Sumer
Equip- Residen- durable

Total Tota ment Struc- tial Total | Federal lgggl goods

and tures
software

1925 ... 297.0 221.0 126.5 28.3 98.2 100.5 38.0 9.2 28.9 320
1926 ... 307.2 2349 130.0 29.9 100.1 104.9 38.9 9.0 29.9 335
1927 .. 315.8 2414 133.1 309 102.2 108.3 39.7 8.7 31.0 34.6
1928 ... 326.0 249.8 135.2 314 103.8 1145 40.5 85 321 35.7
1929 ... 3311 254.0 1355 319 103.6 118.5 40.6 79 32.7 36.5
1930 ... 315.8 2420 129.2 30.7 98.5 112.8 395 75 32.0 344
1931 .. 280.3 214.3 116.8 283 88.5 974 359 6.8 29.1 30.1
1932 ... 255.8 193.8 107.6 25.6 81.9 86.3 355 6.7 28.8 26.5
1933 ... 265.2 197.9 107.7 24.6 83.2 90.1 41.6 76 34.0 25.8
1934 ... 275.7 204.4 1104 24.8 85.6 94.0 45.6 8.6 37.0 25.7
1935 ... 282.2 208.0 112.3 24.8 87.5 95.7 48.5 9.9 38.6 25.7
1936 ... 303.9 222.9 119.3 26.3 93.0 103.6 54.0 114 42.6 27.1
1937 ... 3232 237.6 126.3 28.8 97.4 111.3 57.0 12,6 444 28.7
1938 ... 327.2 239.6 1255 289 96.5 114.2 59.1 134 457 285
1939 .. 336.0 245.1 126.6 294 97.2 1185 61.4 14.0 474 295
1940 ... 361.9 262.2 133.9 317 102.2 128.3 67.4 15.7 51.7 323
1941 .. 4111 289.5 148.5 35.8 112.7 141.0 84.4 244 60.0 372
1942 ... 470.0 310.4 158.4 36.7 121.8 152.0 118.0 50.9 67.1 416
1943 .. 522.4 326.3 162.1 36.3 125.8 164.2 150.9 82.7 68.2 452
1944 .. 564.8 344.1 167.3 374 129.9 176.7 1735 106.8 66.7 47.2
1945 ... 609.4 3748 184.5 426 141.9 190.3 186.7 1174 69.2 479
1946 ... 695.5 4457 2211 52.1 169.0 2247 194.2 116.6 716 55.6
1947 ... 811.0 529.5 263.7 65.2 198.5 265.8 2147 121.7 93.0 66.9
1948 ... 873.0 582.2 2915 771.2 214.2 290.8 214.2 113.0 101.2 76.5
1949 ... 896.6 611.5 304.1 85.3 218.8 307.4 199.6 103.0 96.6 85.5
1950 ... 984.2 6715 332.0 96.9 235.1 339.5 2117 102.7 109.0 101.0
1951 ... | 1,085.9 735.9 365.9 108.3 257.6 370.0 236.9 114.3 122.6 113.1
1952 ... | 1,150.5 776.3 386.4 1155 270.9 390.0 254.1 124.2 129.9 120.0
1953 .. | 1,195.9 808.0 401.7 1235 278.2 406.2 259.7 1311 128.6 128.3
1954 ... | 1,249.7 842.2 415.0 129.6 2855 427.2 275.4 141.2 134.3 132.1
1955 ... | 1,3438 905.7 448.4 142.2 306.2 457.2 296.5 147.4 149.1 141.6
1956 ... | 1,457.6 976.1 494.6 158.8 335.7 481.6 328.9 159.8 169.1 152.6
1957 ... | 1,527.7| 1,022.7 526.4 172.8 353.6 496.3 343.0 165.9 177.1 162.0
1958 ... | 1,582.3| 1,055.2 543.2 179.7 363.5 512.0 361.6 172.3 189.3 165.6
1959 ... | 1,643.1| 1,099.4 564.9 188.7 376.3 5345 372.2 176.5 195.7 1715
1960 ... | 1,693.7| 11314 575.9 194.8 381.0 555.6 385.5 180.5 205.0 176.8
1961 ... | 1,752.2| 11674 591.4 199.0 392.4 576.0 404.9 187.6 217.3 179.9
1962 ... | 1,826.5| 1,209.0 6115 206.5 405.1 597.5 431.3 198.7 232.6 186.2
1963 ... | 1,894.8| 1,2455 632.8 215.7 417.1 612.7 452.8 204.7 248.1 196.5
1964 ... | 2,011.9( 1,330.3 668.4 2285 439.9 661.9 4747 210.0 264.7 207.0
1965 ... | 2,141.8| 14181 7145 246.0 468.5 703.6 505.0 216.9 288.1 218.6
1966 ... | 2,324.0| 1,538.7 778.0 2738 504.2 760.7 546.3 228.1 318.2 239.0
1967 ... | 2,501.8| 1,649.2 838.1 300.8 537.2 811.1 591.3 2435 3471.7 261.4
1968 ... | 2,7484| 18157 918.6 3325 586.1 897.1 642.3 256.2 386.1 290.4
1969 ... | 2,998.6( 1,973.7| 10132 368.2 645.0 960.5 707.8 2717 436.1 317.1
1970 ... | 3,258.8| 2,129.6| 11139 404.6 709.3| 1,015.7 788.6 290.9 497.6 340.6
1971 ... | 3,586.8| 2,366.4| 1,225.6 4345 791.1| 1,140.8 858.0 308.6 549.4 362.4
1972 ... | 3,946.4| 2,6135| 13346 468.4 866.2| 1,278.9 940.3 338.2 602.1 3925
1973 ... | 4,/456.4| 2,968.2| 1,500.4 525.2 975.1| 1,467.8| 1,054.0 363.9 690.2 4342
1974 .. | 5276.0| 3,489.4| 18217 648.8| 1,1729| 1,667.7| 1,286.5 4114| 8752 500.0
1975 .. | 5,717.5( 3,815.2| 2,010.1 7405 1,269.6| 1,805.1| 1,352.2 436.5 915.7 550.1
1976 ... | 6,235.8| 4,207.5| 2,204.0 8189| 1,385.1| 2,003.4| 1,426.0 470.4|  955.6 602.3
1977 ... | 6,969.0| 4,787.4| 2,449.0 920.3| 1528.7| 2,3385| 15138 4932| 1,020.6 667.8
1978 .. | 7,876.1| 5473.0| 2,772.7| 1,048.0| 1,724.8| 2,700.2| 1,650.4 5284| 1,122.0 752.8
1979 .. | 9,061.7| 6,339.9| 32026| 1,220.9| 1,981.7| 3,137.3| 1,877.0 586.7| 1,290.2 844.8
1980 ... | 10,294.0| 7,212.7| 3,675.9| 1,420.1| 2,255.8| 3,536.8| 2,150.7 652.7| 1,497.9 930.6
1981 ... | 11,318.7| 7,949.7| 4,1458| 15756 2,570.2| 3,804.0| 23713 709.1| 1,662.2 997.6
1982 ... | 11,918.7| 8376.1| 4,402.7| 1,665.7| 2,737.0| 3,973.4| 2508.5 752.5| 1,756.0| 1,034.1
1983 ... | 12,327.7| 8,667.6| 4532.8| 1,724.2| 2,8085| 4,1348| 2567.2 791.3| 1,7759| 1,092.9
1984 ... | 13,005.0 | 9,163.5| 4,7946| 1,8144| 2,980.2| 4,3689| 2,668.6 826.5| 1,842.1| 1,173.0
1985 ... | 13,705.3| 9,657.8| 5,056.4| 1,920.6| 3,135.8| 4,601.3| 2,782.1 855.6| 1,926.5| 1,265.5
1986 ... | 14,605.0 [ 10,266.6| 5,298.8| 2,035.1| 3,263.7| 4,967.8| 2,948.6 8955 2,053.1| 1,389.8
1987 ... | 15,458.3 | 10,857.3| 5574.0| 2,130.6| 3,443.4| 572833| 3,102.6 9295 2,173.2| 1,4984
1988 ... | 16,423.1| 11,540.9| 5934.8| 2,264.9| 3,669.9| 5,606.1| 3,262.2 985.9| 2,276.3| 1,620.0
1989 ... | 17,363.9| 12,197.2| 6,285.1| 2,400.2| 3,884.8| 5912.2| 3,438.7| 1,039.5| 2,399.3| 1,727.9
1990 ... | 18,186.5| 12,760.3| 6,622.7| 2,541.9| 4,080.7| 6,137.7| 3,611.6| 1,087.1| 2,5245| 1814.6
1991 ... | 18,6145 13,021.5| 6,760.5| 2,622.8| 4,137.7| 6,261.0| 3,732.4| 1,129.8| 2,602.6| 1,860.6
1992 ... | 19,384.8| 13,582.6 | 6,986.8| 2,708.2| 4,278.6| 6,595.8| 3,894.6| 1,176.0| 2,7186| 1,907.5
1993 ... | 20,396.6 | 14,318.0| 7,327.1| 2,828.6| 4,498.5| 6,991.0| 4,085.6| 1,229.0| 2,856.7| 1,993.0
1994 ... | 21,617.7| 15,203.7| 7,731.5| 2,992.4| 4,739.1| 7,4722| 43224| 1279.2| 3,043.2| 2,091.6
1995 ... | 22,617.0| 15908.5| 8,124.2| 3,182.8| 4,941.4| 7,7842| 4533.0| 1,3144| 3,2186| 21756
1996 ... | 23,701.0| 16,722.5| 8,527.2| 3,352.2| 5175.0| 8,1953| 4,724.8| 1,343.2| 3,381.5| 2,253.7
1997 ... | 24,9248 17,653.1| 9,006.8| 3,519.8| 5487.0| 8,646.3| 4,942.9| 1367.0| 3575.9| 23288
1998 ... | 26,2456 | 18,670.3| 9,4785| 3,729.4| 5749.0| 9,191.8| 51445| 173828| 3,761.8| 2,430.8
1999 ... | 27,865.8 | 19,882.3 | 10,046.6 | 4,010.9| 6,035.7| 9,835.7| 5422.8| 1,428.6| 3994.3| 2,560.7
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Table 2.—Chain-Type Quantity Indexes for Net Stock of Fixed Assets and
Consumer Durable Goods, 1925-99

[Index numbers, 1996=100; yearend estimates]

Private fixed assets Government fixed assets
Nonresidential Con-

Year Total : ; State sumer

Equip- Residen- durable

Total Total ment Struc- tial Total | Federal lgggl goods

and tures

software
1925 ... 13.48 17.39 17.46 6.92 26.60 17.23 8.24 6.34 9.46 5.36
1926 ... 14.02 18.05 18.04 7.24 27.39 17.98 8.56 6.24 9.98 5.67
1927 .. 14.52 18.64 18.55 7.44 28.17 18.67 8.94 6.16 10.61 5.91
1928 ... 14.99 19.18 19.02 7.61 28.89 19.29 9.36 6.10 11.27 6.16
1929 ... 15.50 19.69 19.63 7.94 29.71 19.69 9.91 6.08 12.12 6.51
1930 ... 15.79 19.94 19.97 8.01 30.30 19.83 10.47 6.12 12.95 6.62
1931 ... 15.86 19.92 19.87 7.71 30.39 19.90 11.05 6.25 13.78 6.53
1932 ... 15.72 19.66 19.47 7.29 30.20 19.81 11.52 6.46 14.39 6.25
1933 ... 15.53 19.36 19.02 6.86 29.84 19.70 11.84 6.86 14.67 5.98
1934 ... 15.48 19.17 18.73 6.63 29.55 19.64 12.26 742 15.04 5.81
1935 ... 15.52 19.09 18.58 6.59 29.30 19.66 12.71 8.19 15.36 5.78
1936 ... 15.76 19.18 18.65 6.79 29.20 19.75 13.44 8.92 16.13 5.93
1937 ... 16.05 19.36 18.89 711 29.28 19.87 14.05 9.59 16.73 6.15
1938 ... 16.20 19.37 18.81 7.07 29.19 19.99 14.74 10.22 17.47 6.16
1939 ... 16.47 19.50 18.82 712 29.13 20.26 15.53 10.79 18.38 6.36
1940 ... 16.83 19.73 18.95 7.39 29.07 20.60 16.24 11.68 19.04 6.68
1941 ... 17.47 20.09 19.29 7.83 29.21 20.97 18.17 17.04 19.40 6.90
1942 .. 18.46 20.04 19.15 7.74 29.03 21.04 2337 34.16 19.44 6.85
1943 ... 19.58 19.89 18.92 7.61 28.73 20.99 29.80 56.57 19.27 6.67
1944 .. 20.49 19.86 18.92 7.80 28.53 20.92 35.13 75.59 19.06 6.45
1945 ... 20.88 19.99 19.23 8.41 28.49 20.86 37.00 82.61 18.90 6.38
1946 ... 21.02 20.63 19.93 9.29 28.98 21.42 3441 73.38 18.91 7.08
1947 ... 2141 21.46 20.80 10.63 29.37 22.23 3221 64.95 19.14 8.05
1948 ... 21.92 22.40 21.71 11.89 29.91 23.20 30.54 58.01 19.51 8.95
1949 ... 22.54 23.15 22.35 12.67 30.41 24.07 30.02 54.49 20.16 9.93
1950 ... 2343 24.16 23.12 13.56 31.03 25.34 29.63 51.11 20.93 11.29
1951 ... 24.38 25.04 23.89 14.39 3171 26.33 30.81 53.23 21.73 12.06
1952 ... 25.32 25.85 2457 15.08 32.35 27.29 32.40 56.84 2253 12.70
1953 ... 26.39 26.73 25.36 15.87 33.10 28.26 34.12 60.64 23.43 13.64
1954 .. 27.36 27.60 26.04 16.41 33.90 29.34 35.59 62.91 2457 14.30
1955 ... 28.51 28.66 26.92 17.21 34.80 30.62 36.82 64.06 25.83 15.46
1956 ... 29.53 29.69 27.86 17.99 35.86 31.74 38.01 65.04 27.10 16.12
1957 ... 30.52 30.65 28.78 18.76 36.88 32.75 39.22 65.84 28.47 16.86
1958 ... 31.30 3141 29.33 19.00 37.70 33.76 40.65 67.01 30.00 16.99
1959 ... 32.39 32.42 30.04 19.49 38.57 35.12 42.32 69.03 31.55 17.61
1960 ... 33.42 3341 30.85 20.06 39.57 36.33 43.82 70.46 33.08 18.18
1961 ... 34.42 34.36 31.60 20.51 40.57 3753 45,57 7241 34.75 18.52
1962 ... 35.63 35.47 32,51 21.21 41.63 38.87 47.41 74.61 36.47 19.25
1963 ... 36.95 36.71 33.49 22.06 42.68 40.42 49.18 76.11 38.36 20.22
1964 ... 38.43 38.13 34.73 23.20 43.94 42.06 50.96 77.30 40.40 21.42
1965 ... 40.14 39.76 36.42 24.88 4554 43.60 52.75 78.13 42.59 23.06
1966 ... 41.94 41.43 38.37 26.97 47.24 44,92 54.81 79.54 44.92 24,90
1967 ... 43.63 42.94 40.11 28.76 48.85 46.14 56.98 80.97 47.41 26.54
1968 ... 45.43 44.58 41.90 30.64 50.47 47.61 58.95 81.45 49.99 28.57
1969 ... 47.21 46.32 43.84 32.72 52.20 49.12 60.63 81.43 52.35 30.39
1970 ... 48.72 47.88 4557 34.43 53.88 50.47 62.00 81.03 54.44 31.67
1971 .. 50.34 49.60 47.14 35.93 55.47 52.36 63.07 79.90 56.37 33.38
1972 .. 52.28 51.64 48.97 37.97 57.08 54.64 64.27 79.68 58.15 35.64
1973 ... 54.40 53.93 51.29 40.88 58.90 56.90 65.28 78.87 59.89 38.37
1974 ... 56.10 55.81 53.43 43.60 60.57 58.47 66.37 78.37 61.59 40.05
1975 ... 57.43 57.16 54.89 45.23 61.87 59.69 67.50 78.18 63.22 41,52
1976 ... 59.01 58.76 56.40 47.02 63.16 61.38 68.56 78.00 64.76 4377
1977 ... 60.94 60.82 58.31 49.60 64.52 63.61 69.48 77.89 66.10 46.47
1978 ... 63.17 63.24 60.75 53.00 66.19 66.01 70.59 77.91 67.67 49.26
1979 .. 65.42 65.74 63.48 56.64 68.23 68.24 71.87 78.24 69.34 51.56
1980 ... 67.18 67.73 65.92 59.33 70.46 69.75 73.19 78.75 70.97 52.55
1981 ... 68.86 69.67 68.46 61.85 73.00 71.03 74.34 79.53 72.27 53.54
1982 ... 70.14 71.10 70.41 63.24 75.35 71.86 75.37 80.43 73.34 54.30
1983 ... 7175 72.75 72.10 64.80 77.12 73.47 76.53 81.83 74.41 56.42
1984 ... 74.03 75.07 74.69 67.71 79.48 75.48 78.01 83.60 75.77 59.86
1985 ... 76.52 77.48 77.48 70.54 82.23 77.48 79.85 86.01 77.38 63.94
1986 ... 79.04 79.80 79.73 72.94 84.36 79.86 81.87 88.68 79.15 68.63
1987 ... 81.40 81.94 81.67 7471 86.42 82.22 83.95 91.52 80.93 72.85
1988 ... 83.74 84.09 83.71 76.88 88.36 84.50 85.83 93.37 82.82 77.20
1989 ... 86.00 86.21 85.81 79.24 90.28 86.63 87.72 95.05 84.79 81.14
1990 ... 88.06 88.14 87.82 81.17 92.34 88.47 89.82 96.80 87.02 83.97
1991 ... 89.48 89.52 89.24 82.58 93.76 89.82 91.77 98.05 89.25 84.67
1992 ... 91.04 90.99 90.55 84.27 94.79 91.46 93.64 99.08 91.44 86.21
1993 ... 92.95 92.88 92.32 86.91 95.94 93.47 95.22 99.47 93.51 88.86
1994 ... 95.06 94.99 94.39 90.51 96.97 95.62 96.66 99.42 95.55 92.30
1995 ... 97.35 97.30 96.96 94.90 98.31 97.66 98.23 99.40 97.76 95.94
1996 ... | 100.00| 100.00| 100.00( 100.00| 100.00( 100.00( 100.00| 100.00| 100.00| 100.00
1997 ... 102.88| 102.96( 103.57| 105.98( 102.04| 10232 101.75 99.63( 102.59| 104.74
1998 ... 106.25| 106.37( 107.75| 113.17( 104.39| 104.96| 103.60 99.53( 105.21| 111.04
1999 ... 110.07| 110.15| 11244 122.17| 106.54| 107.82( 105.75 99.83| 108.07| 119.17
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Table 3.—Current-Cost Net Stock of Private Fixed Assets; Equipment, Software, and Structures; by Type, 1989-99

[Billions of dollars; yearend estimates]

Line | 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999
Private fiXed SSELS ......ccvierrrrieieirereeieeneieeseseie e seienns 1 12,197.2| 12,760.3| 13,021.5| 13582.6| 14,318.0| 15,203.7| 159085| 16,722.5| 17,653.1| 18,670.3| 19,882.3
Equipment and SOFtWAre ... 2 2,4486| 25924| 26743| 27612| 28842| 3,051.1| 32438 34163| 35853| 3,797.0 4,080.7
Nonresidential equipment and software 3 2,400.2| 2541.9| 26228| 2,708.2| 28286 29924| 3,182.8| 3,3522| 3519.8| 3,729.4| 4,0109
Information processing equipment and software 4 621.8 663.4 687.0 719.6 760.3 802.8 850.2 906.0 9748| 1,050.0| 1,1825
Computers and peripheral equipment . 5 91.7 91.0 83.1 81.5 82.0 86.4 93.6 101.5 112.2 117.8 141.8
Software  ......coeeveereereninnns 6 81.6 94.7 104.8 115.4 129.7 142.9 158.3 173.7 200.7 240.1 296.8
Communication equipment 7 2774 294.4 305.8 3145 3253 334.7 3443 363.8 388.2 4111 449.3
INStrUMENtS ....cvvvine 8 100.2 111.9 1215 133.1 1438 153.7 165.1 175.0 181.9 191.2 2014
Photocopy and related equipment 9 49.2 51.7 53.9 57.0 60.5 65.7 68.8 715 70.2 68.3 69.5
Office and acccounting equipment .. 21.7 19.7 18.0 18.1 19.0 19.5 20.1 20.5 21.6 214 23.7
Industrial equipment 838.5 893.4 916.9 937.0 964.3| 1,010.7| 1,0751| 1,1191| 1,156.9| 1,198.7| 1,240.8
Fabricated metal products 12 87.0 884 89.5 88.9 87.6 90.3 95.6 98.7 98.6 98.7 101.2
Engines and turbines ... 13 47.8 50.3 52.2 52.2 525 55.2 55.8 57.3 58.5 59.3 60.9
Steam engines ......... 14 431 453 46.9 46.8 46.9 49.2 495 50.4 51.2 51.6 52.4
Internal combustion engines 15 4.7 5.0 5.3 5.4 5.6 5.9 6.4 6.9 7.3 7.7 85
Metalworking machinery .......... 16 1575 167.4 1716 175.9 1833 193.7 209.2 219.2 227.8 236.8 246.5
Special industry machinery, n.e.c 17 179.2 195.2 201.1 206.9 2143 225.0 2405 2531 262.1 2733 282.7
General industrial, including materials handling, equipment ...... | 18 1776 189.1 192.9 197.5 2045 2134 2253 2349 243.0 253.7 261.9
Electrical transmission, distribution, and industrial apparatus .... | 19 189.3 203.1 209.6 215.6 222.1 233.1 248.7 255.9 266.8 276.9 2875
Transportation equipment 455.3 471.8 496.9 521.7 556.7 604.3 650.5 690.4 716.5 767.5 840.3
Trucks, buses, and truck trailers . 21 150.5 1514 1534 163.7 1814 206.7 234.1 260.8 283.0 323.1 369.1
Autos .. 22 89.5 94.7 108.9 117.6 126.4 1423 150.0 159.0 159.9 159.4 161.9
Aircraft ... 23 99.1 108.4 1185 126.7 1335 137.4 143.6 147.1 149.6 159.0 178.2
Ships and boats ... 24 46.9 46.9 46.5 458 46.4 46.1 459 46.5 46.9 46.8 48.1
Railroad equipment .. 69.2 70.5 69.5 67.9 68.9 71.8 76.9 77.1 77.1 79.2 83.1
Other equipment 484.7 513.2 522.0 529.9 547.3 574.6 607.1 636.8 671.6 7132 747.2
Furniture and fixtures 27 126.4 135.2 137.9 143.0 149.8 159.2 169.7 178.2 189.3 200.3 209.0
Household furniture 28 8.4 85 84 8.3 8.4 8.6 88 9.0 9.1 9.3 9.8
Other furniture .. 29 118.0 126.7 129.5 1347 1414 150.6 160.9 169.2 180.2 191.1 199.1
Tractors ............. 30 49.6 52.1 54.0 53.6 54.1 56.0 57.9 59.3 63.4 67.9 68.3
Farm tractors .... 31 39.1 413 43.1 42.9 43.7 45.7 47.6 48.6 517 54.9 55.1
Construction tractors .... 32 10.5 10.8 10.9 10.7 10.4 10.3 10.3 10.6 11.7 13.0 13.2
Agricultural machinery, except tractors 33 62.6 65.6 66.8 66.3 67.5 69.6 72.6 74.9 77.2 79.9 82.3
Construction machinery, except tractors 34 66.8 71.0 69.1 68.6 69.4 724 76.8 82.1 87.2 94.9 100.1
Mining and oilfield machinery .. 35 20.0 19.3 17.8 16.6 16.4 16.3 16.5 16.6 18.1 19.4 211
Service industry machinery .. 36 533 56.0 57.2 56.3 57.1 60.4 64.6 68.8 721 75.4 79.0
Electrical equipment, n.e.c 37 30.2 331 353 38.0 40.2 418 43.4 447 46.9 50.3 52.6
Household appliances .. 38 31 31 3.0 29 2.8 2.8 2.9 29 2.8 2.8 3.0
(01111 S 39 27.0 30.1 323 352 374 39.0 40.5 419 441 475 49.6
Other nonresidential equipment 40 75.9 80.9 83.9 87.3 92.8 98.9 105.5 112.2 1174 125.1 135.0
Residential equipment 41 484 50.5 515 53.0 55.7 58.7 61.0 64.1 65.5 67.5 69.8
Structures 9,748.6| 10,167.9| 10,347.2| 10,821.5| 11,433.8| 12,152.6| 12,664.6| 13,306.3| 14,067.9| 14,873.3| 15,801.6
Nonresidential STTUCLUIES ..o 43 3,8848|( 4,080.7| 4,137.7| 4,2786| 4,4985| 4,739.1| 4,9414( 51750| 5487.0| 5749.0| 6,0357
Nonresidential buildings, excluding farm .. 2,3726| 25143| 25764| 26761 28166| 29923| 31251( 3,2856| 3,4989| 3,742.2| 3,990.8
Industrial buildings ... 541.0 570.6 585.1 608.5 636.6 673.6 700.4 729.2 765.4 807.4 843.4
Office buildings ... 555.4 589.8 604.4 626.5 657.1 694.6 7231 756.3 804.9 865.6 930.6
Commercial buildings 597.7 636.0 649.4 673.6 710.6 757.9 796.6 843.8 902.7 965.4| 1,032.1
Mobile structures .. 56 6.1 6.4 6.6 71 1.7 83 8.6 8.9 9.3 9.9
Other commercial 3 592.2 629.9 643.0 667.0 703.5 750.2 788.4 835.2 893.7 956.1| 1,022.1
Religious buildings ... 1119 116.6 1185 122.4 128.2 135.3 140.2 145.7 153.9 163.5 1741
Educational buildings ... 92.7 98.0 101.4 106.9 1138 1225 129.2 137.9 149.7 163.7 1775
Hospital and institutional buildings 222.2 236.5 244.9 258.5 277.0 298.2 3119 327.7 348.7 3711 393.6
(01111 SRR 251.7 266.8 272.6 279.7 293.3 310.2 323.7 345.1 373.6 405.4 439.6
Hotels and motels 1234 1337 137.7 141.4 148.0 156.2 164.1 1775 194.8 215.3 2375
Amusement and recreational buildings 64.3 67.5 69.0 71.4 75.6 814 86.6 92.7 101.0 109.8 1194
Other nonfarm buildings 4 64.0 65.6 65.9 66.9 69.7 725 73.0 75.0 7.7 80.3 82.7
Utilities 984.9| 1,0052| 1,021.0( 1,0509( 1,109.2( 111484| 1190.2| 12290 12647| 12854| 1,310.8
Railroad .. 58 255.3 256.1 255.9 261.6 278.1 281.6 2875 299.2 301.2 295.3 287.2
Telecommunications . 59 1716 1775 180.9 185.2 194.4 204.4 219.3 2353 2395 2439 250.4
Electric light and power 60 392.3 402.2 4105 422.9 444.0 460.6 478.0 4834 503.9 515.0 530.3
Gas ..... 61 129.2 132.7 136.7 1435 152.9 160.3 163.7 168.9 176.7 186.9 197.1
Petroleum pip . 62 36.6 36.6 37.0 37.7 39.8 415 417 42.1 434 44.3 45.9
Farm related buildings and structures . 63 181.2 184.1 182.9 184.6 189.9 197.1 200.0 204.4 210.7 218.1 2245
Mining exploration, shafts, and wells 64 254.7 2779 251.9 254.7 262.9 2725 287.3 3112 360.8 346.0 345.2
Petroleum and natural gas ... 65 226.7 249.4 2233 225.5 232.7 240.4 254.5 2774 3255 309.8 307.8
Other mining ........covvenee 66 28.0 285 28.6 29.2 30.2 321 328 338 352 36.2 374
Other nonfarm structures® ... 67 914 99.2 105.4 112.4 119.8 128.7 138.7 144.8 152.1 157.2 164.3
Residential structures 58638 6,087.2| 6,209.6| 65428| 6,9353| 7,4135| 7,7233| 81312 8580.8| 91243| 19,7659
Housing units ... 69 48014| 49626| 50471 53147 56530 60589| 6,301.5| 6,624.6| 6995.2| 7,4506| 7,984.1
Permanent site . .| 70 4,709.1| 4867.1| 49502 52146| 55440 5936.8| 6,169.1| 6,483.0| 6,8450( 7,2896( 728127
1-to-4-unit ..... 7 4,0064| 4,1543| 42214 44629| 4,789.2| 51702 53839| 5663.1| 59594 66,3353 6,8174
5-or-more-unit ... 72 702.7 712.8 728.8 751.7 754.8 766.6 785.2 819.9 885.6 954.3 995.3
Manufactured homes 73 92.3 95.5 96.9 100.1 109.0 122.1 1324 141.6 150.2 161.0 1714
Improvements ........... 1,037.1| 1,09.7| 1,1369| 1201.9| 12548| 1326.1| 1,3928| 1477.1| 15551| 1,641.8( 1,748.0
Other residential ® 253 26.0 25.6 26.2 275 28.6 289 29.6 305 319 338

1. Excludes software “embedded” or bundled in computers and other equipment.
2. Consists of office buildings, except those occupied by electric and gas utility companies.

3. Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for

commercial purposes.

4. Consists of buildings not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
5. Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfields.
6. Consists primarily of dormitories and of fraternity and sorority houses.
n.e.c. Not elsewhere classified.
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Table 4.—Chain-Type Quantity Indexes for Net Stock of Private Fixed Assets; Equipment, Software, and Structures; by Type, 1989-99

[Index numbers, 1996=100; yearend estimates]

Line 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999
Private fiXed ASSELS .......cveerireeieineieieeineiesieeseiessessienenes 1 86.21 88.14 89.52 90.99 92.88 94.99 97.30( 100.00| 102.96| 106.37| 110.15
Equipment and SOFtWArE .........cocveeriniiieieinieseieiessesssesesenenes 2 79.23 81.18 82.61 84.31 86.96 90.55 94.93 100.00 105.94| 113.06 121.98
Nonresidential equipment and software 3 79.24 81.17 82.58 84.27 86.91 90.51 94.90( 100.00 105.98 113.17 122.17
Information processing equipment and software . 4 62.36 65.80 68.84 72.89 77.77 83.43 90.81| 100.00| 11157 12569| 14538
Computers and peripheral equipment ..... 5 31.20 32.74 34.18 38.32 4521 53.99 71.80( 100.00 142.35 20240 292.07
Software ..o 6 46.45 52.82 59.17 66.15 73.84 81.69 89.64| 100.00| 116.26 139.38| 168.53
Communication equipment 7 73.95 77.16 79.39 81.79 84.15 88.04 93.40( 100.00| 108.02 117.02| 131.68
INStrUMENtS ... 8 66.29 71.04 75.62 80.57 85.71 90.28 95.07 100.00| 104.07 109.22| 11511
Photocopy and related equipment 9 81.92 83.92 86.06 88.07 92.36 97.04 99.22 100.00 99.34 97.55 98.63
Office and accounting equipment ... 10 108.97 99.14 90.51 90.42 92.72 94.59 97.17| 100.00| 105.39 105.62| 11547
Industrial equipment 11 88.66 89.92 90.49 91.07 92.33 94.31 97.07 100.00| 102.97 106.04| 109.26
Fabricated metal products . 12 99.12 98.47 97.80 97.19 96.68 97.12 98.06( 100.00| 100.28 100.60| 103.63
Engines and turbines 13 97.77 97.88 98.99 99.16 99.22 99.88 99.36 100.00| 100.11 100.76 |  102.02
Steam engines ...... 14 99.64 99.60| 100.56| 100.76| 100.70| 101.07 99.89 100.00 99.28 99.49 99.56
Internal combustion engines 15 83.78 85.12 87.32 87.24 88.23 91.07 95.40( 100.00| 106.25| 110.27| 120.27
Metalworking machinery ........ 16 87.43 88.10 88.08 88.69 90.15 92.82 96.54 100.00| 10354 106.90| 110.90
Special industry machinery, n.e.c |17 86.95 88.87 89.59 90.12 91.52 93.44 96.72| 100.00| 103.09 106.05| 108.84
General industrial, including materials handling, equipment ...... 18 90.44 91.53 91.58 91.57 92.73 94.55 97.21| 100.00| 102.69| 106.14| 109.21
Electrical transmission, distribution, and industrial apparatus .... | 19 83.80 86.05 87.78 89.43 91.42 93.89 96.87 100.00 104.29 108.48 112.13
Transportation equipment 20 80.02 80.41 81.98 83.73 86.51 90.93 95.20 100.00| 104.95 11152 12139
Trucks, buses, and truck trailers . 21 70.25 69.09 67.39 68.80 73.33 80.98 89.85 100.00 111.12 124.62 142.43
AUtos ...... 22 65.76 68.26 76.32 80.62 84.18 92.01 95.59 100.00| 101.49 101.77| 104.06
Aircraft ... 23 88.23 91.31 94.78 98.19| 100.42 99.48| 100.14| 100.00| 10157 107.17| 117.00
Ships and boats 24 120.22| 116.59| 113.17| 108.90| 106.95| 104.28| 101.57 100.00 99.16 98.12 98.86
Railroad equipment ... 25 103.89| 102.74| 101.21 99.40 98.27 98.60 99.38 100.00| 101.34| 104.17| 108.43
Other equipment 26 89.43 91.33 91.13 90.58 91.75 93.97 96.73 100.00| 104.58 110.35| 114.82
Furniture and fixtures 27 82.73 85.81 87.03 89.16 91.40 93.83 96.85| 100.00| 104.92 111.11| 11538
Household furniture 28 109.17] 107.08| 103.63| 101.17 99.79 99.53 99.47( 100.00| 100.37 102,51 108.10
Other furniture ... 29 81.32 84.67 86.14 88.51 90.95 93.53 96.71 100.00| 105.16 11156 115.76
Tractors .............. 30 100.47| 101.09 99.57 95.83 95.05 96.40 98.45( 100.00| 106.36| 112.71| 112.81
Farm tractors . 31 96.16 96.73 96.11 93.43 93.47 95.85 98.53| 100.00| 105.88 11154 11164
Construction tractors . 32 120.45| 121.30| 11548| 106.83| 102.32 98.92 98.06 100.00| 108.56| 117.98| 118.10
Agricultural machinery, except tractors 33 100.82| 102.28| 100.85 97.88 96.85 97.33 98.44| 100.00| 10200 10430| 106.21
Construction machinery, except tractors . 34 98.39 99.56 95.31 91.55 91.09 92.56 95.48 100.00 104.53 111,57 115.60
Mining and oilfield machinery .. 35 14418 132.87| 121.16 110.03| 107.00| 104.08| 101.57 100.00| 106.90| 113.87| 12191
Service industry machinery ... 36 91.02 92.77 92.76 89.26 88.79 91.85 95.61 100.00 103.58 107.60 112.42
Electrical equipment, n.e.c 37 72.56 76.81 80.86 85.47 89.98 9321 96.01| 100.00| 106.49 11520 122.18
Household appliances 38 118.98| 114.81| 109.13| 105.00| 102.19 100.89| 100.22|  100.00 99.49 100.56|  106.00
[0]11=T R 39 69.48 74.29 78.98 84.17 89.16 92.69 95.72 100.00| 106.97 116.20| 123.29
Other nonresidential equipment 40 78.39 80.86 82.55 84.56 87.94 91.78 95.68| 100.00| 104.39 110.33| 117.75
Residential equipment . 41 78.74 81.81 84.21 86.63 89.50 92.87 96.41| 100.00| 103.62| 10752 112.35
Structures 42 88.08 90.00 91.37 92.78 94.45 96.16 97.92| 100.00| 102.21| 104.73| 107.30
Nonresidential STTUCLUIES ... enseiseseeeees 43 90.28 92.34 93.76 94.79 95.94 96.97 98.31( 100.00| 102.04| 104.39| 106.54
Nonresidential buildings, excluding farm .. 44 86.56 89.49 91.41 92.83 94.30 95.81 97.71 100.00 102.71 105.70 108.55
Industrial buildings . 45 88.94 91.49 93.53 95.07 96.05 97.21 98.67 100.00| 101.24| 102.70| 103.31
Office buildings? ... 46 87.94 91.13 93.10 94.31 95.50 96.56 98.17| 100.00| 102.63| 106.15| 109.87
Commercial buildings 47 84.97 88.19 89.79 91.07 92.72 94.55 96.99| 100.00| 103.19 106.24|  109.35
Mobile structures ... 48 84.97 89.95 92.72 94.01 95.22 96.45 97.98| 100.00| 102.63 106.13|  109.43
Other commercial 3 49 84.97 88.18 89.76 91.04 92.69 94.53 96.98 100.00| 103.20| 106.24| 109.35
Religious buildings ..... 50 92.00 93.55 94.78 95.66 96.74 97.69 98.82 100.00| 101.88| 104.11| 106.69
Educational buildings . 51 80.51 83.06 85.62 88.28 90.73 93.35 96.23| 100.00| 104.61 110.06| 114.93
Hospital and institutional buildings 52 81.29 84.40 87.11 89.95 92.97 95.68 97.81| 100.00| 102.61 105.09| 107.32
Other ... 53 87.51 90.56 92.18 92.52 93.50 94.61 96.46 100.00| 104.49 109.25| 114.18
Hotels and motels . 54 83.34 88.06 90.40 90.79 91.75 92.61 95.07| 100.00| 105.90( 112.61| 119.47
Amusement and recreational buildings 55 83.14 85.20 86.78 87.90 89.77 92.37 96.01 100.00 105.12 109.90 115.10
Other nonfarm buildings 4 56 102.85| 103.14| 103.10| 102.37( 102.27 102.11] 100.32| 100.00| 100.35| 100.43| 100.40
Utilities 57 95.67 96.41 97.07 97.66 98.33 98.49 99.13 100.00) 100.88| 102.40| 103.64
Railroad .. 58 106.87| 105.70| 104.46 103.44| 102.44| 101.50| 100.62 100.00 99.54 99.30 98.72
Telecommunications .. 59 86.84 89.02 90.68 92.30 94.09 95.84 97.94 100.00| 102.15| 104.55| 107.43
Electric light and power . 60 94.81 95.99 97.08 97.59 98.54 98.50 99.19| 100.00| 101.01 102.31| 103.31
Gas ... 61 89.61 90.74 92.26 94,57 95.90 96.43 97.83 100.00| 101.34| 105.61| 108.43
Petroleum pip! 62 101.70| 100.42| 100.05 99.93| 100.09| 100.14 99.97 100.00 99.85( 100.34| 101.36
Farm related buildings and structures . 63 106.25| 105.31| 104.34| 102.97| 102.20| 101.44| 100.53| 100.00 99.42 99.01 98.14
Mining exploration, shafts, and wells 64 105.35| 10449 103.86| 102.20( 101.77| 101.13( 100.06 100.00| 101.65 102.56| 102.55
Petroleum and natural gas 65 106.18 105.29 104.59 102.73 102.23 101.31 100.12 100.00 101.82 102.94 103.01
Other mining ......occvevvvee 66 99.15 98.54 98.48 98.24 98.28 99.78 99.54| 100.00| 100.25 99.26 98.69
Other nonfarm structures ® 67 75.90 79.87 83.58 88.33 92.35 95.42 98.21| 100.00| 101.40( 103.19| 105.30
Residential structures .. 68 86.69 88.52 89.86 91.50 93.50 95.65 97.67 100.00| 102.31| 104.94| 107.78
Housing units ..... 69 87.47 89.16 90.48 91.96 93.79 95.77 97.75| 100.00| 102.25 104.87| 107.67
Permanent si 70 87.52 89.24 90.59 92.08 93.91 95.86 97.80( 100.00| 102.20| 104.76| 107.52
1-to-4-unit .. 71 85.90 87.74 89.26 90.98 93.11 95.46 97.59 100.00| 102.38 105.18| 108.19
5-or-more-unit 72 98.41 99.30 99.61 99.63 99.41 98.67 99.23| 100.00| 100.94| 101.92| 103.09
Manufactured homes . 73 85.24 85.71 85.60 86.45 88.29 91.43 95.46| 100.00| 104.68 110.15| 114,50
Improvements ......... 74 82.94 85.41 86.88 89.24 92.05 95.00 97.25 100.00| 102.65 105.33| 108.42
Other residential © .. 75 104.07| 104.72| 103.39 102.40| 102.09| 100.94| 100.33| 100.00| 100.33| 101.11| 102.74
1. Excludes software “embedded” or bundled in computers and other equipment. 4. Consists of buildings not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
2. Consists of office buildings, except those occupied by electric and gas utility companies. 5. Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfields.
3. Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for 6. Consists primarily of dormitories and of fraternity and sorority houses.

commercial purposes. n.e.c. Not elsewhere classified.
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Table 5.—Current-Cost Net Stock of Private Fixed Assets, by Industry, 1989-99

[Billions of dollars; yearend estimates]

Line | 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999
Private fiXed @SSELS ......ccoverieerneireineeeniseiesieese e 1 12,197.2| 12,760.3| 13,021.5( 13582.6| 14,318.0| 15,203.7| 15908.5| 16,722.5| 17,653.1| 18,670.3| 19,882.3
Agriculture, forestry, and fishing .. 2 468.1 4815 485.3 494.0 510.3 534.6 551.2 569.2 593.6 620.6 647.4
Farms .......... 3 436.2 446.6 448.0 453.7 466.6 486.0 498.3 510.6 531.6 553.0 573.0
Housing 4 157.6 161.2 161.7 166.9 172.8 182.0 186.8 192.1 202.3 2121 2254
Other ... 5 278.6 2855 286.3 286.8 293.7 304.0 3115 3185 3293 340.9 3476
Agricultural services, forestry, and fishing ... 6 319 34.8 37.3 40.3 437 48.6 52.9 58.5 62.0 67.6 744
Mining 7 405.0 430.8 403.9 405.8 417.6 433.0 455.0 482.9 538.0 528.9 535.5
Metal mining 8 28.9 29.3 29.3 30.0 30.7 32.6 343 35.8 36.0 36.0 36.8
Coal mining 9 315 321 317 32.0 335 36.4 39.0 40.9 43.2 44.3 46.7
Oil and gas extraction ... 10 326.2 350.4 323.7 324.9 334.2 343.7 360.4 384.1 4355 4236 425.1
Nonmetallic minerals, excep 11 18.4 19.0 19.2 18.9 19.3 20.3 21.2 22.1 23.4 24.9 26.8
Construction 12 7.4 817 81.6 83.1 87.3 93.4 100.5 108.9 116.2 1272 138.5
MANUFACTUTING oo s 13 11512 12172 12476| 1286.0| 13265 1,387.2| 14573 15209| 15842 1,6549| 17431
Durable goods 14 606.0 635.8 645.7 660.5 678.1 708.6 746.6 782.5 819.5 860.5 910.4
Lumber and wood products .. 15 24.7 254 25.2 25.3 25.8 27.3 29.0 30.6 313 317 32.3
Furniture and fixtures ............ 16 10.7 112 112 114 11.9 125 13.2 13.7 14.3 15.2 16.1
Stone, clay, and glass products 17 38.9 40.2 40.2 404 40.9 422 439 46.0 49.3 52.6 56.2
Primary metal industries ....... 18 111.7 1155 116.4 117.2 118.3 122.2 126.0 128.6 130.7 134.1 137.4
Fabricated metal products .... 19 66.5 69.7 70.3 716 73.7 71.0 81.5 84.3 87.0 90.2 94.0
Industrial machinery and equip 20 104.8 1103 112.0 115.0 117.0 1211 1255 129.9 137.7 144.4 153.3
Electronic and other electric equipment 21 86.4 91.8 93.6 96.4 100.4 107.9 119.6 133.2 1435 152.9 167.4
Motor vehicles and equipment ..... 22 60.3 64.0 66.2 68.1 72.7 78.1 85.3 90.3 94.7 102.2 109.1
Other transportation equipment 23 49.0 51.1 51.6 532 53.7 54.4 54.7 55.1 57.3 59.9 64.0
Instruments and related products . 24 42.0 45.0 471 49.6 51.1 52.7 54.1 56.2 58.9 61.8 64.3
Miscellaneous manufacturing industries ... 25 11.2 11.6 11.8 12.3 12.6 132 13.9 14.6 14.9 154 16.1
Nondurable goods 26 545.2 581.4 601.9 625.5 648.4 678.6 710.7 7385 764.8 7943 832.8
Food and kindred products 27 1123 1187 1224 126.9 131.6 138.0 1455 151.4 157.7 163.8 171.0
Tobacco products ..... 28 8.7 8.8 8.8 8.9 9.0 9.2 9.3 9.7 10.2 10.2 104
Textile mill products .. 29 324 33.8 338 341 35.1 36.8 38.0 38.6 394 40.2 41.3
Apparel and other textile products 30 10.8 11.3 114 11.8 12.2 12.9 134 13.6 13.9 14.2 14.6
Paper and allied products ... 31 76.0 83.8 87.1 89.1 91.1 94.2 97.8 101.1 103.9 106.0 107.6
Printing and publishing ......... 32 485 52.2 53.6 55.3 55.9 57.9 59.2 60.6 63.8 67.3 733
Chemicals and allied products . 33 146.0 157.0 164.9 1734 180.9 189.6 199.8 2104 219.0 230.1 2454
Petroleum and coal products ....... 34 724 75.0 775 81.9 85.8 89.8 93.1 95.0 95.1 95.7 97.1
Rubber and miscellaneous plastics products .. 35 355 383 39.9 416 441 476 51.8 55.4 59.2 64.0 69.1
Leather and leather products 36 25 26 25 25 2.6 27 2.7 27 2.8 29 29
Transportation and public ULIIItIES ... 37 1,795.2| 1,8553| 1,893.6| 1954.6| 20546 2139.9| 22319 23127| 2400.8| 24885| 2,607.7
Transportation 38 573.7 581.8 586.4 600.7 634.2 661.4 692.2 720.9 746.5 768.7 807.5
Railroad transportation .. 39 3035 304.4 302.9 306.8 324.0 320.1 3374 349.5 352.0 347.6 342.9
Local and interurban passenger transit 40 20.2 20.8 21.2 218 23.0 242 25.1 26.7 2715 282 29.6
Trucking and warehousing ... 41 70.8 713 71.0 719 713 89.0 99.0 104.2 113.2 117.7 126.9
Water transportation ..... 42 354 353 35.0 34.7 36.0 36.7 37.1 37.9 39.1 40.3 425
Transportation by air ..... 43 80.1 85.3 91.1 99.3 104.4 108.3 115.2 1219 130.8 146.7 169.5
Pipelines, except natural gas 44 384 383 38.6 395 4.7 439 444 45.1 46.5 47.0 49.2
Transportation services ..... 45 25.3 26.2 26.6 26.7 27.8 303 34.0 355 374 413 47.0
Communications ................ 46 415.6 436.2 450.3 469.4 493.8 519.2 548.8 587.1 621.5 663.8 713.1
Telephone and telegraph 47 363.0 376.8 386.0 400.6 419.9 439.2 458.3 483.8 507.4 535.9 572.0
Radio and television ......... 48 52.6 59.3 64.3 68.8 74.0 80.0 90.5 103.4 114.1 1278 141.1
Electric, gas, and sanitary services .. 49 805.8 837.4 856.8 884.6 926.5 959.3 990.9( 1,004.7| 1,0328| 1,056.0| 1,087.1
Electric services . 50 588.5 609.1 618.3 631.6 655.9 675.3 696.4 700.8 718.3 7215 743.0
Gas services .. 51 159.2 164.8 170.8 180.3 192.5 200.4 205.0 2117 219.8 229.7 239.5
Sanitary services 52 58.2 63.4 67.7 72.6 78.2 835 89.5 92.2 94.7 98.8 104.6
Wholesale trade 53 272.2 285.6 291.2 300.6 321.8 350.7 379.0 405.3 4355 465.4 497.4
Retail trade 54 368.5 390.7 403.9 4232 4485 482.4 514.1 549.7 581.8 618.3 665.2
Finance, insurance, and real estate .. 55 7139.6| 74658| 7,639.3| 8,029.1| 85053 9,0875| 9,480.9| 9,986.5| 10555.1| 11,246.1| 12,032.3
Depository institutions  ........... 56 222.0 236.3 242.1 254.8 259.6 266.4 268.1 274.6 285.2 298.8 308.1
Nondepository institutions ..... 57 101.5 113.8 117.9 117.1 129.9 151.5 166.3 192.2 210.2 2337 254.1
Security and commodity brokers 58 36.0 40.0 42.8 44.0 52.6 58.7 63.5 68.9 75.8 85.2 95.3
Insurance carriers ... 59 79.8 88.8 94.9 103.0 1113 124.1 139.0 145.7 154.6 165.6 176.8
Insurance agents, br 60 8.0 85 9.0 9.1 9.9 11.8 12.8 143 15.7 17.2 18.9
Real estate® ...........ccoceuvnnen. 61 6,659.6| 6,943.7| 7,096.8| 7463.1| 709001 8429.1| 8779.2| 92322| 09,747.3| 10,369.0| 11,090.6
Owner-occupied housing 62 41493| 4,7336.6| 4,4447| 47179| 5,053.0| 5459.1| 5717.7| 6,049.9| 6,396.0| 6,826.9| 7,355.5
Tenant-occupied housing 63 16053 1,6399| 1654.6| 1,711.1| 1,7651| 18311 1,879.8| 1,9533| 2,0481| 2152.7| 22549
[0]111-1 SN 64 905.0 967.2 997.5| 1,0341| 1,0820| 11389 1181.7| 12290( 173033| 13893 14802
Holding and other investment offices ... 65 32.7 34.7 35.8 38.1 419 46.0 52.1 58.6 66.3 76.6 88.4
Services 66 520.1 551.7 575.3 606.2 646.1 694.9 738.5 786.4 847.9 9204 1,015.1
Hotels and other lodging places 67 97.6 104.9 107.6 109.9 1147 120.6 125.1 136.0 1473 160.0 173.2
Personal services ... 68 26.5 26.6 26.1 25.5 25.4 26.0 26.9 27.2 28.0 29.1 30.9
Business services ... 69 93.0 99.4 103.0 107.3 114.9 122.3 131.4 139.2 155.2 178.4 214.2
Auto repair, services, and parking 70 59.4 61.7 69.7 78.0 87.4 101.4 1113 118.7 122.3 127.7 134.8
Miscellaneous repair services ... 71 9.0 9.4 9.6 9.9 10.5 11.3 12.0 13.0 14.1 14.6 16.0
Motion PICtUreS ......cevvverenrerinnne 72 14.6 16.0 171 185 20.6 241 21.7 30.7 34.7 379 42.2
Amusement and recreation services 73 32.2 33.6 34.7 36.1 39.2 43.2 46.7 50.0 53.8 57.0 60.4
Other services ....... 74 187.8 200.0 207.5 221.0 2334 246.1 2574 271.6 292.4 315.7 3434
Health services 75 91.1 98.0 102.8 1113 120.1 128.2 134.8 1429 1534 166.3 179.2
Legal services ... 76 174 18.2 18.2 18.4 18.7 18.8 19.1 195 20.7 219 24.0
Educational services . |77 10.5 111 115 12.0 125 134 139 148 16.0 17.3 18.5
ONET 2 oot 78 68.8 727 75.0 793 82.2 85.7 89.5 94.4 102.3 1103 1217

1. Fixed assets of nonprofit institutions serving individuals are included in the real estate industry.
2. Consists of social services; museums, botanical and zoological gardens; membership organizations; engineering

and management services; and services, not elsewhere classified.
Note.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 6.—Chain-Type Quantity Indexes for Net Stock of Private Fixed Assets, by Industry, 1989-99

[Index numbers, 1996=100; yearend estimates]

Line 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999

Private fiXed @SSELS ......ccrrerrireeierineiieeiesiseesers e 1 86.21 88.14 89.52 90.99 92.88 94.99 97.30| 100.00| 102.96| 106.37| 110.15
Agriculture, forestry, and fishing .. 2 98.76 98.98 98.50 97.63 97.54 98.29 99.01| 100.00| 101.90| 103.66| 105.04
Farms .......... 3 102.74| 102.54| 101.65| 100.19 99.59 99.67 99.86| 100.00| 10154| 102.61| 103.02
Housing 4 99.18 99.50 99.36 99.12 98.82 99.45 99.88| 100.00| 10259| 104.26| 106.40
Other ...... 5 104.85| 104.34| 103.01| 100.84| 100.05 99.80 99.84| 100.00| 100.91| 101.62| 100.97
Agricultural services, forestry, and fishing ... 6 64.60 68.38 71.45 75.52 79.78 86.36 91.68 100.00 105.08 113.00 123.17
Mining 7 104.65| 103.48| 102.43| 100.39| 100.07 99.82 99.81| 100.00| 10157 102.61| 103.34
Metal mining 8 96.00 94.62 94.19 94.16 93.29 95.28 97.87| 100.00 97.77 95.14 94.44
Coal mining 9 92.12 90.66 88.73 87.71 89.39 93.37 9750 100.00| 102.88| 102.86| 105.72
Oil and gas ext 10 107.25| 106.07| 104.99| 102.74| 102.27| 101.21| 100.36| 100.00| 101.66| 102.95| 103.31
Nonmetallic minerals, e 1 99.40 99.30 99.21 95.38 94.65 96.01 97.92| 100.00| 103.77| 108.11| 113.85
Construction ...... .12 84.31 86.30 84.67 83.94 85.76 88.85 93.44| 100.00| 105.74| 11391| 122.24
Manufacturing ... 13 88.49 90.18 91.44 92.62 93.43 94.82 97.17| 100.00| 102.82| 105.80| 109.77
Durable goods 14 90.12 91.17 91.63 92.19 92.54 93.92 96.58| 100.00| 103.49| 107.24| 111.82
Lumber and wood products .. 15 95.87 95.15 93.38 91.71 91.13 93.10 96.29| 100.00| 100.27 99.48 99.48
Furniture and fixtures ........... 16 91.51 92.79 92.19 92.23 93.53 95.01 97.57| 100.00| 102.23| 106.28| 110.31
Stone, clay, and glass products 17 100.64| 100.17 98.76 97.25 96.08 95.94 97.11 100.00 105.62 110.61 116.25
Primary metal industries ... 18 103.02| 102.45| 101.87| 100.68 99.21 99.31 99.47| 100.00| 100.16| 101.06| 101.91
Fabricated metal products ... 19 93.36 93.94 93.50 93.44 93.84 95.19 97.98| 100.00 101.98| 104.29| 107.19
Industrial machinery and equipme 20 92.34 93.86 94.51 95.67 95.38 96.13 97.48| 100.00| 105.18| 109.37| 114.79
Electronic and other electric equipment 21 73.70 75.68 76.61 77.80 79.47 83.26 90.46| 100.00| 106.88| 112.82| 121.91
Motor vehicles and equipment ..... 22 79.14 80.63 82.12 83.01 86.43 90.20 95.72| 100.00| 103.68| 110.51| 116.50
Other transportation equipment 23 102.42 103.46 104.06 105.70 104.27 102.39 100.62 100.00 102.08 104.99 110.10
Instruments and related products . 24 83.99 87.50 91.15 94.67 95.68 96.15 97.22| 100.00| 103.72| 107.83| 110.53
Miscellaneous manufacturing industries ... 25 89.86 90.31 90.83 92.68 93.08 93.96 96.65| 100.00| 100.17| 101.90| 104.58
Nondurable goods 26 86.75 89.12 91.23 93.08 94.39 95.77 97.79| 100.00| 102.11| 104.29| 107.59
Food and kindred products 27 87.90 89.47 91.27 92.68 93.80 95.25 97.87| 100.00| 102.48| 104.32| 106.98
Tobacco products ..... 28 105.34| 102.61| 101.71| 100.94 99.70 98.43 97.53| 100.00| 102.70( 101.08| 101.21
Textile mill products 29 100.32| 100.08 99.13 97.92 98.20 99.74| 100.34| 100.00| 100.47| 100.61| 101.30
Apparel and other texti 30 93.16 94.04 94.36 95.67 96.61 98.36| 100.22| 100.00| 100.32| 100.57| 101.56
Paper and allied products ... 31 88.95 93.91 96.15 96.59 96.85 97.22 98.22| 100.00| 101.58| 102.23| 102.43
Printing and publishing ......... 32 91.15 94.64 96.63 98.18 97.44 98.11 98.70| 100.00| 104.34| 109.16| 117.48
Chemicals and allied products . 33 80.75 83.89 87.08 90.10 92.27 93.86 96.39| 100.00| 102.82| 106.46| 111.94
Petroleum and coal products ... 34 90.22 90.40 92.54 95.77 97.83 98.92 99.97| 100.00 98.10 96.50 95.83
Rubber and miscellaneous plastics products .. 35 76.29 78.95 80.96 82.87 85.75 89.70 94.93| 100.00| 105.31| 112.06| 119.27
Leather and leather products 36 110.77 108.41 105.30 104.41 103.21 102.02 101.08 100.00 101.16 101.10 100.04
Transportation and public ULIlItIES ... 37 90.08 91.18 91.97 93.26 94.81 96.12 97.98| 100.00| 102.65| 106.26| 110.75
Transportation 38 96.72 95.82 95.02 94.91 95.45 96.85 98.58| 100.00| 102.81| 106.08| 111.42
Railroad transportation .. 39 107.31| 105.86| 104.29| 102.85| 101.90( 101.13| 100.38| 100.00 99.89| 100.18| 100.62
Local and interurban passenger transit 40 90.80 92.03 92.52 92.59 93.47 95.48 96.57 100.00 102.07 104.03 108.90
Trucking and warehousing ... 41 80.64 79.17 77.11 75.84 78.84 87.88 95.89 100.00 108.69 110.76 118.03
Water transportation ..... 42 110.82| 107.39| 104.32| 101.22| 101.76| 101.61| 100.31| 100.00| 101.38| 103.38| 106.91
Transportation by air ..... 43 82.22 83.53 85.76 91.01 93.15 93.43 96.45| 100.00 106.79| 119.15| 135.19
Pipelines, except natural gas .| 44 99.09 97.38 96.94 97.09 97.67 98.54 99.21| 100.00| 100.22| 100.04| 102.39
Transportation services ..... .| 45 79.23 80.09 80.83 81.07 82.67 87.79 95.27| 100.00| 106.20| 117.83| 134.12
Communications ............... 46 77.54 80.13 82.28 85.30 88.07 91.29 95.17| 100.00| 106.17| 114.08| 12321
Telephone and telegraph 47 81.93 83.78 85.38 88.16 90.71 93.65 96.44| 100.00| 105.30| 111.98| 120.26
Radio and television ........ 48 56.83 62.91 67.73 71.85 75.66 80.23 89.21| 100.00| 110.25| 123.86| 136.94
Electric, gas, and sanitary services .. 49 92.96 94.52 95.55 96.76 98.28 98.42 99.18| 100.00 100.50| 101.93| 103.23
Electric services . 50 97.17 98.40 98.75 98.92 99.79 99.45 99.70| 100.00| 100.26| 100.90| 101.52
Gas services .. 51 86.93 88.43 90.41 93.44 95.63 96.10 97.56| 100.00| 101.33| 104.68| 106.92
Sanitary services 52 74.52 78.81 82.80 87.76 92.77 95.82 98.88| 100.00| 100.43| 103.39| 107.60
Wholesale trade 53 73.75 75.68 77.02 78.48 82.39 87.60 93.77| 100.00| 107.04| 11379| 120.16
Retail trade 54 78.21 80.93 83.34 85.70 88.25 91.45 9540| 100.00| 103.28| 107.04| 112.13
Finance, insurance, and real estate .. 55 85.26 87.56 89.18 90.88 92.98 95.23 97.41 100.00 102.69 105.82 109.02
Depository institutions ........... 56 92.17 95.58 97.40| 100.96| 100.53| 100.06 99.00| 100.00| 102.23| 105.37| 106.31
Nondepository institutions ..... 57 56.14 61.30 63.04 62.17 68.28 78.49 85.60 100.00 111.95 126.43 138.58
Security and commodity brokers 58 59.47 64.81 69.48 70.21 81.87 88.21 93.76| 100.00| 108.30| 119.65| 13155
INSurance Carmiers ... 59 61.67 67.04 71.40 76.34 80.64 87.19 96.29| 100.00| 104.87| 110.85| 116.14
Insurance agents, brokers, and service 60 64.09 66.37 69.88 69.39 73.80 84.86 90.40 100.00 109.24 118,51 129.43
Real estate ! .........cccccovvrvnenens 61 86.44 88.56 90.09 91.75 93.70 95.73 97.72| 100.00| 102.38| 105.11| 108.04
Owner-occupied housing 62 82.78 85.03 86.85 89.05 91.68 94.60 97.11| 100.00| 102.77| 106.02| 109.51
Tenant-occupied housing .| 63 97.18 97.94 98.02 98.15 98.48 98.42 99.12| 100.00| 100.93| 101.77| 102.76
(0] .| 64 87.25 90.93 93.36 94.79 96.01 97.01 98.46| 100.00| 102.77| 106.00| 109.27
Holding and other investment offices ... 65 65.28 67.70 69.47 72.60 7741 81.86 90.77| 100.00| 110.14| 123.71| 138.64
Services 66 75.03 71.70 80.68 83.66 87.11 90.93 95.07| 100.00| 106.57| 114.09| 12381
Hotels and other lodging places 67 85.22 89.29 91.19 91.22 92.12 92.92 94.29 100.00 105.00 110.32 115.52
Personal services ... 68 97.86 97.35 96.95 95.45 95.10 95.81 99.18| 100.00| 102.66| 104.63| 108.69
Business services 69 72.02 75.18 77.80 80.27 84.79 88.61 94.26| 100.00| 11221| 130.10| 156.19
Auto repair, services, 70 58.95 59.56 65.77 71.79 78.16 88.07 94.81 100.00 103.60 107.45 113.19
Miscellaneous repair services ... 71 79.64 80.51 81.42 82.55 85.28 89.05 92.77| 100.00| 107.88| 110.72| 120.29
Motion PICtUres ......oocevvrerreenneens 72 53.60 57.33 60.96 64.80 70.79 80.39 91.36| 100.00| 112.10| 121.10| 13312
Amusement and recreation services 73 75.60 77.04 78.76 80.68 85.17 90.59 95.58 100.00 105.00 108.42 111.87
Other services ........ 74 78.34 81.49 84.42 88.44 91.23 93.26 96.01| 100.00| 105.77| 112.22| 119.49
Health services 75 73.50 77.03 80.44 85.31 89.72 92.78 95.84| 100.00| 105.24| 11167| 117.62
Legal services ... 76 97.61| 100.07| 100.32| 100.69| 100.00 98.27 98.52| 100.00| 104.81| 110.16| 119.38
Educational services . |77 81.74 84.35 86.99 89.44 90.82 93.65 95.88| 100.00| 104.99| 110.25| 11458
ONBI 2 .ot 78 80.98 83.82 86.67 90.42 91.74 92.87 95.75| 100.00| 106.90| 113.80| 123.18

1. Fixed assets of nonprofit institutions serving individuals are included in the real estate industry. and management services; and services, not elsewhere classified.

2. Consists of social services; museums, botanical and zoological gardens; membership organizations; engineering NoTE.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 7.—Current-Cost Net Stock of Private Nonresidential Fixed Assets, by Selected Industry Group and Legal Form of Organization, 1989-99
[Billions of dollars; yearend estimates]

Line 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999
Private nonresidential fixed assets .. 1 6,285.1| 6,622.7| 6,7605| 6,986.8| 7,327.1| 7,731.5| 8124.2| 8527.2| 9,006.8| 9,4785| 10,046.6
Equipment and software .. 2 24002 25419| 26228| 27082 2,8286| 29924| 3,1828| 3,3522| 3519.8| 3,729.4| 4,0109
Structures 3 3,884.8| 4,080.7| 4,137.7| 47278.6| 4,4985| 4739.1| 49414| 51750| 5487.0| 5749.0| 6,035.7
By selected industry group:

Farms 4 278.6 2855 286.3 286.8 293.7 304.0 3115 3185 3293 340.9 3476
Equipment and software 5 101.7 105.9 107.9 107.0 108.9 112.3 117.2 120.2 124.9 129.4 130.3
Structures 6 177.0 179.6 178.3 179.8 184.8 191.6 194.3 198.3 204.4 2115 217.3

Manufacturing 7 11512 12172 12476| 1,286.0( 1,3265| 17387.2| 1457.3| 15209| 1584.2| 16549 17431
Equipment and software 8 679.0 729.0 755.5 779.8 800.7 834.4 884.5 923.1 954.4 992.7| 1,048.1
Structures 9 4722 488.2 4921 506.2 525.8 552.8 572.9 597.9 629.8 662.2 695.1

Nonfarm nonmanufacturing ... 10 48552| 5120.0| 5226.6| 54140( 5706.8| 6,040.3| 6,355.4| 6,687.7| 7,093.2| 7,4827| 79558
Equipment and software 11 16196 1,707.1| 1,759.4| 1,821.3| 1,9189| 20457| 2,181.1| 2,3089| 24405 26074 28325
Structures 12 3,235.6| 34129| 3467.2| 35926| 3,787.9| 3,9946| 4,1743| 43789| 4,652.8| 48754| 51233

By legal form of organization:

Corporate 13 4690.8| 4,948.2| 50583 5240.6| 55133| 58330| 6,160.8| 64940| 6878.0| 7,2383| 76857
Equipment and software 14 2,026.3| 21502 2,2215| 2,299.9| 24109| 2560.3| 2,7345| 28904| 3,041.1| 3,2252| 34746
Structures 15 2,6645| 2,7980| 2,836.7| 2940.7| 3102.4| 32727| 34263| 3603.6| 3,837.0| 4,0131| 42110
Financial 16 4442 484.7 504.5 527.6 564.1 614.0 654.5 703.5 753.0 817.7 876.3

Equipment and software 17 2215 2479 256.9 264.9 282.6 308.7 3328 362.6 386.4 4213 451.1
Structures 18 216.7 236.8 247.6 262.7 2815 305.3 3217 341.0 366.6 396.3 4252
Nonfinancial 19 4246.7| 4,4634| 4553.8| 47130( 4,949.2| 52190| 5506.3| 57904| 6,1250| 6,420.7| 6,809.4
Equipment and software 20 1,7988( 1,9023| 1964.6| 20350( 2,1283| 2251.6| 2401.6| 2527.8| 2,654.6| 2803.9| 30235
Structures 21 2,4478| 2561.1| 2589.2| 2,6780| 28209| 29675| 31046| 3262.6| 34704| 3,6168| 3,7859

Noncorporate 22 15942 16745| 1,702.2| 17462 1,8138| 18985| 1963.4| 20333| 21288| 2240.2| 23609
Equipment and software 23 3739 391.8 401.3 408.3 417.7 4321 448.4 461.8 478.7 504.2 536.2
Structures 24 12203 1,282.7| 1,3009| 1,3380( 1,396.1| 1466.3| 15151| 1571.4| 1650.1| 1,7359| 18246

Table 8.—Chain-Type Quantity Indexes for Net Stock of Private Nonresidential Fixed Assets, by Selected Industry Group and Legal Form of

Organization, 1989-99

[Index numbers, 1996=100; yearend estimates]

Line | 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999
Private nonresidential fixed assets .. 1 85.81 87.82 89.24 90.55 92.32 94.39 96.96| 100.00| 103.57| 107.75| 112.44
Equipment and software .. 2 79.24 81.17 82.58 84.27 86.91 90.51 94.90 100.00 105.98 113.17 122.17
Structures 3 90.28 92.34 93.76 94.79 95.94 96.97 98.31| 100.00| 102.04| 104.39| 106.54
By selected industry group:

Farms 4 104.85| 104.34| 103.01| 100.84| 100.05 99.80 99.84| 100.00| 100.91| 101.62| 100.97
Equipment and software 5 101.44| 101.80| 100.03 96.75 96.10 96.82 98,57 100.00| 103.45| 106.17| 106.22
Structures 6 106.93| 105.89| 104.82| 103.36| 102.48| 101.62| 100.63| 100.00 99.40 98.94 97.90

Manufacturing 7 88.49 90.18 91.44 92.62 93.43 94.82 97.17 100.00| 102.82| 105.80| 109.77
Equipment and software 8 84.63 86.88 88.63 90.19 91.32 93.22 96.37( 100.00( 103.61| 107.84| 113.80
Structures 9 94.69 95.47 95.91 96.46 96.77 97.33 98.41| 100.00| 101.62| 102.79| 103.94

Nonfarm nonmanufacturing ... 10 84.31 86.51 88.08 89.58 91.69 94.03 96.77| 100.00 103.87| 108.49| 113.61
Equipment and software 11 76.03 77.91 79.34 81.32 84.71 89.12 9413 100.00| 107.07| 115.69| 126.42
Structures 12 88.92 91.30 92.95 94.17 95.53 96.71 98.19| 100.00| 102.22| 104.86| 107.29

By legal form of organization:

Corporate ... 13 83.72 85.72 87.24 88.80 90.90 93.38 96.42( 100.00( 104.12| 108.82| 114.18
Equipment 14 77.45 79.44 80.99 82.92 85.87 89.78 9453 100.00| 106.24| 113.60| 122.88
Structures ... 15 89.02 91.02 92.50 93.74 95.09 96.35 97.96| 100.00| 102.46| 105.15| 107.61
Financial ..... 16 70.71 75.25 77.92 80.39 84.20 89.16 9370 100.00| 106.49| 11472| 12134

Equipment 17 65.80 69.89 71.92 73.82 78.26 84.60 90.76| 100.00| 109.21| 121.61| 13153
Structures ... 18 76.13 81.18 84.61 87.77 90.80 94.17 96.91| 100.00| 103.68| 107.82| 111.37
Nonfinancial ... 19 85.34 87.02 88.39 89.84 91.73 93.90 96.75| 100.00| 103.83| 108.11| 11331
Equipment a 20 79.17 80.84 82.32 84.25 86.98 90.53 9507 100.00| 105.81| 112.47| 121.66
Structures ... 21 90.37 92.06 93.33 94.36 95.54 96.57 98.07| 100.00| 102.33| 104.87| 107.22

Noncorporate ... 22 92.57 94.60 95.69 96.16 96.86 97.62 98.69| 100.00| 101.83| 104.37| 107.03
Equipment and 23 90.53 92.03 92.58 92.73 93.42 95.09 97.26( 100.00| 104.39| 110.44| 117.69
Structures 24 93.16 95.36 96.62 97.20 97.91 98.39 99.12| 100.00| 101.09| 102.67| 104.10
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Table 9.—Current-Cost Net Stock of Residential Fixed Assets, by Type of Owner, Legal Form of Organization, and Tenure Group, 1989-99
[Billions of dollars; yearend estimates]

Line | 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999
Residential fixed @SSES .......ccomrririrrieriereenerisieessieniisesseees 1 6,057.1| 6,287.4| 6411.8| 6,7555| 7,161.9| 7,6545| 7,973.1| 83915| 8850.1 94053 10,0613
By type of owner and legal form of organization:

Private 2 59122 6,137.7| 6,261.0| 6,595.8| 6,991.0| 7.4722| 7,7842| 81953| 8,646.3| 91918 98357
Corporate ... 3 66.9 68.0 69.3 71.9 73.7 76.0 78.2 81.6 86.5 91.7 96.2
Noncorporate .. 4 58453| 6,069.6| 6,191.8| 65240| 6917.2| 7,396.3| 7,706.0| 81138| 8559.8( 9,100.1| 97395

Government ... 5 144.9 149.7 150.8 159.6 170.9 182.3 188.8 196.2 203.8 2135 225.6
Federal ....... 6 515 52.5 51.2 53.5 57.3 60.7 62.4 64.5 66.7 69.5 721
State and local 7 934 97.2 99.6 106.1 113.7 1216 126.5 1317 137.2 144.0 152.9

By tenure group &
Owner-occupied 8 4296.1| 4/4869| 45955| 48735| 52141| 56287| 5891.6| 6,2288| 6584.7| 7,025.0| 7,566.1
9 146.8 150.3 150.8 155.6 161.1 169.6 174.0 178.9 188.7 198.0 210.6
10 4,149.3| 4336.6| 4,4447| 47179| 5053.0| 5459.1| 5717.7| 6,049.9| 6396.0| 6,826.9| 7,355.5

Tenant-occupied 11 17356| 1,7745| 1,790.7| 1855.7| 19203 1,997.3| 2,0525| 21133.1| 2,2349( 23485 24614
Farm ... 12 10.8 10.9 10.9 11.2 117 125 12.8 132 13.6 14.1 14.8
Nonfarm .. 13 17249 1763.6| 1,779.8| 1,8445| 19086| 1,984.8| 2,039.7| 21199| 22214 23344 24466

1. Excludes stocks of other nonfarm residential fixed assets, which consist primarily of dormitories and of fraternity
and sorority houses.

Table 10.—Chain-Type Quantity Indexes for Net Stock of Residential Fixed Assets, by Type of Owner, Legal Form of Organization, and Tenure
Group, 1989-99

[Index numbers, 1996=100; yearend estimates]

Line 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999

Residential fiXxed @SSELS ... 1 86.67 88.52 89.88 91.53 93.53 95.66 97.68| 100.00| 10230 104.90| 107.72
By type of owner and legal form of organization:

Private 2 86.63 88.47 89.82 91.46 93.47 95.62 97.66| 100.00| 102.32| 104.96| 107.82
Corporate 3 95.73 96.32 96.93 97.49 98.06 97.91 98.94| 100.00| 101.33| 10251| 103.94
Noncorporate . 4 86.53 88.39 89.74 91.40 93.43 95.60 97.64| 100.00| 102.33| 104.98| 107.86

Government ... 5 88.52 90.56 92.31 94.22 95.86 97.19 98.81| 100.00| 101.21| 102.33| 103.60
Federal ... 6 93.38 95.34 96.13 96.84 97.55 98.47 99.25( 100.00| 100.72| 101.32| 101.78
State and local ...... 7 86.14 88.22 90.45 92.94 95.03 96.57 98.59| 100.00| 101.45| 102.83| 104.49

By tenure group %

Owner-occupied ...
Farm
Nonfarm ..

8 83.25 85.45 87.21 89.34 91.89 94.74 97.19| 10000 102.77| 105.98| 109.43
99.15 99.51 99.38 99.15 98.86 99.48 99.88| 100.00| 102.75| 104.52| 106.78
82.78 85.03 86.85 89.05 91.68 94.60 97.11| 100.00| 102.77| 106.02| 109.51

96.32 97.19 97.43 97.74 98.19 98.28 99.08| 100.00| 100.96| 101.83| 102.83
99.52 99.47 99.04 98.66 98.31 99.11 99.88| 100.00| 100.30| 100.78| 101.25
96.30 97.17 97.42 97.73 98.19 98.28 99.08| 100.00| 100.97| 101.83| 102.84

Tenant-occupied ..
Farm
Nonfarm ..

1. Excludes stocks of other nonfarm residential fixed assets, which consist primarily of dormitories and of fraternity
and sorority houses.
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Table 11.—Current-Cost Net Stock of Government Fixed Assets, 1989-99
[Billions of dollars; yearend estimates]

Line | 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999
Government fiXed aSSEtS ™ .......vcvverrvinirrieriserisesssenni 1 34387 36116| 3,7324| 3894.6| 4,0856| 4,3224| 45330 4,7248| 49429| 51445| 54228
Equipment and SOtWAre .........ccccoeveeeernermrieeeiserneiseisennees 2 515.8 558.8 590.4 619.1 644.8 672.0 685.6 691.9 693.5 698.4 727.2
Structures .. 3 29229 3,0528| 3142.0| 3,2756| 3,4408| 3,6505| 3,847.4| 4,0329| 42494| 4,446.2| 46957
Buildings 4 1,086.4( 1,139.3| 1,170.6| 1,226.8| 1,297.4| 13822| 1451.2| 1527.2| 1,6258| 1,733.0| 18448
Residential 5 144.9 149.7 150.8 159.6 170.9 182.3 188.8 196.2 203.8 2135 225.6
Industrial .. 6 70.5 727 72.9 73.5 74.0 75.8 77.8 79.7 81.6 83.3 84.6
Educational 7 463.1 482.3 494.4 517.3 545.6 580.6 610.1 642.8 687.8 737.9 7915
Hospital . 8 93.8 98.4 100.6 103.3 107.9 113.6 118.8 124.1 131.6 1385 143.8
OtherZ2 ... 9 314.1 336.2 352.0 3731 399.1 429.8 455.7 484.4 521.0 559.9 599.4
Highways and streets 10 826.8 868.8 888.9 909.6 9412| 1,0044| 10746| 11290| 1,1931| 12391 13229
Military facilities 3 ......... 11 2454 248.6 260.9 276.1 2949 307.4 317.6 3257 3343 340.3 351.0
Conservation and developmen 12 214.9 223.3 230.5 234.7 241.8 251.1 265.6 279.6 291.6 294.7 303.4
Sewer systems structures ... 13 207.7 215.0 220.6 238.1 253.6 268.2 2715 289.9 298.2 312.0 322.2
Water supply facilities .. 14 134.4 139.6 143.8 154.7 164.2 1739 180.0 188.5 195.1 205.1 212.8
Other structures 4 15 207.3 2183 226.6 235.6 2417 263.3 280.9 292.9 3113 3219 338.6
FEABTAl ..o 16 1,0395| 1,087.1 1,129.8| 1176.0| 1,229.0( 1,279.2| 173144| 13432| 1367.0( 13828 14286

National defense 17 712.0 743.1 772.9 806.8 842.1 873.5 885.1 890.9 892.6 890.7 909.9

Equipment and software 18 359.4 384.7 403.8 420.1 433.0 4475 446.2 440.8 430.4 418.6 422.9
Aircraft 19 95.3 103.3 105.4 104.7 109.9 117.7 117.3 116.0 1113 105.9 106.4
Missiles 20 48.3 54.0 56.7 63.8 67.8 67.0 64.7 59.9 57.5 55.4 53.0
Ships .. 21 96.3 101.9 108.5 111.4 112.9 118.3 119.4 117.1 113.8 108.6 109.3
Vehicles .. 22 223 22.8 23.7 25.0 24.1 237 209 20.9 19.6 184 19.2
Electronics and software 23 217 29.4 29.8 30.5 316 322 327 331 338 353 385
Other equipment 24 69.5 73.3 79.6 84.7 86.6 88.5 91.2 93.9 94.5 95.0 96.5

Structures ... 25 352.7 358.4 369.2 386.7 409.1 426.0 438.8 450.1 462.1 472.1 486.9
Buildings . 26 107.3 109.7 108.3 110.6 114.2 118.6 121.2 124.4 127.8 1317 135.9

Residential . 27 515 525 51.2 535 57.3 60.7 62.4 64.5 66.7 69.5 72.7
Industrial .... 28 55.8 57.2 57.1 57.1 56.9 57.9 58.8 59.9 61.1 62.3 63.2
Military facilities 3 ... 29 2454 248.6 260.9 276.1 294.9 307.4 317.6 325.7 334.3 340.3 351.0

NONAEIENSE ..oovvieriiirriierii e 30 3274 344.0 356.9 369.3 386.9 405.8 429.3 452.3 474.4 492.1 518.7
Equipment and SOftWArE ..........cocureerererieieeiesseessesssiessenes 31 54.0 59.6 63.5 68.0 73.0 76.3 80.4 83.4 88.0 94.6 105.5
Structures ... 32 2734 284.4 293.4 301.2 3139 3294 348.9 368.9 386.4 397.6 413.2

Buildings . 33 735 774 80.3 84.6 90.1 95.7 100.6 106.0 1124 119.7 126.0
Industrial 34 147 154 15.8 16.4 17.1 17.9 18.9 19.8 20.5 21.0 214
Educational 35 2.0 2.0 2.0 21 2.1 2.2 2.2 2.3 2.3 24 24
Hospital .. 36 131 139 14.3 148 15.6 16.5 175 18.6 20.1 214 223
Other? ... 37 436 46.0 48.1 514 55.4 59.0 61.9 65.4 69.5 75.0 79.8

Highways and streets ... 38 18.1 18.6 185 18.4 18.7 19.6 205 21.2 21.8 21.9 22.8

Conservation and development 39 171.3 177.0 182.0 184.5 189.4 195.9 206.8 218.2 226.5 2279 233.7

Other structures# .. 40 10.5 115 12.7 13.7 15.7 18.2 21.0 23.6 25.8 28.0 30.8

State and local 41 2,399.3| 2,5245| 2,602.6| 27186| 2856.7| 3,043.2| 32186| 338l5| 35759 37618 39943

Equipment and SOfWAre ... 42 102.4 114.4 123.2 130.9 138.8 148.1 158.9 167.7 175.1 185.2 198.7

Structures 43 2,296.8| 24101 2479.4| 2587.7| 27179| 28950( 3,059.7| 32139| 34008 35765 37955
Buildings . 44 905.7 952.1 982.0( 1,0316| 1,093.1| 1,167.9| 12295| 12969| 1,3856( 14816 1583.0

Residential . 45 934 97.2 99.6 106.1 1137 121.6 126.5 1317 137.2 144.0 152.9

Educational 46 461.1 480.3 492.3 515.3 543.4 578.4 607.9 640.5 685.4 735.5 789.0

Hospital .. 47 80.7 84.5 86.2 88.5 92.3 97.1 101.3 105.6 1115 117.1 121.4

Other? .... 48 270.5 290.2 303.9 321.7 343.7 370.8 393.8 419.0 4515 484.9 519.6

Highways an 49 808.7 850.3 870.4 891.2 922.6 984.9| 1,0541| 1,107.8| 1,171.3| 1,217.2| 1,300.1

Conservation and development 50 43.6 46.3 48.6 50.2 52.4 55.2 58.9 61.5 65.1 66.8 69.7

Sewer systems structures ... 51 207.7 215.0 220.6 238.1 253.6 268.2 2775 289.9 298.2 312.0 322.2

Water supply facilities ... 52 134.4 139.6 143.8 154.7 164.2 1739 180.0 188.5 195.1 205.1 212.8

Other structures 4 53 196.8 206.8 2140 222.0 2320 245.0 259.8 269.4 285.5 2939 307.8

Addenda:

General government fixed assets 54 26619 2,7978| 20891.4| 30025 3,141.1| 33209| 3481.4| 3,6189| 3,787.6| 3,938.6| 41618
Equipment and software ... 55 4778 517.2 546.6 572.0 594.1 618.7 629.5 633.6 633.7 635.5 660.6
SHIUCIUTES evvvevvrriririrrnens 56 21841 22806| 223448| 24305| 2547.1| 27022| 2851.9| 29853| 3,153.9| 3,303.1| 3,501.3

Government enterprise fixed assets . 57 776.9 813.7 841.0 892.1 9445| 1,001.6| 1,051.7| 1,1058| 1,155.3| 1,2059| 1,261.0
Equipment and software 58 38.0 415 43.8 47.0 50.7 53.3 56.1 58.3 59.8 62.9 66.6
SHUCIUES oo 59 738.8 772.2 797.2 845.1 893.8 948.3 995.6| 1,0476| 1,0955| 1,1431| 11944

Government nonresidential fixed assets 60 3,2938| 3461.9| 3581.6( 3,7350| 3914.7| 4,140.1| 43442| 45286| 4,739.1| 4,931.0( 51973
Equipment and software ... 61 515.8 558.8 590.4 619.1 644.8 672.0 685.6 691.9 693.5 698.4 727.2
Structures ... 62 2,778.01 2903.1| 2991.2| 3,1160| 3,269.9| 34682| 3658.6| 3836.7| 4,0456| 4,232.7| 44701

Federal ... 63 574.6 590.2 611.4 634.4 665.7 694.7 725.3 754.5 781.9 800.2 827.5
Defense . 64 301.2 305.8 318.0 333.2 351.8 365.3 376.4 385.6 395.5 402.6 414.3
Nondefense .| 65 2734 284.4 293.4 301.2 3139 3294 348.9 368.9 386.4 397.6 4132

State and 10Cal ........coveeieiieire e 66 22034 23129| 2379.8| 24815| 26042| 27735| 29333| 3,0822| 3263.7| 34325| 23,6426

1. Consists of the fixed assets of general government and government enterprises.

2. Consists primarily of general office buildings, police and fire stations, courthouses, auditoriums, garages, and

passenger terminals.

3. Consists of Department of Defense structures, except family housing.
4. Consists primarily of electric and gas facilities, transit systems, and airfields.



SURVEY OF CURRENT BUSINESS September 2000 .« 29

Table 12.—Chain-Type Quantity Indexes for Net Stock of Government Fixed Assets, 1989-99

[Index numbers, 1996=100; yearend estimates]

Line 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999
Government fixed aSSELS 1 ... 1 87.72 89.82 91.77 93.64 95.22 96.66 98.23 100.00 101.75 103.60 105.75
Equipment and SOftWAre ..o 2 86.19 90.54 93.68 96.29 97.64 98.40 98.97 100.00 100.68 102.08 104.70
Structures .. 3 88.01 89.70 91.43 93.16 94.79 96.35 98.10 100.00 101.93 103.86 105.93
Buildings 4 85.12 87.08 89.28 91.50 93.54 95.38 97.67 100.00 102.71 105.33 108.02
Residential 5 88.52 90.56 92.31 94.22 95.86 97.19 98.81 100.00 101.21 102.33 103.60
Industrial .. 6 105.98 104.93 104.43 104.01 103.34 102.30 101.25 100.00 98.25 96.47 94.65
Educational 7 86.31 87.72 89.61 91.65 93.34 95.01 97.46 100.00 103.24 106.51 110.03
Hospital . 8 89.31 90.61 91.98 93.66 95.49 96.89 98.39 100.00 101.41 102.24 102.92
Other? ... 9 77.65 80.98 84.44 87.60 90.75 93.61 96.73 100.00 103.69 107.23 110.66
Highways and streets 10 88.31 89.98 91.59 93.18 94.87 96.65 98.31 100.00 101.91 104.09 106.49
Military facilities 3 ......... 11 104.20 103.76 102.82 102.16 101.41 100.82 100.37 100.00 99.34 98.55 97.73
Conservation and development 12 92.11 92.83 93.47 94.02 94.42 95.16 96.63 100.00 100.52 100.94 101.51
Sewer systems structures ... 13 86.32 88.69 91.09 93.55 95.57 97.05 98.48 100.00 101.58 103.16 104.95
Water supply facilities .. 14 85.93 88.55 91.30 93.49 95.16 96.76 98.20 100.00 102.15 104.19 106.50
Other structures 4 15 83.95 85.99 88.19 90.46 93.03 95.51 97.89 100.00 102.35 104.40 106.69
FEABTAL .ot 16 95.05 96.80 98.05 99.08 99.47 99.42 99.40 100.00 99.63 99.53 99.83

National defense 17 100.42 102.22 103.11 103.59 103.05 102.12 100.97 100.00 98.42 97.02 95.99

Equipment and software 18 97.61 101.28 103.62 105.07 104.66 103.36 101.54 100.00 97.47 95.36 94.06
Aircraft 19 117.46 117.77 114.39 110.60 108.02 106.01 102.81 100.00 95.24 90.80 87.62
Missiles 20 79.17 89.51 97.90 105.93 108.31 106.94 103.91 100.00 94.52 89.98 84.89
Ships .. 21 100.96 103.73 105.14 106.11 105.52 104.21 102.53 100.00 97.06 94.73 92.86
Vehicles .. 22 134.07 134.96 136.63 133.82 126.32 115.81 107.05 100.00 94.65 90.47 87.24
Electronics and software 23 81.35 85.44 87.67 90.29 93.37 95.33 96.48 100.00 104.80 110.76 119.86
Other equipment 24 83.52 87.07 92.48 96.06 96.51 96.89 97.83 100.00 100.70 101.04 102.21

Structures ... 25 103.58 103.35 102.65 102.10 101.43 100.88 100.41 100.00 99.34 98.60 97.81
Buildings . 26 102.13 102.37 102.24 101.94 101.46 101.04 100.51 100.00 99.35 98.73 98.04

Residential . 27 93.38 95.34 96.13 96.84 97.55 98.47 99.25 100.00 100.72 101.32 101.78
Industrial .... 28 111.52 109.91 108.82 107.47 105.73 103.84 101.87 100.00 97.89 95.98 94.06
Military facilities® ... 29 104.20 103.76 102.82 102.16 101.41 100.82 100.37 100.00 99.34 98.55 97.73

NONAEFENSE ..o s 30 84.62 86.26 88.17 90.25 92.42 94.09 96.30 100.00 102.00 104.42 107.35
Equipment and SOftWArE .........ccccureereerieiiienieeieesesssesenes 31 67.86 72.60 77.26 82.73 87.97 91.18 94.89 100.00 106.87 115.21 127.25
Structures ... 32 88.82 89.66 90.86 92.07 93.48 94.77 96.63 100.00 100.92 102.09 103.11

Buildings . 33 82.82 84.74 87.51 90.54 93.69 95.39 97.59 100.00 102.01 104.46 106.19
Industrial 34 89.18 89.84 91.12 93.53 96.08 97.64 99.35 100.00 99.33 97.98 96.45
Educational 35 106.43 105.06 104.17 103.74 102.88 101.99 101.31 100.00 98.95 97.78 96.60
Hospital .. 36 83.36 85.85 87.71 89.60 92.23 94.36 96.91 100.00 103.63 105.67 106.93
Other? ... 37 79.91 82.17 85.78 89.46 93.08 94.78 97.12 100.00 102.47 106.32 109.26

Highways and streets ... 38 103.28 102.48 101.71 100.85 100.56 100.77 100.27 100.00 99.15 98.28 97.68

Conservation and development 39 94.11 94.30 94.54 94.75 94.75 95.14 96.38 100.00 100.04 100.06 100.22

Other structures* .. 40 53.35 56.76 61.70 66.07 74.34 83.15 91.37 100.00 105.74 113.45 120.59

State and local .. 41 84.79 87.02 89.25 91.44 9351 95.55 97.76 100.00 102.59 105.21 108.07

Equipment and software ... 42 66.65 72.33 76.59 80.54 84.30 89.06 94.29 100.00 106.13 113.43 121.99

Structures 43 85.81 87.84 89.95 92.04 94.01 95.90 97.94 100.00 102.41 104.80 107.39
Buildings . 44 83.68 85.81 88.19 90.58 92.77 94.83 97.41 100.00 103.09 106.04 109.13

Residential . 45 86.14 88.22 90.45 92.94 95.03 96.57 98.59 100.00 101.45 102.83 104.49

Educational 46 86.24 87.66 89.55 91.61 9331 94.98 97.45 100.00 103.25 106.54 110.08

Hospital .. 47 90.36 91.45 92.73 94.38 96.07 97.34 98.65 100.00 101.02 101.64 102.21

Other2 .... 48 77.30 80.80 84.23 87.31 90.39 9343 96.66 100.00 103.88 107.38 110.88

Highways an 49 88.02 89.74 91.40 93.03 94.76 96.57 98.28 100.00 101.97 104.20 106.65

Conservation and development 50 85.01 87.59 89.69 91.46 93.24 95.22 97.54| 100.00 102.22 104.07 106.11

Sewer systems structures ... 51 86.32 88.69 91.09 93.55 95.57 97.05 98.48 100.00 101.58 103.16 104.95

Water supply facilities ... 52 85.93 88.55 91.30 93.49 95.16 96.76 98.20 100.00 102.15 104.19 106.50

Other structures 4 53 86.60 88.52 90.49 92.58 94.65 96.58 98.46 100.00 102.05 103.61 105.48

Addenda:

General government fixed assets 54 88.87 90.89 92.70 94.36 95.74 97.04 98.45 100.00 101.67 103.51 105.66
Equipment and software ... 55 87.45 91.88 95.01 97.35 98.30 98.85 99.22 100.00 100.41 101.46 103.80
SHUCIUIES v 56 89.20 90.68 92.19 93.70 95.18 96.65 98.29 100.00 101.93 103.93 106.05

Government enterprise fixed assets . 57 83.95 86.29 88.75 91.26 93.51 95.40 97.48 100.00 102.02 103.92 106.05
Equipment and software 58 72.60 76.17 79.45 84.88 90.50 93.45 96.35 100.00 103.65 108.76 114.57
SHUCIUIES .o 59 84.63 86.90 89.30 91.64 93.68 95.51 97.54 100.00 101.94 103.66 105.60

Government nonresidential fixed assets 60 87.68 89.78 91.75 93.61 95.19 96.63 98.20 100.00 101.77 103.66 105.85
Equipment and software ... 61 86.19 90.54 93.68 96.29 97.64 98.40 98.97 100.00 100.68 102.08 104.70
Structures ... 62 87.98 89.65 91.39 93.11 94.73 96.31 98.06 100.00 101.97 103.94 106.05

Federal ... 63 97.10 97.22 97.38 97.61 97.86 98.09 98.65 100.00 100.00 100.07 100.05
Defense . 64 105.37 104.72 103.76 102.99 102.08 101.28 100.60 100.00 99.11 98.14 97.15
Nondefense .| 65 88.82 89.66 90.86 92.07 93.48 94.77 96.63 100.00 100.92 102.09 103.11

State and 10Cal ........covviiviiei e 66 85.80 87.83 89.93 92.01 93.97 95.87 97.91 100.00 102.45 104.88 107.52

1. Consists of the fixed assets of general government and government enterprises. 3. Consists of Department of Defense structures, except family housing.

2. Consists primarily of general office buildings, police and fire stations, courthouses, auditoriums, garages, and 4. Consists primarily of electric and gas facilities, transit systems, and airfields.

passenger terminals.



30 . September 2000

SURVEY OF CURRENT BUSINESS

Table 13.—Current-Cost Net Stock of Consumer Durable Goods, by Type, 1989-99

[Billions of dollars; yearend estimates]

Line | 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999
Consumer durable goods ... 1 17279 18146| 1860.6| 19075 1,993.0( 2091.6| 21756| 2253.7| 23288| 24308| 2,560.7
Motor vehicles ... 2 550.1 574.4 566.9 573.8 598.7 628.8 646.5 663.1 673.1 706.4 753.0
AUtoS ....... 3 367.5 3745 360.4 355.2 360.0 367.2 366.4 366.2 364.1 3725 386.3
Trucks . 4 155.7 1717 177.6 188.9 207.5 221.2 2437 259.0 269.2 290.1 318.6
Other? ... 5 27.0 28.2 28.8 29.7 312 343 36.4 37.9 39.8 43.8 48.1
Furniture and household equipment 6 7917 823.1 852.5 881.9 924.4 967.8| 1,0105| 1,053.4| 1,096.1| 11414 11926
Furniture, including mattresses and bedsgrings . 7 236.2 2439 2534 266.9 2815 293.6 310.0 3223 334.1 349.1 363.5
Kitchen and other household appliances ... 8 120.2 123.0 124.8 128.3 133.9 140.4 144.8 152.0 155.4 159.3 165.6
China, glassware, tableware, and utensils 9 81.8 86.0 91.7 94.1 98.8 102.8 105.2 109.8 118.3 125.0 130.4
Video and audio goods, including musical in: 10 1719 180.3 187.1 194.2 204.6 218.7 226.5 236.7 2445 252.0 265.5
goods.
Video and audio goods, including musical instruments 11 160.1 167.1 172.3 178.9 186.4 195.6 201.7 2105 215.7 220.3 225.0
Computers, peripherals, and software . 12 11.8 132 14.8 153 18.3 23.1 24.8 26.2 28.7 317 40.5
Other durable house furnishings 3 13 181.7 190.0 195.4 198.4 205.6 212.3 224.1 232.6 243.9 256.1 267.6
Other 14 386.1 417.1 441.2 451.8 469.9 495.0 518.6 537.2 559.6 582.9 615.0
Opthalmic products and orthopedic appliances 15 29.0 34.0 36.7 389 404 433 459 489 52.6 56.1 61.2
Wheel goods, sports and photographic equipment, boats, and 16 134.3 1427 150.6 153.0 159.5 169.0 176.8 184.2 193.0 200.4 2111
pleasure aircraft.
Jewelry and watches .. 17 150.9 163.1 1723 1737 179.3 186.3 190.8 191.6 194.7 199.6 2115
Books and maps ... 18 719 774 81.7 86.2 90.8 96.3 105.1 1125 119.3 126.8 131.2

1. Consists of recreational vehicles and accessories and parts.

2. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, air conditioners,
sewing machines, vacuum cleaners, and other appliances except for built-in appliances, which are classified as part

Table 14.—Chain-Type Quantity Indexes for Net Stock of Consumer Durable Goods, by Type, 1989-99

of residential stuctures.

[Index numbers, 1996=100; yearend estimates]

3. Includes floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

art products, portable

Line | 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999
Consumer durable goods ..., 1 81.14 83.97 84.67 86.21 88.86 92.30 9594 100.00| 104.74| 111.04| 119.17
Motor vehicles .. 2 99.01| 100.73 96.59 95.50 96.42 98.16 99.02 100.00| 102.08| 107.23| 114.48
Autos ... 3 117.18| 117.22| 109.62| 105.69| 104.07| 103.06| 101.35| 100.00( 100.29( 103.08| 107.70
Trucks . 4 76.13 80.39 80.55 83.23 87.38 92.36 96.27| 100.00| 104.03| 111.96| 12251
Other* 5 75.15 77.09 77.94 79.62 83.65 90.09 95.14| 100.00| 10596 114.65| 124.44
Furniture and household equipment ... 6 72.53 75.75 78.43 81.26 84.86 89.32 94.40 100.00 106.17 113.28 122.14
Furniture, including mattresses and bedsgrings . 7 80.26 83.19 85.53 87.71 90.31 93.25 96.40 100.00| 104.02 108.38 11341
Kitchen and other household appliances 2 .. 8 78.37 80.97 83.05 85.52 88.62 91.99 96.01 100.00 103.94 108.46 114.23
China, glassware, tableware, and utensils 9 76.11 78.64 80.56 83.08 86.22 90.02 9463 100.00| 106.11| 112.51| 120.60
Video and audio goods, including musical instruments a 10 52.02 56.45 60.97 65.72 71.88 79.88 89.31( 100.00| 112.36| 127.96| 14854
goods.
Video and audio goods, including musical instruments . 11 62.63 67.17 70.86 74.78 79.55 85.92 93.02 100.00| 107.38 116.71 128.98
Computers, peripherals, and software ... 8.30 10.52 15.05 20.77 30.67 44.36 64.63 100.00| 158.94 252.11 396.31
Other durable house furnishings 3 81.77 84.14 85.35 86.80 88.97 92.19 9586( 100.00| 10455| 109.81| 116.60
Other 14 78.16 81.35 83.27 85.11 87.77 91.15 9522 100.00| 10524 111.41| 119.23
Opthalmic products and orthopedic appliances .. 15 72.24 81.05 84.11 86.22 88.08 91.68 94.90 100.00 106.00 112.17 118.99
Wheel goods, sports and photographic equipment, boats, and 16 78.75 81.71 83.63 85.31 87.95 91.23 9544 100.00| 105.08| 111.39 119.69
pleasure aircraft.
Jewelry and watches 17 79.46 81.87 83.45 85.28 88.05 91.27 9507 100.00| 10544 112.39| 121.26
Books and maps 18 77.02 79.82 81.93 83.96 86.76 90.52 9524 100.00| 104.85| 109.57| 11547

1. Consists of recreational vehicles and accessories and parts.

2. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, air conditioners,
sewing machines, vacuum cleaners, and other appliances except for built-in appliances, which are classified as part

of residential structures.

Table 15.—Real Net Stock of Fixed Assets and Consumer Durable Goods, 1989-99

[Billions of chained (1996) dollars; yearend estimates]

3. Includes floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors, art products, portable
lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

Private fixed assets Government fixed assets
Year Total Nonresidential du(?;&zun:)%rds
Total , Residential Total Federal State and local 9
Total Equipment and Structures
software
1989 ... 20,167.8 14,242.9 7,249.0 2,657.8 4,598.3 6,993.8 4,094.5 1,267.8 2,826.8 1,834.9
1990 ... 20,650.4 14,561.6 7,418.9 2,7225 4,703.5 7,142.4 4,192.4 1,291.2 2,901.2 1,899.0
1991 ... 20,984.1 14,790.2 7,538.2 2,769.8 4,775.4 7,251.4 4,283.6 1,307.9 2,975.5 1,914.7
1992 ... 21,349.0 15,033.1 7,648.8 2,826.3 4,828.2 7,384.2 4,370.6 1,321.7 3,048.6 1,949.7
1993 ... 21,795.9 15,344.8 7,798.3 2,914.9 4,886.9 7,546.5 4,444.6 1,326.9 3,117.4 2,009.5
1994 ... 22,2914 15,693.6 79735 3,035.7 4,939.0 7,720.2 45116 1,326.1 3,1854 2,087.3
1995 ... 22,829.4 16,074.9 8,190.6 3,183.0 5,007.6 7,884.3 4,584.9 1,325.9 3,259.0 2,169.6
1996 ... 23,450.3 16,521.1 8,447.5 3,354.0 5,0935 8,073.6 4,667.7 1,333.9 3,333.8 2,261.5
1997 ... 24,126.4 17,009.8 8,749.1 3,554.6 5,197.6 8,261.1 4,749.4 1,328.9 3,420.1 2,368.7
1998 ... 24,915.1 17,574.0 9,102.4 3,795.6 53173 8,473.9 4,836.0 1,327.6 3507.5 2,511.2
1999 ... 25,811.6 18,197.4 9,498.7 4,097.4 5,426.6 8,704.6 4,936.2 1,331.7 3,602.9 2,695.0
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Foreign Direct Investment in the United States
Detail for Historical-Cost Position and Related Capital and Income Flows, 1999

THE FOLLOWING TABLES present detailed estimates of the
foreign direct investment position in the United States
on a historical-cost, or book-value, basis and estimates
of the related capital and income flows; summary esti-
mates of services transactions are also presented. These
estimates can be used, for example, to see how the geo-
graphic and the industrial composition of foreign com-
panies’ investment in the United States has changed
over time. These estimates supplement the estimates
that were presented in an article in the July 2000 Survey
oF CURRENT Business that summarized developments in
the direct investment position at historical cost in
1999.! The estimates for 1999 are preliminary; the esti-

1. See Sylvia E. Bargas, “Direct Investment Positions for 1999: Country and
Industry Detail,” Survey 80 (July 2000): 58-69.

Note.—This report was prepared by Jeffrey H. Lowe.
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Data Availability

The estimates in tables 10—17 are also available on
BEA’s Web site. Go to <www.bea.doc.gov> and click on
BOP and related data, Foreign direct investment in the
United States.

Estimates of the foreign direct investment position in
the United States and of transactions between U.S. affil-
iates and their foreign parent groups that enter the U.S.
international transactions accounts (balance of pay-
ments) for 1980—99 are available as downloadable files
on the BEA Web site; click on Catalog of Products, and
look under International Accounts Products, Foreign
Direct Investment in the United States. The estimates
are also available on two diskettes for $20 each: For
1980-86 (product number IDN-0066) and for
1987-99 (product number IDN-0266). To order, call
the BEA Order Desk at 1-800-704—0415 (outside the
United States, call 202—606—-9666).

mates for 1997 and 1998 are revised from those that
were published in the July 1999 Survey.

The estimates in tables 3-18 differ in two respects
from those for comparable items in the international
investment position of the United States and in the U.S.
international transactions accounts.? First, these esti-
mates are on a historical-cost basis, which is the only
basis on which detailed estimates by country and by
industry are available; in contrast, the aggregate esti-
mates of the direct investment position that are
included in the international investment position are
presented on both a current-cost and a market-value
basis, and the aggregate estimates of direct investment
income (recorded in the current account) and capital
flows (recorded in the financial account) in the U.S.
international transactions accounts are presented on a
current-cost basis. Second, the estimates of direct
investment income and services in these tables, unlike
those in the U.S. international transactions accounts,
are net (after deduction) of U.S. and foreign withhold-
ing taxes; estimates that are gross of withholding taxes
are not available by country or by industry.

Table 1 presents the total foreign direct investment
position in the United States and a comparable rate of
return on the position on all three valuation bases
(historical cost, current cost, and market value); table 2
presents a reconciliation of the estimates in tables 3—18
with those in the U.S. international transactions ac-
counts.

Tables 1 through 18 follow. |uf

2. See Russell B. Scholl, “The International Investment Position of the United
States at Yearend 1999,” Survey 80 (July 2000): 46—-56; and Douglas B. Weinberg,
“U.S. International Transactions, First Quarter 2000,” Survey 80 (July 2000):
79-123, which includes annual estimates for 1967—99.

General Notes to the Tables

+ Detail may not add to totals, because of rounding.

« An asterisk “(*)” indicates a value between -$500,000
and $500,000.

+ A “(D)” indicates that the data in the cell have been
suppressed to avoid disclosure of the data of individ-
ual companies.

+ The European Union (15) comprises Austria, Bel-
gium, Denmark, Finland, France, Germany, Greece,
Ireland, Italy, Luxembourg, the Netherlands, Portu-
gal, Spain, Sweden, and the United Kingdom.

+ OPEC is the Organization of Petroleum Exporting
Countries. Its members are Algeria, Indonesia, Iran,
Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the
United Arab Emirates, and Venezuela.
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Table 1.—Alternative Position and Rate-of-Return Estimates for Foreign Direct Investment in the United States, 1997-99

Millions of dollars

Changes in 1998 (decrease (-)) Changes in 1999 (decrease (-))
Valuation method Position at Attributable to: Position at Attributable to: Position at
yearend 1997 Total S Valvaton yearend 1998 Total oo o Valuaton yearend 1999
P adjustments P adjustments
Historical cost 689,834 103,914 181,764 -77,850 793,748 192,920 271,169 -78,249 986,668
Current cost 825,334 103,311 186,316 -83,005 928,645 196,569 275,533 -78,964 1,125,214
Market value 1,639,765 551,224 186,316 364,908 2,190,990 609,746 275,533 334,213 2,800,736
Millions of dollars Percent
Valuation method Direct investment income Direct investment position at yearend Rate of return
1997 1998 1999 1996 1997 1998 1999 1997 1998 1999
Historical cost 41,082 34,128 51,734 598,021 689,834 793,748 986,668 6.4 46 5.8
Current cost? 43,601 38,679 56,098 743214 825,334 928,645 1,125,214 5.6 44 55
Market value 3 43,760 33,125 45,932 1,229,118 1,639,765 2,190,990 2,800,736 31 17 18

1. On a historical-cost basis, direct investment income excludes capital gains and losses and is computed without
a current-cost adjustment to earnings; it equals lines 9 and 14 of table 2. The rate of return based on historical
cost equals this measure of income divided by the average of the beginning- and end-of-year historical-cost direct
investment positions. In accordance with international guidelines, this measure of income, like the other measures
shown in this table, is recorded gross (before deduction) of U.S. and foreign withholding taxes on distributed earn-
ings and interest. However, it differs from the measure disaggregated by country and industry in subsequent tables,
which bisdrecorded net (after deduction) of withholding taxes, because withholding tax data are not available by coun-
try or industry.

2. On a current-cost basis, direct investment income excludes capital gains and losses and includes a current-
cost adjustment to earnings; the latter adjusts depreciation, depletion, and expensed exploration and development

Table 2.—Foreign Direct Investment in the United States: Reconciliation
With International Transactions Accounts
[Millions of dollars]

Line 1997 1998 1999
1 | Income with current-cost adjustment, before deduction of withhold-
ing taxes (IT table 1, line 31, with sign reversed) .. 43,601 38,679 56,098
2 Earnings 34,408 28,292 40,543
3 Distributed earnings 17,851 24,456 17,390
4 Reinvested earnings 16,557 3,835 23,155
5 Interest, net 9,193 10,386 15,555
6 U.S. affiliates’ payments 11,064 12,248 17,316
7 U.S. affiliates’ receipts 1,872 1,862 1,764
8 | Less: Current-cost adjustment t0 €arMINGS .........cccccwrrrveermerrerrrmressinns 2,519 4,551 4,364
9 | Less: Withholding taxes, net 721 1,346 730
10 On distributed eamings 738 1,354 696
1 On interest, net -17 -8 34
12 On U.S. affiliates’ p 77 85 122
13 On U.S. affiliates’ receipts 94 93 88
14 | Equals: Income without current-cost adjustment, after deduction of
withholding taxes (shown in the following tables) .. 40,359 32,782 51,004
15 | Capital inflows with current-cost adjustment (IT table 1, I|ne 64) 106,032 | 186,316 275,533
16 Equity capital 63,668 | 155,740 212,140
17 Increases in equity capital 75,063 | 182,784 | 235,285
18 Decreases in equity capital 11,395 31,043| 23145
19 Reinvested earnings (line 4) 16,557 3835| 23155
20 Intercompany debt 25808| 30,739 40,239
21 U.S. affiliates’ payables 28,493 | 46,398 49,332
22 U.S. affiliates’ receivables -2,685| -15659| -9,093
23 | Less: Current-cost adjustment (lin€ 8) ........cccccerererreenereesneerisnnens 2,519 4,551 4,364
24 | Equals: Capital inflows without current-cost adjustment (shown in
the following tables) 103513 | 185,764 271,169
25 Equity capital (line 16) 63,668 | 155740 212,140
26 Reinvested earnings without current-cost adjustment (line 19 less line
14,038 -715| 18,790
27 Intercompany debt (line 20) 25808| 30,739 40,239
28 | Royalties and license fees, before deduction of withholding taxes,
net 4,038 4,909 6,344
29 U.S. affiliates’ payments (IT table 1, part of line 26, with sign re-
versed 5,823 6,999 8,074
30 U.S. affiliates’ receipts (IT table 1, part of iNe 9) ......ccccovrveerveirecriiinens 1,785 2,089 1,731
31 | Less: Withholding taxes, net 153 185 250
32 On U.S. affiliates’ p 242 291 336
33 On U.S. affiliates’ receipts 89 106 86
34 | Equals: Royalties and license fees, after deduction of withholding
taxes, net (shown in the following tables) ........ccooerrimreririnnerenns 3,885 4,725 6,094
35 U.S. affiliates’ payments 5,582 6,709 7,738
36 U.S. affiliates’ receipts 1,697 1,983 1,644
37 | Charges for other services, net* -1,160 -816 178
38 U.S. affiliates’ payments (IT table 1, part of line 27, with sign re-
versed; also shown in the following tables) ... 8,804 9,350 11,010
39 U.S. affiliates’ receipts (IT table 1, part of line 10, also shown in the
following tables) 9,965 10,166 10,832

1. Withholding taxes on “other” services transactions between U.S. affiliates and their foreign parent groups are
assumed to be negligible, and no estimates of them are made. Therefore, there is no difference between the before-
tax estimates shown in the international transactions accounts and the after-tax estimates shown in the following
tables.

Note.—This table reconciles the estimates for which country and industry detail are presented in this report with
the aggregate estimates presented in the U.S. international transactions accounts in the July 2000 SURVEY OF CUR-
RENT BUSINESS (see “U.S. International Transactions, First Quarter 2000,” SURVEY 80 (July 2000): 79-123). In the
international transactions accounts, the earnings component of direct investment income and the reinvested earnings
component of capital inflows are adjusted to a current-cost basis, and direct investment current-account items are
adjusted to be gross (before deduction) of U.S. and foreign withholding taxes. These adjustments are not made
to the estimates in tables 3-18 in this report, because the source data needed to make the adjustments by country
and industry are not available.

IT International transactions

costs to reflect current-period prices, and to more closely align income earned in a given period with charges against
income in the same period, as required for the national and international economic accounts. Income on a current-
cost basis equals line 1 of table 2. The rate of return based on current cost equals this measure of income divided
by the average of the beginning- and end-of-year current-cost direct investment positions.

3. On a market-value basis, direct investment income measures financial return to investors; thus, it includes
capital gains and losses of the affiliate but excludes the current-cost adjustment, which is an economic accounting
adjustment, and currency translation adjustments. It is derived as line 1 minus line 8 of table 2, plus the part of
the total in column 11 of table 5 that represents capital gains other than currency translation adjustments. The
rate of return based on market value equals this measure of income divided by the average of the beginning- and
end-of-year direct investment positions at market value.

Table 3.—Foreign Direct Investment Position in the United States on a
Historical-Cost Basis

Direct investment position Change
Millions of dollars Millions of dollars Percent
1997 1998 1999 1998 1999 1998 1999

All areas ... 689,834 793,748 986,668 103,915 192,920 151 24.3
Petroleum .. 42,632 51,729 55,940 9,097 4,211 21.3 8.1
Manufacturing 271,287 334,898 391,013 63,611 56,116 234 16.8
Wholesale trade 86,248 89,980 108,936 3,732 18,956 43 211
(011111 SN 289,667 317,142 430,779 27,476 113,637 95 35.8

Canada 65,144 74,143 79,716 8,999 5,574 13.8 75

Petroleum 3,199 2,526 2,836 673 309 -21.0 12.2

Manufacturing 24,251 26,507 26,270 2,256 =237 9.3 -9

Wholesale trade 4,119 4,216 4,467 98 251 24 59

Other 33,575 40,893 46,144 7,318 5251 21.8 12.8

Europe 433,876 528,601 685,845 94,725 157,244 21.8 29.7

Petroleum 30,526 46,008 49,642 15,482 3,634 50.7 79

Manufacturing 200,042 251,750 305,543 51,708 53,792 258 21.4

Wholesale trade 37,545 45,513 49,312 7,968 3,800 21.2 8.3

Other 165,764 185,330 281,348 19,567 96,018 11.8 51.8

Of which:

Netherlands ... 87,584 98,926 130,703 11,342 31,777 13.0 321
Petroleum .. 12,960 11,400 11,083 -1,560 =317 -12.0 -2.8
Manufacturing 31,015 38,041 42,922 7,025 4,881 22.7 12.8
Wholesale trade 5,454 5,755 6,659 301 904 55 15.7
(011111 SN 38,155 43,731 70,040 5,576 26,309 14.6 60.2

United Kingdom 130,883 143,165 183,145 12,282 39,980 94 27.9
Petroleum .. 13,202 30,069 33,446 16,867 3,377 127.8 11.2
Manufacturing 55,682 54,765 68,242 -917 13,476 -16 24.6
Wholesale trade 6,916 10,692 8,751 3,776 -1,941 54.6 -18.2
(011111 SRR 55,082 47,638 72,705 -7,444 25,068 -13.5 52.6

Japan 126,464 134,590 148,947 8,126 14,357 6.4 10.7
Petroleum 212 734 165 521 -568 2455 -775
Manufacturing 37,471 47,347 47,277 9,876 -70 26.4 -1

40,856 35,462 49,454 -5,393 13,992 -13.2 39.5
47,924 51,047 52,050 3,123 1,003 6.5 20

Other 64,351 56,415 72,160 -7,935 15,745 -12.3 27.9

Petroleum 8,695 2,461 3,297 -6,234 835 =717 33.9

Manufacturing 9,522 9,294 11,923 -229 2,630 -24 28.3

Wholesale trade 3,729 4,789 5,703 1,060 914 284 19.1

Other 42,404 39,872 51,237 -2,532 11,366 -6.0 28.5
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Table 4.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis by Account

[Millions of dollars]

- 33

1998 1999
Intercompany debt Intercompany debt
Total Equity * U.S. US. Total Equity * U.S. US.
Net affiliates’ affiliates’ Net affiliates’ affiliates’
payables | receivables payables | receivables

All areas 793,748 587,493 206,255 272,248 65,992 986,668 740,174 246,494 321,579 75,085
Petroleum 51,729 45,727 ,002 10,200 4,197 55,940 49,170 6,770 12,047 5,277
Manufacturing 334,898 229,801 105,097 135,046 29,949 391,013 265,805 125,208 159,969 34,761
Wholesale trade 89,980 57,086 32,894 41,174 8,280 108,936 72,199 36,737 50,871 14,134
Other 317,142 254,880 62,262 85,828 23,566 430,779 352,999 717,780 98,692 20,913

Canada 74,143 68,017 6,126 13,305 7179 79,716 71,031 8,686 17,464 8,778

Petroleum 2,526 D (®) 328 D 2,836 D) ® D ®)

Manufacturing 26,507 26,264 243 4,429 4,187 26,270 23,986 2,284 6,416 4,132

Wholesale trade 4,216 3519 698 1,850 1,152 4,467 D (& ©) ©®)

Other 40,893 (®) (®) 6,698 ®) 46,144 40,000 6,144 7922 1,778

Europe 528,601 362,718 165,883 207,516 41,633 685,845 486,246 199,599 245,360 45,761

Petroleum 46,008 38,687 7,321 8,351 1,029 49,642 41,397 8,245 9,989 1,744

Manufacturing 251,750 156,686 95,064 117,206 22,142 305,543 195,601 109,941 136,754 26,813

Wholesale trade 45,513 26,388 19,125 21,299 2,174 49,312 28,893 20,419 25,635 5216

Other 185,330 140,958 44373 60,661 16,288 281,348 220,355 60,993 72,981 11,988

Of which:

Netherlands 98,926 66,228 32,699 44,986 12,287 130,703 94,006 36,698 49,917 13,219
Petroleum 11,400 11,385 15 152 137 11,083 D D 213 ©®)
Manufacturing 38,041 21,776 16,265 27,466 11,202 42,922 25,600 17,321 28,295 10,973
Wholesale trade 5,755 3419 2,336 2,587 252 6,659 4,051 2,608 3,466 858
Other 43,731 29,647 14,084 14,780 697 70,040 (®) (®) 17,943 ®)

United Kingdom 143,165 106,062 37,103 55,127 18,024 183,145 136,654 46,491 64,027 17,536
Petroleum 30,069 () () 6,189 O 33,446 (®) () 7,244 D
Manufacturing 54,765 34,990 19,775 24,788 5,012 68,242 45,644 22,598 29,425 6,827
Wholesale trade 10,692 D D 4,147 D 8,751 D D 2,090 ©®)
Other 47,638 38,809 8,829 20,003 11,174 72,705 56,513 16,193 25,268 9,075

Japan 134,590 108,968 25,622 33,956 8,335 148,947 118,941 30,006 38,745 8,739

Petroleum 734 D D 879 D 165 D D D ©)

Manufacturing 47,347 38,751 8,596 9,712 1,117 47,277 36,064 11,213 12,171 958

Wholesale trade 35,462 25,540 9,923 12,833 2911 49,454 36,964 12,490 15,840 3,350

Other 51,047 (®) (®) 10,532 ®) 52,050 (®) (®) ®) ®)

Other 56,415 47,790 8,625 17,470 8,845 72,160 63,956 8,203 20,011 11,808

Petroleum 2,461 3,183 -722 642 1,365 3,297 3573 -276 1,227 1,503

Manufacturing 9,294 8,100 1,194 3,698 2,504 11,923 10,153 1,770 4,629 2,858

Wholesale trade 4,789 1,640 3,149 5,192 2,043 5,703 () () (®) ®)

Other 39,872 34,867 5,004 7,937 2933 51,237 (®) (®) ®) ®)

=

Includes capital stock, additional paid-in capital, retained earnings, and cumulative translation adjustments.
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[Millions of dollars]

Table 5.—Change in the Historical-Cost Foreign Direct Investment Position in the United States by Account

Capital inflows

Valuation adjustments

Intercompany debt Capital
. . gains and
Total Fauly czpta Reinvested Increases | Increases in losses,
Total - B Total including Other
eamings Net in U.S. US. translation
affiliates’ affiliates’ s adjust-
Net Increases | Decreases payables | receivables ments
(1) @) @) (4) (5) (6) (7) (8) 9) (10) (11) (12)
1998

All areas 103,915 181,764 151,740 182,784 31,043 715 30,739 46,398 15,659 77,850 -1,189 —76,660
Petroleum 9,097 58,813 57,450 60,367 2,917 -680 2,042 1,252 -791 -49,716 -2,698 47,018
Manufacturing 63,611 87,010 62,363 70,485 8121 1,786 22,860 33,824 10,964 -23,399 -1,156 —22,243
Wholesale trade 3,732 10,364 5,123 5,377 254 2,162 3,078 3,294 216 -6,632 165 -6,797
Other 27,476 25578 26,803 46,554 19,751 -3,983 2,758 8,027 5,269 1,897 2,500 -603

Canada 8,999 16,012 18,685 19,785 1,099 -3,231 558 2,563 2,005 -7,013 140 -7,154

Petroleum -673 -328 D D -83 ©®) —95 D -345 =273 -72

A Iring 2,256 6,622 10,366 11,073 707 -3,016 728 503 1,231 -4,366 781 -5,147

Wholesale trade 98 636 747 D ©®) 208 -319 165 484 -538 38 576

Other 7,318 9,083 ©®) 7,651 ®) -340 ©@) 1,989 ©) -1,765 ~406 -1,359

Europe 94,725 160,722 121,736 144,460 22,724 2,709 36,276 48,141 11,865 -65,996 -225 65,772

Petroleum 15,482 61,097 59,171 59,540 369 425 2,352 1,764 -588 45,615 -2,431 -43,185

A Iring 51,708 75,548 47,965 54,014 6,049 3,187 24,395 33,808 9,413 -23,839 -1,501 -22,339

Wholesale trade 7,968 8,281 3,030 3,127 96 1,947 3,303 2,768 -53 -313 -118 -195

Other 19,567 15,796 11,570 217,780 16,210 —-2,000 6,226 9,801 3,575 3,771 3,825 -54

Of which:

Netherlands 11,342 9,606 5,175 7,666 2,491 1,541 2,889 12,910 10,021 1,737 -1,258 2,994
Petroleum -1,560 51 D D ®) -129 ®) @) D -1,509 -1,634 125
Manufacturing 7,025 2,703 1,107 2,495 1,388 1,032 564 10,286 9,722 4,322 -202 4,524
Wholesale trade 301 1,276 128 D D 450 698 664 -35 -975 -55 -920
Other 5,576 5,678 ©®) 4,857 ®) 189 ®@) ©@) ®) -101 633 -734

United Kingdom 12,282 65,701 60,179 71,004 10,825 638 4,884 3,990 -894 -53,419 -756 52,663
Petroleum 16,867 60,789 58,921 D ©®) -149 2,017 ©®) D -43,922 -818 43,103
Manufacturing -917 5,334 4,065 5,213 1,148 369 900 —63 -963 -6,251 -1,000 -5,251
Wholesale trade 3,776 2,395 ©®) D 34 528 ©@) ©) -98 1,382 44 1,338
Other 7,444 -2,817 ®) 4977 ©) -110 ®@) 2,765 ®) ~4,628 1,018 5,646

Japan 8,126 7,563 8,322 11,617 3,296 1,128 -1,886 271 2,157 563 -356 919

Petroleum 521 755 3 5 2 =27 779 590 -189 -233 y -233

A Iring 9,876 4,896 3,224 4,183 959 2,115 443 -399 44 4,979 -619 5,598

Wholesale trade -5,393 801 1,087 1,186 98 143 -430 -349 81 -6,194 247 -5,947

Other 3,123 1,111 4,008 6,244 2,236 -1,104 -1,793 429 2,222 2,011 510 1,501

Other -7,935 -2,532 2,997 6,921 3,924 -1,322 —4,208 4,577 -369 -5,403 -749 -4,654

Petroleum -6,234 2,711 ©®) D ©) —146 @) -1,007 ) -3,523 5 -3,528

A Iring -229 -56 808 1214 406 -500 -364 -87 277 -173 183 -356

Wholesale trade 1,060 647 259 D ©®) -136 524 710 186 413 492 -79

Other -2,532 —412 ©®) 4,880 ®) 540 ®@) -4,193 ©) -2,120 -1,429 -691

1999

All areas 192,920 271,169 212,140 235,285 23,145 18,790 40,239 49,332 9,093 -78,249 -11,012 -67,237
Petroleum 211 ,558 574 792 218 3217 767 1,847 1,080 -1,347 -1,602 255
Manufacturing 56,116 72,610 40,280 49,388 9,108 12,219 20,111 24,924 4,812 -16,494 -6,219 -10,275
Wholesale trade 18,956 11,853 3,108 3,900 792 4,901 3,843 9,697 5,854 7,103 280 6,823
Other 113,637 181,148 167,177 180,204 13,027 -1,547 15,518 12,864 -2,653 -67,510 -3,471 -64,040

Canada 5574 12,228 9,559 11,839 2,280 110 2,560 4,159 1,599 —6,655 -4,414 -2,240

Petroleum 309 386 329 341 12 43 15 117 102 =77 -81 4

Manufacturing -237 5,780 3,669 5677 2,007 70 2,041 1,986 -55 -6,017 -4,817 -1,200

Wholesale trade 251 346 (®) ®) ©) 270 ©) 832 (®) -96 -56 -39

Other 5251 5,716 ®) ©) ©) -273 ®) 1,224 (®) -465 539 -1,004

Europe 157,244 234,548 184,383 196,946 12,563 16,449 33,716 37,843 4,127 -77,304 -1,275 -70,029

Petroleum ,634 ,210 912 ,110 198 3373 924 1,639 715 -1,575 -1,540 -35

Manufacturing 53,792 61,954 36,318 40,418 4,100 10,759 14,877 19,548 4,671 -8,161 -1,879 -6,282

Wholesale trade 3,800 3,566 858 1,251 393 1,413 1,295 4,336 3,041 233 161 72

Other 96,018 163,818 146,294 154,167 7873 903 16,621 12,321 -4,300 -67,800 -4,016 -63,784

Of which:

Netherlands 31,777 32,845 25,427 26,645 1,218 3419 3,999 4,931 932 -1,068 -1,139 72
Petroleum -317 -355 222 274 5 © D) 62 (®) 38 38 0
Manufacturing 4,881 4,893 2,084 2,460 376 1,752 1,057 828 -229 -11 =311 299
Wholesale trade 904 950 260 268 8 418 212 879 607 47 -15 -32
Other 26,309 27,356 22,861 23,644 783 ©) ®) 3,162 (®) -1,047 -851 -196

United Kingdom 39,980 116,605 100,828 103,258 2,430 6,389 9,388 8,900 -488 -76,626 -3,453 -73,172
Petroleum 3377 4,796 o o 123 ©) 1,007 1,055 49 -1,420 -1,420 0
Manufacturing 13,476 24,768 19,425 20,107 682 2,520 2,823 4,637 1,815 -11,292 -1,545 -9,747
Wholesale trade -1,941 -1,488 62 o ©) 379 -1,805 -2,058 -253 -453 90 -543
Other 25,068 88,529 ®) 82,039 ©) ©) 7,364 5,265 -2,099 —63,461 -579 -62,882

Japan 14,357 9,529 2,479 8,807 6,329 2,665 4,385 4,788 404 4,828 684 4,144

Petroleum -568 -575 * 3 3 43 -618 ®) (®) 7 1 6

Manufacturing -70 3,015 -999 1,850 2,849 1,396 2,617 2,459 -158 -3,084 241 -3,325

Wholesale trade 13,992 7,218 1,831 2,184 353 2,820 2,568 3,007 439 6,773 -8 6,782

Other 1,003 -129 1,647 4,771 3124 -1,593 -182 ®) (®) 1,133 451 681

Other 15,745 14,864 15,720 17,693 1973 -434 —422 2,541 2,963 881 -7 888

Petroleum 835 537 333 339 5 -242 446 (®) 298 18 280

Manufacturing 2,630 1,861 1,291 1,443 152 -6 576 931 354 768 236 532

Wholesale trade 914 722 (®) ©) ©) 398 (®) 1,522 (®) 192 184 8

Other 11,366 11,743 ®) ®) ©) -584 ®) ®) (®) -378 —444 67

1. An increase in U.S. affiliates’ receivables is a decrease in intercompany debt and, thus, a capital outflow.
NoTe.—In this table, unlike in the international transactions accounts, reinvested earnings are shown without a

current-cost adjustment.
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Table 6.—Foreign Direct Investment in the United States: Earnings and Reinvestment Ratios
[Millions of dollars or ratio]

2000 « 35

1998 1999 1998-99 change in earnings
Eamings P—— Earnings —
m%iltmrlgtsi; 1 mRe?:tmrlgt?(t) 1 Total Distributed | Reinvested
Total Distributed | Reinvested Total Distributed | Reinvested

All areas 23,741 24,456 -715 ® 36,180 17,389 18,790 52 12,438 -7,067 19,505
Petroleum 1,107 1,787 -680 (6] 4,892 1,675 3217 66 3,785 -112 3,897
Manufacturing 14,447 12,661 1,786 12 18579 6,360 12,219 66 4132 -6,301 10,433
Wholesale trade 3,367 1,205 2,162 64 6,248 1,347 4,901 .78 2,881 141 2,739
Other 4,820 8,803 -3,983 ® 6,461 8,007 -1,547 ® 1,641 -796 2,436

Canada 1,904 5134 -3,231 ® 1,182 1,072 110 .09 -722 -4,062 3341

Petroleum -52 31 -83 (@] 65 22 43 66 117 -8 125

Manufacturing ®) ©) -3,016 ® 376 307 70 19 (®) ®) 3,086

Wholesale trade 220 12 208 94 283 13 270 .95 63 g) 63

Other ©) ®) -340 ® 457 730 =273 ® ®) ®) 67

Europe 17,211 14,501 2,709 .16 29,099 12,650 16,449 57 11,888 -1,851 13,740

Petroleum 1,308 1,732 -425 ® D) ®) 3373 ®) (®) (®) 3,798

Manufacturing 10,583 7,396 3,187 .30 16,060 5,301 10,759 67 5471 -2,095 7572

Wholesale trade 2,709 762 1,947 72 2,379 966 1,413 59 -330 04 -534

Other 2,611 4611 -2,000 ® ®) ®) 903 (®) (®) ®) 2,903

Of which:

Netherlands 3,678 2,136 1,541 42 5,601 2,183 3419 61 1,923 46 1,877
Petroleum D) ©) -129 ® D) ©) (®) .04 184 (®) (®)
Manufacturing 1,222 190 1,032 84 1,784 32 1,752 .98 562 -158 720
Wholesale trade 454 4 450 .99 (®) ©) 418 (®) (®) (®) -32
Other ©) ©®) 189 ©) ©®) 961 ©) ©®) ®) ®) ©®)

United Kingdom 4,785 4,146 638 13 9,315 2,926 6,389 69 4531 -1,220 5,751
Petroleum D) ®) -149 ® 3,685 ®) ®) ®) (®) -79 D)
Manufacturing 2,726 2,357 369 14 3,787 1,267 2,520 67 1,061 -1,091 2,152
Wholesale trade D) ®) 528 ©) 439 60 379 86 (®) (®) -149
Other 963 1,072 -110 ® 1,405 ®) ®) ®) 442 ®) ®)

Japan 45581 3453 1,128 .25 5,302 2,637 2,665 50 722 -816 1,538

Petroleum -12 15 =27 ® 51 8 43 84 63 -6 70

Manufacturing 2,762 647 2,115 a7 2,070 674 1,396 67 -692 28 -719

Wholesale trade 545 402 143 .26 3,163 343 2,820 89 2,617 -60 2,677

Other 1,286 2,389 -1,104 ® 18 1,612 -1,593 ® -1,267 -778 -490

Other 46 1,368 -1,322 ® 596 1,030 -434 ® 550 =337 887

Petroleum -137 9 -146 ® ®) ®) -242 ? (®) (®) -96

Manufacturing ©) ©) -500 ® 72 78 -6 (@] (®) ®) 494

Wholesale trade -107 28 -136 ® 423 25 398 94 531 -3 534

Other ©) ©) -540 ® ®) ©) -584 ® -186 -142 -44

1. Reinvested earnings divided by earnings.
2. Reinvestment ratio is not defined because reinvested earnings are negative.

NOTE.—In this table, distributed earnings are shown before deduction of withholding taxes. Unlike in the inter-
national transactions accounts, reinvested earnings are shown without a current-cost adjustment.
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Table 7.—Foreign Direct Investment in the United States: Income and Its Components

[Millions of dollars]

1998 1999
Total Withhold- Interest (net of withholding taxes) (Tot?la Withhold- Interest (net of withholding taxes)
— ing taxes =col. ing taxes
é;:gtlzs Eamings o on U.S. U.S. less col.9 | Earnings ~on U.s. u.s.
plus col. 5 distributed Net affiliates’ affiliates’ plus distributed Net affiliates’ affiliates’
’ earnings payments receipts col. 10) earnings payments receipts
(1) () (@) (4) (5) (6) (7) (8) (9) (10) (11) (12)

All areas 32,782 23,741 1,354 10,394 12,163 1,769 51,004 36,180 696 15,520 17,195 1,674
Petroleum 1,383 1,107 7 355 513 158 5113 4,892 75 296 500 204
Manufacturing 19,795 14,447 843 6,191 6,619 428 27,570 18,579 261 9,252 9,791 538
Wholesale trade 4,435 3,367 58 1,125 1,245 120 7,381 6,248 69 1,202 1,384 183
Other 7,169 4,820 374 2,724 3,786 1,063 10,939 6,461 291 4,770 5519 749

Canada 1,563 1,904 531 190 301 111 1,482 1,182 39 338 484 146

Petroleum -88 -52 1 -36 (®) (®) 34 65 1 -30 5 35

Manufacturing 770 ) ©®) 61 106 46 481 376 2 107 174 67

Wholesale trade 251 220 %) 31 ) ©) 270 283 ) -13 1 24

Other 631 ®) ®) 134 149 15 696 457 35 274 295 21

Europe 25,722 17,211 562 9,073 10,442 1,369 42,504 29,099 473 13,878 15,126 1,248

Petroleum 1570 1,308 77 34 () () 5,165 () () 362 D) (®)

A Iring 16,134 10,583 326 5877 6,215 338 24,441 16,060 235 8,617 9,024 407

Wholesale trade 3,603 2,709 30 924 ©) ©) 3,354 2,379 43 1,018 1,130 113

Other 4,416 2,611 129 1,933 2,856 923 9,544 (®) (®) 3,882 (®) ®)

Of which:

Netherlands 5,618 3,678 74 2,014 2,094 80 8,638 5,601 93 3,129 3,327 197
Petroleum 689 ©) ®) 7 7 0 ®) (°) ®) ®) °) ®)
Manufacturing 2,454 1,222 4 1,236 1,280 44 3,412 1,784 6 1,634 1,724 90
Wholesale trade 579 454 g) 126 128 2 902 () ®) (°) () (®)
Other 1,895 ®@) ®) 645 680 35 ©@) @) 29 1,359 1,388 29

United Kingdom 6,929 4,785 238 2,383 3371 988 12,355 9,315 125 3,165 3981 816
Petroleum 722 ©) ®) 234 (°) (°) ®) 3,685 ®) 271 (®) ©)
Manufacturing 4,266 2,726 157 1,697 1,856 159 5,437 3,787 61 1,711 1,920 209
Wholesale trade 848 ®) ®) 274 (®) (®) 594 439 1 157 215 58
Other 1,093 963 47 178 938 760 ©@) 1,405 ®) 1,026 ®) ©®)

Japan 5,160 4,581 218 797 881 84 5,892 5,302 140 731 820 89

Petroleum -11 -12 1 1 1 0 53 51 * 1 1 0

Manufacturing 2,974 2,762 24 236 242 6 2,301 2,070 23 254 265 11

Wholesale trade 655 545 26 136 164 27 3,295 3,163 25 157 181 24

Other 1,541 1,286 168 423 473 50 244 18 93 319 372 54

Other 337 46 43 334 539 205 1,126 596 43 574 765 191

Petroleum -87 -137 " 50 124 75 -139 ©@) ©) -37 ) ©)

Manufacturing -83 ©) ®) 17 55 38 346 72 *) 275 328 53

Wholesale trade -75 -107 1 34 51 18 463 423 1 41 63 22

Other 582 ®@) ®@) 233 308 75 456 ®@) ®) 296 ®) @)

NoTE.—In this table, unlike in the international transactions accounts, income and interest are shown net of with-
holding taxes, and income and earnings are shown without a current-cost adjustment.
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Table 8.—Foreign Direct Investment in the United States: Royalties and License Fees and Charges for Other Services

1998 1999
Royalties and license fees Charges for other services * Royalties and license fees Charges for other services *
us. Us. us. us. us. us. us. us.
Net affiliates” | affiliates’ Net affiliates” | affiliates’ Net affiliates’ | affiliates’ Net affiliates’ | affiliates’
payments | receipts payments | receipts payments | receipts payments | receipts

All areas 4,725 6,709 1,983 -816 9,350 10,166 6,094 7,738 1,644 178 11,010 10,832
Petroleum 22 28 6 -380 312 692 33 37 4 -352 284 635
Manufacturing 3,356 4,812 1,456 633 4,024 3,391 4,093 5213 1,120 818 4,158 3,340
Wholesale trade ©) () 282 -1,042 917 1,959 1314 1,530 215 -1,000 1,305 2,304
Other ®) (®) 239 =27 4,096 4,123 654 958 304 711 5,264 4,553

Canada 231 271 40 1,593 2,350 757 258 297 39 757 1,710 953

Petroleum -1 () ©®) 4 29 25 -2 0 2 -19 45 64

Manufacturing @) @ (®) 815 1,341 525 120 146 26 157 714 557

Wholesale trade ®) ®) 1 81 123 42 -6 1 7 12 122 110

Other ®) (®) 5 693 857 164 146 150 4 607 829 222

Europe 3,177 4,478 1,301 =752 5,002 5,755 3,822 4,851 1,029 34 5,939 5,904

Petroleum 26 D) -173 273 446 35 35 * -180 215 395

Manufacturing 2,149 3,287 1,139 -122 1,960 2,082 2,505 3,325 821 244 2,033 1,789

Wholesale trade 424 73 -441 449 890 697 785 88 -325 689 1,014

Other 579 (®) ®) -16 2,320 2,336 585 705 120 296 3,001 2,705

Of which:

Netherlands 230 354 125 225 648 423 236 325 89 217 701 484
Petroleum 0 D ©®) ®) 1 1 0 ®) ®) D
Manufacturing 220 309 89 127 276 149 225 212 47 75 281 206
Wholesale trade 8 7 -26 15 41 1 6 5 12 46 34
Other 7 36 29 (&) (®) (®) 9 46 37 (®) ®) ®)

United Kingdom 898 1,552 654 -135 1,266 1,401 629 1,151 522 637 1,946 1,309
Petroleum ©) ® * D 67 (®) D ©) * -68 78 146
Manufacturing 771 1,352 580 134 282 148 571 991 419 365 444 80
Wholesale trade -19 (°) ©®) -240 75 315 -25 ©) D) -181 ©) (®)
Other ®) 154 ®) ®) 843 ®) (®) 110 ®) 520 ®) ®)

Japan 1,527 1,853 326 -1,306 1,160 2,466 2,197 2,425 227 -1,237 1,400 2,637

Petroleum ® 1 2 -4 ® 5 * 2 -3 1

Manufacturing 1,285 1,359 74 -64 581 645 1,606 1,693 88 -113 563 676

Wholesale trade 8 473 165 -683 175 858 645 689 44 -748 252 1,000

Other -66 20 86 -554 403 957 -53 41 94 -373 583 956

Other -210 107 316 -351 838 1,189 -183 166 349 623 1,960 1,338

Petroleum -2 (®) ©®) -207 9 216 * 0 * -150 22 172

Manufacturing ®) ®) ®) 3 143 139 -138 49 186 530 847 317

Wholesale trade -32 11 44 1 169 168 -21 55 76 61 241 180

Other ®) (®) ®) -149 516 665 -24 62 86 181 851 669

1. Consists of service charges, rentals for the use of tangible property, and film and television tape rentals. In
1999, U.S. affiliates’ payments for service charges were $9,916 million, payments of rentals for the use of tangible
property were $1,082 million, and payments of film and television tape rentals were $12 million; U.S. affiliates’ re-
ceipts for service charges were $10,443 million, and total rental receipts were $389 million—the breakdown of rentals

is suppressed to avoid disclosure of data of individual companies.

NoTe.—In this table, unlike in the international transactions accounts, royalties and license fees and charges for
other services are shown net of withholding taxes.

Table 9.—Foreign Direct Investment Position in the United States: Position on a

Historical-Cost Basis and Balance of Payments Flows, 1992-99

[Millions of dollars]

1992 1993 19941 1995 1996 1997 1998 1999

Direct investment position ................ | 423,131 | 467,412 480,667 | 535553 | 598,021 | 689,834 | 793,748 | 986,668
Capital inflows (outflows (-)) 19,222 50,663 45,095 58,772 84,455 | 103513 | 181,764 | 271,169

Equity capital ....... 31,635 29,674 37,210 47,890 63,734 63,668 | 151,740 | 212,140

Reinvested earnings -12,212 -7,761 3,857 9,422 6,459 14,038 -715 18,790

Intercompany debt .. -202 28,750 4,027 1,461 14,262 25,808 30,739 40,239
INCOME ... 1,401 7,071 20,880 30,931 30,407 40,359 32,782 51,004
Royalties and license fees, net

pay 2,353 2,284 2,338 3,023 2,649 3,885 4,725 6,094

U.S. affiliates’ payments . 3,049 2,998 3,312 4,411 4,393 5,582 6,709 7,738

U.S. affiliates’ receipts ... 697 714 974 1,387 1,744 1,697 1,983 1,644
Charges for other services, net

payments 2 -2,059 -956 -600 -677 -348 | -1,160 -816 178

U.S. affiliates’ payments . 4,285 4,955 5912 6,772 8,465 8,804 9,350 11,010

U.S. affiliates’ receipts ... 6,344 5911 6,513 7,450 8,813 9,965 10,166 10,832

1. The data reflect a discontinuity between 1993 and 1994 due to the reclassification from direct investment to other investment
accounts of intercompany debt flows and associated income payments between parent companies and affiliates that are nondeposi-

tory financial intermediaries.

2. Consists of service charges, rentals for the use of tangible property, and film and television tape rentals.

NoTe.—In this table, unlike in the international transactions accounts, income, royalties and license fees, and charges for other
services are shown net of withholding taxes, and capital inflows, reinvested earnings, and income are shown without a current-

cost adjustment.
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Table 10.1.—Foreign Direct Investment Position in the United States
[Millions of dollars]

on a Historical-Cost Basis, 1997

Manufacturing Finance,
Deposi- | except
All Petro: Food Chemi- | Primary Other Wsl;?lee' Retail tory deposi- Insur- Real Services Igg:fsr
industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNTIES ovvvvvvvvevverevrenresrernennnsnnnnenennneneenees | 689,834 | 42,632 | 271,287 | 26,196 | 86558 | 20,466 | 51,693 86,373 | 86,248 | 17,546 | 38956 | 44,024 | 71,327 | 38922 | 35410 | 43481
Canada 65,144 3,199 24,251 7,558 1,197 3,398 3,859 8,239 4119 1,023 2,215 5,369 7,449 7,612 1,620 8,287
Europe 433876 | 30,526 | 200,042 | 16418 | 78,161 | 13134 | 36,601 55,727 | 37545 | 13742 22541 | 14379 | 56,049 | 11550 | 21,023 | 26,480
Austria 1,756 ®) 298 0 (®) (®) 118 79 207 837 ©) ©) o 5 25 3
Belgium 6,397 1,186 3529 11 2,893 (®) (®) 248 842 837 ©) ®) ®) 56 -33 468
Denmark 2,921 5 702 132 7 *) 299 265 1,782 19 ©) 136 -3 ©) (®) 206
Finland 3,588 (®) 1,596 (®) D) 712 232 446 ©) 66 ®) ©) ®) ®) ©) 143
France 49,515 ®) 29,303 2373 | 12,572 2,889 5,070 6,400 1,942 304 2,662 5,463 4,063 91 2,982 ®)
Germany 70,901 ®) 33,787 -1| 16,136 3,088 6,050 8514 | 12,675 1,648 4,108 2,141 8,516 2,576 3,287 ©)
Ireland 10,719 390 2,791 392 D) (®) 1,056 1,198 823 267 ©) -268 ©) 29 640 ®)
Italy 3,104 294 642 -78 178 202 49 292 469 ®) 792 ®) ®) 73 27 117
Liechtenstein 126 ®) 4 g) 0 ®) 4 D) 66 0 0 3 0 55 ®) 39
Luxembourg 11,433 0 8921 (®) (®) 431 ® 1,276 1,519 ©) 0 258 ©) 142 449 -293
Netherlands 87,584 | 12,960 31,015 2,022 | 10,487 829 5471 12,201 5,454 4,588 6,631 2,849 | 14819 4,870 2,892 1,507
Norway 3,062 ®) 1,397 ®) 683 476 250 (©) ©) 7 13 ®) ©) 42 174 171
Spain 2,295 4 600 15 3 (®) 9 ©) 120 88 1,250 -6 166 ®) -5 (®)
Sweden 11,029 (®) 8,538 -1 803 533 5,064 2,141 1,161 ®) 61 ©®) ©) 688 ©) 271
Switzerland 37,874 194 21,144 (®) | 13,033 326 1,494 ®) 1,962 271 1,284 2,039 8,020 707 2,086 167
United Kingdom 130,883 | 13,202 55,682 8582 | 21,385 2,147 4192 18,777 6,916 4,366 3,331 1,379 | 18,446 1,982 8514 | 17,065
Other 689 ®) 92 ®) ®) *) 7 51 311 ®) 56 6 0 182 10 5
Latin America and Other Western Hemisphere ..... 33,008 3,166 3,666 360 995 -61 455 1,917 2,157 796 3,759 5,105 6,459 3,625 2,757 1,519
South and Central AMENCA .......vvvvvvvevvvvvevvevvevieieeeens 9,989 -783 259 295 -55 -91 -190 300 437 20 2,983 576 ©) 322 1441 ©)
Brazil 703 ®) -199 = ®) ®) -96 -13 78 5 802 -3 ®) 11 = -10
Mexico 3,244 -8 611 304 -43 12 -49 387 473 8 167 271 - 88 1,402 237
Panama 5,898 -56 *) 1 ®) (®) -4 -36 -48 -4 ©) 300 ®) 218 52 237
Venezuela -360 (®) -44 0 -14 -1 -6 -23 9 2 312 1 -1 -3 ®)
Other 505 ®) -110 -3 -58 2 -35 -15 -75 9 ®) 8 38 5 -3 -5
Other Western Hemisphere .. 23,019 3,949 3,407 66 1,050 30 644 1,617 1,720 776 776 4529 ®) 3,302 1,316 (®)
Bahamas 1,822 ®) 127 *) 0 125 0 2 317 ©) 386 0 394 293 191
Bermuda 3,506 133 423 -40 (®) 3 * (®) 245 125 5 -40 1,703 173 530 208
Netherlands ANtilles ....................... 5,673 2,692 1,194 -9 1,008 20 1 175 176 ®) 211 53 ® 496 -41 113
United Kingdom Islands, Caribbean . 11,425 ®) 1,639 115 ®) (®) 647 946 678 28 559 4,136 ©) 2,323 395 399
Other 593 29 24 * -3 ®) -3 ®) 303 ®) 1 -6 ®) -85 140 ®)
Africa 1,464 ®) -15 -47 ®) ®) -3 220 1 ®) ®) ®) * 169 ®) 155
South Africa -33 1 -62 -51 -8 2 -3 -1 6 0 0 *) 24 -1 -1
Other 1,497 ®) 47 4 (®) ®) *) -219 -4 ®) ®) ©) 0 144 ®) 156
Middle East 6,585 ®) 906 5 (®) (®) 554 192 91 ©) ©) ©) 0 2,949 ®) -39
Israel 1,929 0 893 4 (®) (®) 541 192 91 ®) 653 165 0 (®) 120 ®)
Kuwait 2,930 4 1 0 0 0 0 1 2 0 ®) ®) 0 ©) ®) 0
Lebanon -14 0 (®) 0 (®) 0 ®) 0 * -1 0 ®) 0 0
Saudi Arabia 1,566 ®) 1 0 -1 0 1 0 ) ®) ©) 0 47 5 -5
United Arah EMIrates ......cc..oomerverneereerneereesnneenens 76 -1 0 0 * ) 0 *) 0 ©®) ®) 0 14 0 ®)
Other 97 * (®) 1 (®) 0 (®) 0 -1 5 50 0 55 0 ®)
Asia and Pacific 149,757 4,226 42,436 1,901 5,758 4,031 | 10,227 20518 | 42,335 1,929 9,618 | 18,597 1,370 | 13,017 9,150 7,080
Australia 13,977 4173 2,160 (®) ®) 825 326 945 -63 9 -25 801 440 923 548 5,012
Hong Kong 1,768 -16 316 @) -14 ©@) 99 41 647 15 213 17 271 272 34
Japan 126,464 212 37,471 1,859 3,837 3,162 9,186 19,427 40,856 1,865 7571 17,471 898 10,478 8,052 1,590
Korea, Republic of ... 363 (®) 35 ®) (®) -87 34 43 109 ®) 249 ©) ® 51 18 -8
Malaysi 287 (®) 80 3 -11 1 66 22 17 0 ©) ®) 0 3 171 -1
New Zealand 205 ®) -25 3 ®) ®) 1 -32 138 ®) ®) 0 ®) 34 -11 31
Philippines 82 0 14 0 -1 0 14 1 15 *) 59 0 -6 -1 0 *)
Singapore 2,970 20 999 (®) (®) (®) 168 47 196 -1 95 48 *) 1,243 18 351
Taiwan 2,840 -1 1,264 0 908 -1 308 49 460 8 800 167 31 66 4
Other 801 53 122 (®) 22 ®) 26 -25 -39 -7 638 3 3 -15 15 27
Addenda:

European Union (15) .......eeerermermereeresreennneenneneenes | 392,243 | 29,239 | 177,425 | 13,749 | 64,460 | 12,351 | 34,846 52,019 | 35028 | 13446 | 21,095 | 12,339 | 48,028 | 10,746 | 18,809 | 26,088
OPEC : 794 -58 0 -8 -1 -4 45 5 8 679 ®) 1 2,922 37 ®)
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Table 10.2.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1998
[Millions of dollars]
Manufacturing Finance,
. Deposi- | except
All Petro- Food Chemi- | Primary Other ng?lee Retail tory deposi- Insur- Real Services Igg:fsr
industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNEHES .o | 793,748 | 51,729 | 334,898 | 22,026 | 95,662 19,340 | 62,067 | 135803 [ 89,980 | 21,090 43,804 | 45895 | 77,785 | 43558 | 41,271 | 43741
Canada 74,143 2,526 26,507 4,402 2,425 3,274 5,327 11,079 4216 988 2,664 7,874 7,624 9,080 1491 | 11171
Europe 528,601 | 46,008 | 251,750 [ 15,734 | 85933 11,840 | 36,590 | 101,653 [ 45513 | 16,723 25547 | 16817 | 63,117 | 11,869 | 29,861 | 21,396
Austria 1,969 D) 360 ®) D ®) 142 108 393 ) ©) D 1 7 © -1
Belgium 10,966 ®) 4,068 3| 3173 ®) (©) 599 | 1,096 735 ®) | 2108 2 49 | 1,420 ®)
Denmark 3312 5 831 180 19 ¥ 359 273| 1871 8 ®) ®) 4 ®) 10 316
Finland 4,106 ©) 1,262 (© D ®) 110 582 | 1,799 115 (®) —46 D 15 13 ©)
France 58,051 (®) 38,087 2,538 13,919 1,753 10,839 9,038 2,426 21 2,598 5,140 4,715 (®) 2,034 2,552
Germany 94,404 138 54,392 141 18,052 2,790 6,738 26,671 9,226 2,504 5,644 1,673 | 10,196 3,002 5,750 1,878
Ireland 12,484 739 2,674 896 D ©) 381 1,298 | 3433 (©) @) 203 | 1,799 33 358 | 1,347
Italy 4,143 ©) 918 -51 182 278 41 467 329 609 | 1,089 ®) ®) 72 ®) 213
Liechtenstein 109 0 ®) -1 0 E 4 ®) 56 0 0 4 0 42 ©) 37
Luxembourg 26,650 k] (®) 206 (®) 501 ®) ©)| 132 ) 0 116 ©) © | 323 ©)
Netherlands 98,926 | 11,400 38,041 2,731 11,311 1,299 6,065 16,635 5,755 7,098 7,089 3451 | 16,855 5,561 2,273 1,405
Norway 3,833 ©) 1,938 ®) 929 ©®) 304 38 161 2 ®) -5 2 44 ©) 204
Spain 2,285 -3 728 19 9 (®) 5 ®) 151 84| 1111 -75 168 48 (®) (©)
Sweden 15,139 ©) 7,335 0 801 592 | 3,644 2299 | 4,350 ®) ®) ®) 831 924 950 343
Switzerland 48,403 243 24,253 2,360 14,978 401 1,483 5,031 2,307 258 ©) 1232 | 15,021 230 2,150 (®)
United Kingdom 143,165 | 30,069 54,765 6,520 | 21,337 2,223 4,571 20,115 [ 10,692 4,265 3,382 2,933 | 12,266 1452 [ 11,055 | 12,284
Other 654 11 389 47 -6 * 266 81 139 ©) 11 4 * 111 ©) -1
Latin America and Other Western Hemisphere ..... 27,854 917 4,351 643 1,038 503 771 1,397 2,109 909 3,728 2,013 5,620 4,057 1,261 2,888
South and Central AMENCA .......ccoocvvvvvverriiviinniiiinns 9,819 -693 1,159 1,069 -201 236 -236 290 283 16 2,802 428 ©) 190 109 (®)
Brazil 635 ©) -176 -11 D) ®) -100 2 -30 1 680 ®) ©) ©) -4 23
Mexico 2,432 -8 1,315 1,082 -107 68 -58 330 451 5 75 26 2 54 173 340
Panama 6,504 ©) 165 1 ©®) ©®) -10 -58 -104 3 ®) 290 ®) 148 45 342
Venezuela -529 ©) -23 * -12 *) -14 3 -2 2 260 -1 6 ©) ®) ©)
Other 778 10 -123 -3 -62 2 -53 -7 -32 5 ®) ®) 11 6 ®) -9
Other Western Hemisphere .. 18,034 1611 3,192 -426 1,238 267 1,007 1,107 1,826 893 925 1,585 ®) 3,867 1,152 (®)
Bahamas 2,077 ©) 147 ®) 1 ®) 0 4 474 (®) ®) ®) 0 385 309 108
Bermuda 3,740 182 219 -22 (°) 3 ®) 35 213 307 5 -21 597 594 40 1,606
Netherlands Antiles .................. 2,844 ©) 788 ®) | 1004 ©®) (®) 163 () ®) ®) 21 -2 331 45 114
United Kingdom Islands, Caribbean . 9,009 506 2,054 6 ®) (®) 981 907 820 38 642 ®) ©) | 2652 715 308
Other 363 ©) -16 -3 11 2 -1 -3 G ®) 3 24 ) -94 134 ©)
Africa 862 3 -92 ©®) ®) ®) -14 -293 98 17 47 445 0 115 116 114
South Africa 121 2 -85 (®) -2 0 -14 ©) ®) 0 0 ®) 0 ©) ®) -1
Other 741 @] -7 4 ®) ©®) () ©®) ©®) iy 4 ©®) 0 ®) ®) 115
Middle East 6,346 925 691 (®) (®) (®) 333 164 157 23 904 201 0 3,297 138 10
Israel 2,084 3 867 ®) ®) (®) 509 162 156 ©) 793 ©) 0 ® 54 15
Kuwait (®) (®) 1 0 0 0 0 1 0 0 ®) ©) 0 3222 ®) *)
Lebanon -19 0 (®) 0 ®) 0 ®) 0 * -2 0 0 0 ©) 0 *)
Saudi Arabia ©) ©) -6 0 0 0 -7 2 0 ®) ©) 2 0 ®) ©) -4
United Arah EMIrates ......cc..oomerverneereerneereesnneenens 43 -11 -2 0 -2 *) -1 0 0 ®) ©®) 1 0 12 0 ®)
Other -102 0 ©®) 0 ©®) -1 ©®) 0 1 -3 48 -5 0 42 11 ©)
Asia and Pacific 155,943 1,350 51,691 1,294 5,793 3,741 19,060 21,803 | 37,887 2,430 10,913 | 18545 1,423 | 15139 8,404 8,161
Australia 12,883 780 2,142 -67 247 546 581 836 -37 14 157 ©) ©) 744 ©) | 6285
Hong Kong 1578 ©) 385 ®) -8 () 183 28 413 11 224 (®) i 204 323 12
Japan 134,590 734 47,347 1,158 4,671 3127 17,600 20,791 | 35,462 2,331 8,803 | 16,518 991 | 12,688 7,564 2,152
Korea, Republic of ... 974 ©) 15 ®) 54 42 -32 ®) 844 ®) 35 ©) ©) 46 15 2
Malaysi 100 ©) 54 2 1 1 39 1 22 0 ®) ®) 0 74 130 -8
New Zealand 337 0 23 7 -2 ©®) 5 D) 176 ©®) (®) 0 ©) 71 -4 2
Philippines 923 6] 11 -2 1 0 12 *) -4 *) 102 0 -6 -2 0 -8
Singapore 1,561 -11 243 ©®) -39 ©®) 217 48 299 4 118 -3 ® | 1303 12 —404
Taiwan 3,144 -2 1,454 -1 928 i 437 89 595 ©® 857 20 7 35 53 ©)
Other 683 -22 16 ©®) -58 ©®) 19 -31 117 7 600 5 2 -24 ©) )
Addenda:
European Union (15) .....cccccvvemnvvivinnnniiissnnsiennnn | 475,725 | 44,637 | 225,196 13276 | 70,032 10,833 | 34,535 96,520 | 42,856 | 16,463 22912 | 15581 | 48,095 | 11,681 | 27431 | 20874
OPEC 132 113 -55 * -15 * 21 -19 4 2 595 © 6| 329 7 ©)




40 . September 2000 SURVEY OF CURRENT BUSINESS
Table 10.3.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis, 1999
[Millions of dollars]
Manufacturing Finance,
. Deposi- | except
All Petro- Food Chemi- | Primary Other V\gl;?lee Retail tory deposi- Insur- Real Services Igg&ir
industries | leum Total and cals and | and fab- | Machin- | oo trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNHES ..o | 986,668 | 55,940 | 391,013 [ 16,717 | 103,465 | 21,808 | 76,584 [ 172,440 [ 108,936 | 23,386 60,118 | 52,133 | 101,760 | 44,720 [ 57,558 | 91,106
Canada 79,716 2,836 26,270 610 2,286 3,832 5,109 14,433 4,467 982 2,905 | 10,718 9,712 9,925 1,375 | 10,526
Europe 685,845 | 49,642 [ 305543 | 13,716 93,358 | 12576 | 54,183 | 131,710 | 49,312 | 18991 | 43815| 18630 78355 | 13252 | 45623 | 62,682
Austria 2483 () 674 ©) D ©) 150 318 425 ®) ®) D) 1 7 26 -8
Belgium 11,448 204 3972 i 3,195 (®) () 518 | 1,516 (®) ©) | 2465 1 46| 1719 536
Denmark 4,959 3 956 194 9 0 363 392 | 3617 7 ®) ©®) -4 ©®) 8 265
Finland 4,816 ©®) 1,435 D D () 129 623 © ®) (©) (®) 5 18 20 D
France 77,622 (®) 39,087 2,711 11,829 1,005 | 13377 10,099 2,191 159 2,778 5,093 4,827 ®) 3,687 | 18,513
Germany 111,138 173 59,303 98 20,236 2,003 7,188 29,778 | 10,013 2,149 15,073 -712 | 10,882 3,802 4,509 5,948
Ireland 17,969 699 3,868 917 D (©) 654 2147 | 3534 () ®) 49| 5930 40 440 | 1,233
Italy 4,982 (®) 1,050 32 172 293 63 490 292 1,299 1,199 () 317 76 170 218
Liechtenstein 135 0 -1 -2 0 ®) 5 ©®) 88 0 0 () 0 64 () 41
Luxembourg 54,894 ()| 45305 66 ®) 428 ®) ()| 1,565 ©®) 0| 1,02 ®) 145 | 5536 734
Netherlands 130,703 | 11,083 42,922 1,745 15,833 1,345 8,353 15,647 6,659 ®) 14,257 3,578 | 30,577 5,754 5,958 (®)
Norway 4201 | 1,240 2,044 ©) 951 ®) 354 66 221 2 © ©®) 1 41 364 264
Spain 2,629 -6 1,014 15 23 (®) -1 (®) 160 82| 1177 (®) 162 ®) -12 62
Sweden 17,904 ©®) 6,856 0 688 334 | 3545 2290 | 4,856 7 -24 (®) D 990 ®) 370
Switzerland 55,280 572 27,814 1,453 15,824 696 1,989 7,852 2,386 888 D) 1,020 | 15,538 140 3,134 ©®)
United Kingdom 183,145 | 33,446 68,242 6,195 21,973 4328 | 15,780 19,966 8,751 4,820 3322 6,056 8,683 1,716 | 16,851 | 31,257
Other 1,537 8 1,000 ©) -13 182 ®) ©®) 0 180 ®) 125 -10 -3
Latin America and Other Western Hemisphere ..... 44,591 1,836 6,028 962 751 1,652 750 1914 2,402 948 2,750 2,332 | 12,170 4,012 1,589 | 10,524
South and Central AMENCA ..........ccvvervvvierriireinnnins 10,606 =370 1,980 1,022 -390 1,479 -290 158 328 113 1,868 709 (®) 81 283 ®)
Brazil 651 ®) ~157 -14 -110 30 -128 65 3 2 425 ©®) (®) -6 -1 -22
Mexico 3,612 -3 2243 | 1,034 ©®) ®) -66 141 348 ©®) 199 (®) i 57 229 440
Panama 5,806 13 89 1 ®) (®) -3 —46 56 3 108 300 ©®) 90 ©) D
Venezuela -170 ©®) 42 1 27 0 -20 5 2 2 271 -2 7 64 i (®)
Other 617 9 ~154 1 -7 1 -73 -6 -122 ©) 865 ©) 11 4 ®) -143
Other Western Hemisphere .. 33,984 2,206 4,048 -61 1,141 172 1,040 1,756 2,075 835 882 1,623 ®) 3,932 1,305 ©)
Bahamas 2,163 (®) 136 ©) 1 ®) 0 -2 511 () ©) ©) 0 371 305 106
Bermuda 13,054 153 862 -73 ®) 3 ®) 847 ®) 268 4 53| 1,646 591 29 ©)
Netherlands ANtilles ................c...... 2,695 607 1,268 ©) 1,055 ®) (®) 169 (®) () 113 11 -2 278 -66 98
United Kingdom Islands, Caribbean 13883 | 1,247 1,789 -1 ®) ®)| 1014 745 | 1552 330 587 ©) ®)| 2603 992 ®)
Other 2,189 ©) -6 18 23 2 * -3 ®) -12 ©) 23 (®) 88 45 2
Africa 1,545 20 -172 ®) ©®) ®) -6 -361 426 2 4 494 * 168 235 311
South Africa 27 1 -103 ©) -6 0 -6 ®) ®) 0 0 ©®) 0 -6 ©) ©)
Other 1,118 19 -69 5 ©®) ©®) * (®) ®) 2 41 (®) * 173 (®) ®)
Middle East 7,087 868 1,150 ®) ©®) ®) 530 155 164 22 934 330 0| 3371 145 104
Israel 2,680 0 1,144 ©) () (®) 522 153 174 ©®) 848 ©®) 0 () 49 ©)
Kuwait 3,391 (®) 1 0 0 0 0 1 0 0 (®) (®) 0 3,305 ®) *)
Lebanon 21 0 ®) 0 0 0 ) 0 4 -2 0 0 0 ®) 0 6]
Saudi Arabia 949 ©®) -3 0 ) 0 -4 2 ®) ©®) 9 2 0 38 ®) -9
United Arah EMIrAtes ........ooccoveeeereemmmneeeeseernisnens 16 ®) -4 0 -3 0 -1 0 0 ®) ®) 1 0 11 0 6
Other 72 (®) ®) 0 0 ®) ©®) 0 ©®) -3 44 ©®) 0 3 12 ®)
Asia and Pacific 167,884 7371 52,195 1,483 6,310 3,794 | 16,019 24590 | 52,165 2,419 9,673 | 19,629 1523 | 13,992 8,592 6,958
Australia 10,818 763 2,574 -145 276 551 623 1,270 = 17 ©) 2,094 (®) 483 334 4,118
Hong Kong 1,210 (®) 484 ©) -2 ) 198 34 362 10 206 (© i 175 51 -1
Japan 148,947 165 47,277 1,348 5,166 3,116 14,572 23,075 49,454 2,345 7478 17,593 1,074 11,836 7,995 3,729
Korea, Republic of 1,520 ©) 234 ©) ©) 4 74 89| 1,205 33 36 146 ®) 36 1 -8
Malaysi -20 *) 38 i ) 1 2 15 8 0 ©) ©) 0 3 125 -7
New Zealand 329 0 20 3 ®) ©) 10 -5 138 ®) 0 0 ©®) 102 -6 2
Philippines 116 * 15 -2 i ¥) 11 5 -19 0 142 0 -8 -2 0 -1
Singapore 1,049 * 237 ©) —49 ®) 212 45 234 ®) 114 -26 ) ©®) 35 -879
Taiwan 2,983 —4 1,257 1 913 ) 270 72 565 10 953 15 9 33 60 84
Other 932 -17 60 ©) -52 ®) 27 -1 219 6 693 5 ©®) ©®) -3 1
Addenda:
European Union (15) ... | 624,807 | 47,831 [ 274,729 | 12,138 76,593 | 11,288 | 51,658 | 123,052 | 46,427 | 18,102 40,239 | 17,619 | 62,782 | 13130 | 42,185 | 61,764
OPEC 528 398 -29 1 -3 -17 19 2 25 591 ©®) 7| 3331 ©) 98
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Table 11.1.—Foreign Direct Investment in the United States: Capital Inflows, 1997
[Millions of dollars; outflows ()]

Manufacturing Finance,
Deposi- | except
All Petro- Food Chemi- | Primary Other Wsl;?lee' Retail tory deposi- Insur- Real Services IS&TS
industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNTIES .ovvvvvvveveerevreerernennerrernenennennenneennes | 103,513 3847 34218 | -1,793 | 11,804 2,067 | 11,147 10,992 | 13,020 3,181 7,626 6,970 | 12,922 5,149 4,680 | 11,901
Canada 10,838 150 1,454 -630 265 54 1,107 659 293 154 119 771 638 4,247 233 2,778
Europe 71,860 3327 30,795 | -1,155| 12,232 1,344 8,677 9,698 6,359 3,588 5,842 3613 | 10,428 -263 2,736 5,435
Austria 105 (* 30 0 D) (®) -2 45 22 ©) D) D) ®) 2 7 *
Belgium 1,584 (®) 1,284 -3 1,148 (®) (®) 36 360 44 ©) ©) 9 -1 -36 39
Denmark 521 @] 260 20 (®) (®) 152 89 337 -4 ©) ©) -1 *) ®) 15
Finland 655 (®) -112 (®) (®) 189 42 ) ®) 48 ©) (®) 39 ®) -1 -14
France 10,932 ®) 6,576 70 5276 143 460 627 -94 -10 492 2,701 511 =34 901 ®)
Germany 12,186 -18 5215 -45 1,031 800 519 2,909 2,589 110 2,137 21 609 731 450 -58
Ireland 4711 -11 801 -86 (®) ®) 544 411 57 ©) ®) 94 ®) ©) 74 ®)
Italy -245 (®) -155 -29 -50 -23 -65 12 -116 ®) -5 -35 13 20 -44 -1
Liechtenstein -26 ®) -19 (®) 0 (®) (®) (®) -5 0 0 ©) 0 -8 -4 2
Luxembourg 5,334 0 4,778 (®) (®) 106 (®) 173 664 -7 0 -44 ©) 12 95 (®)
Netherlands 12,710 7 3,005 219 20 239 716 1811 184 1,584 1,901 791 4,791 —495 749 =577
Norway 811 ®) 19 2 -62 82 -4 1 ®) 0 ©) ©) * 5 7 -58
Spain 325 5 154 1 -10 (®) -4 ®) 6 22 81 -12 1 ®) -5 ®)
Sweden 2,213 34 1,952 -1 -7 -48 1,656 351 -61 1 =27 ©) ®) 77 (®) 17
Switzerland 8,611 -190 5,743 152 5,250 54 26 261 332 48 608 20 2,113 241 271 -93
United Kingdom 11,395 2,200 1,245 | -1,185 -219 -302 95 2,857 1,286 1,614 31 -374 1,597 -338 371 3,764
Other 39 3 20 4 -5 5 -29 45 -18 -1 62 -10 0 1 * -17
Latin America and Other Western Hemisphere ..... 3,819 -58 -1,233 -140 | -1,387 247 226 -178 889 -621 241 1,995 1,555 -54 310 793
South and Central AMENCA .......uuvvevvevvvvvevvevveviieeeeees 619 2 =321 28 -213 -62 -55 -20 338 2 135 -68 ©) -70 53 ®)
Brazil 67 83 -18 1 (®) (®) 22 -10 10 1 11 ©) ©) * -4 -17
Mexico 323 10 -14 ®) (®) 5 -51 45 333 2 44 -43 ©) -2 (®) 40
Panama 328 ®) -206 () (®) ®) ®) -2 -11 -1 ®) -53 ®) -48 ®) -41
Venezuela -102 (®) -29 Q] -1 -26 -6 0 5 ©) -1 - ®)
Other 3 ®) -53 (®) -26 (®) ®) =27 11 * ®) ®) ©) -9 -2 3
Other Western Hemisphere .. . 3,200 -60 -912 -168 | -1,174 309 281 -159 551 -623 106 2,064 ®) 16 257 ®)
Bahamas -35 -7 -28 Q] 0 =27 W] - 6 ©) ©) 0 36 -10 37
Bermuda 1,853 4 559 (®) (®) * * (®) 32 17 ®) -149 1,068 23 172 ®)
Netherlands ANtilles ...................... . -2,434 -219 -1,454 ()| -1,348 8 (*) (®) ®) ©) 27 -45 D -148 63 -35
United Kingdom Islands, Caribbean . . 3457 (®) 33 -59 ®) (®) 283 -552 250 -138 78 2,327 ®) 123 113 607
Other 359 ®) 22 *) -3 (®) -2 ®) ®) ®) 1 ®) 1 -17 45 ®)
Africa 434 ®) -597 -15 ®) ®) -2 -570 3 ®) * ®) * -16 ®) 25
South Africa -17 1 -26 -15 6 -4 -2 1 * 0 0 0 *) 11 (*) -3
Other 451 ®) -571 *) ®) ®) *) -570 3 ®) * ®) 0 =27 ®) 28
Middle East 768 ®) 208 1 (®) (®) 110 106 -5 D) 53 ©) *) 304 ®) -9
Israel 346 0 217 *) (®) (®) 121 ®) -6 ®) 77 44 0 = ®)
Kuwait 262 * (®) 0 0 0 0 ®) (* 0 ®) 1 * (®) ®) 0
Lebanon -3 0 (®) 0 (®) 0 (®) 0 *) ®) 0 ©) 0
Saudi Arabia 169 ®) 2 0 (®) 0 (®) 0 1 0 ©) 0 * ®) ®) (*
United Arab EMIrates .......c..oomereerneereesneereernneenens -11 1 1 0 1 * ) 0 *) 0 *) ®) 0 -1 0 ®)
Other 3 * (®) *) ®) 0 (®) 0 -1 * -5 0 0 21 0 ®)
Asia and Pacific 15,795 272 3,589 146 693 443 1,029 1,278 5481 47 1,371 532 301 931 393 2,878
Australia 1,821 ®) -236 (®) (®) 80 16 -305 -264 5 -84 30 ®) 114 106 2,148
Hong Kong 47 -20 76 (®) 2 (®) 28 8 -40 -1 46 -11 -1 22 9 -33
Japan 10,559 94 2,713 134 -182 398 778 1,585 5433 55 1,074 565 94 149 269 114
Korea, Republic of ... . 610 (®) 24 (®) ®) -56 64 10 253 1 -6 ©) ®) 16 30 7
Malaysi 10 (®) 5 () -12 Q] 21 -4 5 0 4 ®) *) -13 5
New Zealand 61 ®) -8 *) (®) (®) 2 -7 10 ®) 0 0 ®) 38 -11 40
Philippines 5 0 10 0 -1 0 12 -1 -6 *) 3 0 -1 -1 0
Singapore 1,931 40 705 ®) (®) (®) -69 5 5 W] 15 -16 2 598 -3 584
Taiwan 584 * 265 0 112 1 148 4 60 ®) 250 ®) -6 -1 8 *
Other 167 45 34 ®) -1 ®) 30 -18 26 -14 69 -1 -1 -5 -2 14
Addenda:
EUropean Union (15) .........ecereereermsseersereeseseeneeneenees 62,452 2,774 25040 | -1,312 7,047 1,213 8,680 9,412 5957 3542 5,184 3,596 8,315 -19 2,463 5,600
OPEC 382 48 12 *) 12 -1 3 -2 -12 0 12 ®) 2 287 -1 ®)

NOTE.—In this table, unlike in the international transactions accounts, capital inflows are shown without a current-
cost adjustment.
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Table 11.2.—Foreign Direct Investment in the United States: Capital Inflows, 1998
[Millions of dollars; outflows ()]

Manufacturing Finance,
Deposi- | except
All Petro- Food Chemi- | Primary Other Wsl;?lee' Retail tory deposi- Insur- Real Services Igg:fsr
industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNLTIES .ovvvvvvverevreerverenrennessensessnnseneeneeneee | 181,764 | 58,813 87,010 | -5031 | 10,340 853 | 19,675 61,173 | 10,364 4123 4,618 2,388 5,537 2,980 6,764 -832
Canada 16,012 -328 6622 | -3,872 226 104 8875 1,289 636 -41 618 1,533 332 567 814 5,260
Europe 160,722 | 61,097 75548 | -1,448 9,970 399 7,960 58,667 8,281 3,839 3,001 2,410 5,734 985 7,778 | -7,952
Austria 205 * 22 ®) D) 3 7 12 230 ©) ©) ©) ©) -2 o -3
Belgium 4,040 (®) 647 -8 284 ®) (®) 324 186 -70 ©) ©) ®) -2 1,442 ®)
Denmark 449 = 196 47 8 Q] 56 85 242 3 ®) ©) -1 ©) ® -39
Finland 688 -2 56 (®) -3 (®) -80 142 ©) 49 -2 ®) ®) ©) (®) ©)
France 10,371 ®) 9,498 196 1,323 | -1,049 6,168 2,860 446 713 -341 -533 671 ®) -878 ®)
Germany 42,110 (®) 38,313 32 1,667 31 1,186 35,396 387 851 940 -302 1,094 592 482 (®)
Ireland 2,554 337 -653 279 (®) ®) -667 98 1,712 ©) 149 -20 ®) 1 -225 ®)
Italy 1,044 (®) 281 14 54 69 -5 150 -106 ®) 324 ®) 27 4 ®) 79
Liechtenstein -12 (®) (®) -1 0 ®) g) 1 * 0 0 -5 0 -9 -3 2
Luxembourg 14,299 225 (®) (®) 1,282 70 (®) ®) 221 ©) 63 D) o 1,446 ®)
Netherlands 9,606 -51 2,703 | -3,242 821 584 746 3,793 1,276 2,609 619 -386 2,269 1,364 -1 663
Norway 864 147 409 -23 222 (®) 52 ©) ©) -5 ®) ©) ®) -2 ©) 38
Spain 235 -6 135 4 7 (®) -1 ©) 30 * 94 65 1 ®) ©) 29
Sweden 2,257 (®) 985 0 * 122 541 322 919 -9 ©) 5 ®) 282 ©) 72
Switzerland 6,392 114 4,343 (®) 2,605 198 310 ®) 557 -12 ®) -738 1,582 -573 122 ©)
United Kingdom 65,701 | 60,789 5334 1,512 2,071 140 [ -1,230 2,841 2,395 =372 298 2,508 -614 -575 4741 | -8,802
Other -82 ®) 268 (®) ®) *) 260 11 -219 0 5 3 * -139 ®) *
Latin America and Other Western Hemisphere ..... -2,817 | -1,636 1,131 160 301 261 415 -6 -171 145 66 | -2,632 -553 -30 62 800
South and Central AMENCA .......uuvvvvvevvvvvvvvevievieieeeees 2,135 109 1,072 550 126 266 25 104 -207 -3 -22 555 ®) -99 -81 ®)
Brazil -70 ®) 17 -4 ®) ®) -3 15 -93 * -124 D -1 ®) 3 19
Mexico 1,057 -2 546 553 -66 (%) 16 44 -25 (@] 37 455 6 -28 -23 89
Panama 1,121 (®) 465 *) ®) ®) 8 7 -90 *) ©) 6 ®) -35 -51 93
Venezuela -93 (@) 32 *) 2 *) 4 27 -16 0 24 -1 4 ®) ©) ®)
Other 120 ®) 12 1 -2 1 1 12 18 -4 ®) ®) -8 -2 ®) -7
Other Western Hemisphere .. . -4952 | -1,745 59 -389 175 -6 390 -110 36 149 88 | -3188 ®) 69 143 ®)
Bahamas 206 -1 2 ®) 1 ®) 0 *) 111 - ©) ©) 0 *) R -14
Bermuda -139 54 132 15 (®) Q] (®) ®) -31 118 (*) 127 | -1,193 33 -84 706
Netherlands ANtilles ....................... -2,712 (®) -397 (®) (®) (®) 11 D) 66 ®) -11 D =210 11
United Kingdom Islands, Caribbean . . -2,082 (@) 320 3 ®) (®) 379 45 154 -33 82 ®) ®) 242 240 -92
Other -224 ®) 3 8 -8 (®) 2 ©) ®) * 2 -2 4 -16 ®)
Africa -593 ®) -73 (®) -9 ®) -11 -68 90 ®) ®) ©) 9 -36 ®) -38
South Africa 154 1 -17 (®) 6 0 -11 ©) ©) 0 0 ®) *) ®) ©) 1
Other -747 ®) -56 () -15 ©®) ] ©®) ©®) ©®) ®) 8 0 ®) ®) -39
Middle East 509 ®) 43 (®) 41 (®) -29 27 43 ©) ©) ©) 0 590 ®) 224
Israel 512 -3 43 (®) 42 (®) -29 27 42 ®) 138 ®) 0 1 -2 ®)
Kuwait ®) -3 0 0 0 0 0 0 0 0 ®) 0 ®) ®) -2
Lebanon -5 0 -1 0 0 0 -1 0 * * 0 0 0 *
Saudi Arabia ®) ®) -1 0 *) 0 -1 0 *) 0 1 *) 0 ®) ®) -5
United Arab EMIrates ......cc..oomerverneereesneereerneenens -33 -8 -1 0 -1 * * 0 0 ®) -1 ®) 0 -1 0 ®)
Other 4 0 3 0 0 *) 0 1 *) -4 -5 0 12 1 -4
Asia and Pacific 7,931 279 3,740 132 -189 67 2,465 1,265 1,485 180 802 975 24 905 | -1,333 873
Australia 904 -566 =217 ®) ®) -180 41 229 66 5 187 D) ®) -25 ©) 635
Hong Kong 153 (®) -55 -4 6 -3 -62 8 -7 -2 -9 (& 1 24 55 260
Japan 7,563 755 4,896 96 568 210 2,431 1,592 801 150 630 -133 71 909 -939 423
Korea, Republic of ... 57 87 -94 -2 ®) 53 -53 ®) 200 ®) -153 D) ®) -6 -8 5
Malaysi -225 (®) -9 *) 14 *) 22 - 1 0 * ®) 25 -34 -7
New Zealand 118 ®) 44 4 (®) 1 1 ®) 40 ®) 0 0 2 37 6 -13
Philippines 10 * 1 -2 1 0 2 -1 -24 *) 41 0 -1 -1 0
Singapore -1,013 -10 -792 *) (®) ®) -1 2 170 4 22 -23 * -5 1 =379
Taiwan 460 -1 166 -1 20 2 161 -15 122 ®) 90 13 1 2 -2 (®)
Other -96 -3 -140 (®) -35 ®) -33 -14 188 13 -7 6 -1 -8 ®) ®)
Addenda:
European Union (15) .......cceeveeerrineeimenniserineeinns 153,572 60,845 70,537 -1,14 7,145 50 7,339 57,150 7,849 3,856 1,847 3,155 4,153 1,718 7,491 -7,878
OPEC -67 684 22 * -7 *) 3 26 -3 * 22 3 4 559 27 -16

NOTE.—In this table, unlike in the international transactions accounts, capital inflows are shown without a current-
cost adjustment.
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Table 11.3.—Foreign Direct Investment in the United States: Capital Inflows, 1999
[Millions of dollars; outflows ()]

Manufacturing Finance,

Deposi- | except
All Petro- Food Chemi- | Primary Other Wsl;?lee' Retail tory deposi- Insur- Real Services Igg:fsr

industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNTIES oovvvvvvveveerevrevrernernernssnensnnensenneenees | 271,169 5,558 72,610 | -2,285 9,416 1619 [ 24132 39,729 | 11,853 2478 | 18331 8,793 | 27,014 1,341 | 16,876 | 106,315
Canada 12,228 386 5,780 -539 399 626 2,217 3,078 346 95 354 1,855 2,203 824 -17 401
Europe 234,548 5,210 61,954 | -2,25 8,816 -175| 21,159 34,403 3,566 2,300 [ 19,831 6,751 | 18,103 1,324 | 16,413 [ 99,095
Austria 419 * 313 * ®) ®) 8 210 -52 ©) o ©) 0 (* -17 -6
Belgium 1,045 ®) -123 -2 19 8 -45 -103 -96 ®) ©) 349 -1 -3 543 -19
Denmark 1,006 -2 154 13 -10 Q] 5 146 1,120 @] ®) ©) -1 1 -2 -70
Finland 888 (®) 167 4 (®) (®) 19 40 ®) ®) -3 ®) ®) 2 8 ®)
France 19,310 ®) 829 259 | -1,115 | -1,647 2,485 848 -233 141 193 307 591 ©®) 1,730 | 15618
Germany 22,701 34 5,316 -15 2,562 -836 430 3,126 998 -210 9,689 2,051 822 762 -898 4,136
Ireland 2,472 -39 1,208 21 ®) ®) 2711 864 19 ®) ©) 30 1,067 6 82 -114
Italy 1,056 ®) 109 83 -10 -8 21 24 -29 670 100 -1 ®) 4 ®) 5
Liechtenstein 26 0 (®) -1 0 (®) 1 -4 33 0 0 ©) 0 21 -3 3
Luxembourg 25,888 ®) (®) (®) (®) -73 93 ©) 201 ©) 0 -2 ®) ®) 2,331 (®)
Netherlands 32,845 -355 4,893 -755 2,893 86 2,261 408 950 ®) 7,917 745 | 14,122 369 3,259 ®)
Norway 382 ®) 123 ®) 21 -1 52 ©) 61 0 4 ©) -1 -3 23 63
Spain 353 -3 287 -3 -32 (®) 6 ®) 8 -2 75 ©) 8 ®) -18 -19
Sweden 3476 (®) -162 0 -134 -260 125 107 914 D) ©) *) D) 66 o 26
Switzerland 4,930 329 1,093 | -1,074 5 307 458 1,397 59 628 ) -301 1,203 -105 1,011 ©)
United Kingdom 116,605 4,796 24,768 -316 3,176 2,116 | 14,784 5,008 | -1,488 569 169 3815 442 83 5917 | 77,532
Other 1,147 -3 825 ®) -7 2 147 ©) ©) ©) 220 * ®) 15 ®) -
Latin America and Other Western Hemisphere ..... 16,787 604 1,673 331 -341 1,145 -55 593 275 -28 | -1,056 259 6,616 38 274 8,131
South and Central AMENCA .......uuvvvvvevvvvvvvvevievieieeeees 1,312 324 869 -34 -190 1,247 -53 -101 43 97 -962 273 739 -96 174 -149
Brazil 18 -2 23 -3 (®) D) -28 47 73 1 -258 ©) -1 ©) 3 ©)
Mexico 1,214 6 968 -36 (®) (®) -7 -162 -105 ©) 97 ®) *) 3 56 122
Panama -124 (®) -72 *) (®) (®) 8 12 160 *) ©) 2 739 -44 ©) (®
Venezuela 371 ®) -19 *) -16 *) 6 2 5 0 23 -1 1 ®) ®) ©)
Other -167 -1 =31 4 -15 -1 -20 * -90 ®) ®) ©) *) -2 44 -134
Other Western Hemisphere .. . 15,475 280 804 366 -151 -102 -2 694 233 -125 -93 -14 5877 133 100 8,280
Bahamas 68 ®) -12 (®) 0 (®) 0 -7 37 * ©) -8 -14 -12 —
Bermuda 9,737 -29 643 -51 ®) *) (®) 813 ®) -39 (*) 54 1,150 10 -10 ®)
Netherlands Antilles ..............cc....... . 36 ®) 411 ®) -17 ®) (& 2 ®) O -10 * -32 -21 -14
United Kingdom Islands, Caribbean . . 4,351 450 -248 -17 D) ©®) -2 -118 713 23 -137 -49 ®) -16 145 ®)
Other 1,281 7 10 21 -12 *) * ®) ®) ®) -1 ©) 186 -1 *
Africa 415 18 -71 6 ®) (®) 7 -60 328 5 -3 46 *) -32 119 6
South Africa 111 -1 -18 (®) -3 7 D ©) 0 0 D) ©) o o
Other 303 19 -53 ®) ®) ©®) 0 ©®) ©®) 5 -3 ®) @] ®) ®) ®)
Middle East 371 -57 57 ) (®) ®) 36 -9 6 -1 64 126 0 73 10 94
Israel 387 3 35 *) 31 0 12 -9 18 * 89 ©) 0 -1 -2 ®)
Kuwait ®) -4 0 0 0 0 0 0 0 0 ®) ®) 0 83 ®) *
Lebanon -1 0 ®) 0 (®) 0 ®) 0 W] * 0 0 (®) 0 *)
Saudi Arabia ®) (®) 3 0 *) 0 3 0 ®) 0 ©) * 0 ®) ®) -4
United Arah EMIrAtes .........wrmereereereererreseeneeneenees =27 (®) -2 0 -2 Q] *) 0 0 0 *) *) 0 -1 0 ®)
Other 12 ®) (®) 0 ®) (®) ®) 0 ®) * -3 -2 0 -1 1 -10
Asia and Pacific 6,820 -602 3217 179 496 51 768 1,724 7,331 106 -859 —244 91 -885 77| -1412
Australia -2,507 * 75 -79 29 8 42 75 35 3 ©) ®) 15 -73 ©) | -2465
Hong Kong 91 -1 99 (®) 6 ®) 15 6 -28 -1 -19 7 *) -30 -30 -89
Japan 9,529 -575 3,015 187 475 =17 787 1,583 7,218 131 -899 -263 74 -827 1 1,653
Korea, Republic of ... . 423 o 215 (®) ®) 46 103 ®) 175 ®) 67 D) ®) -9 -15 -10
Malaysi -62 ®) -16 - -1 0 -17 4 -12 0 ®) 0 * -12 1
New Zealand -9 0 -4 -3 (®) (®) 4 ®) -38 2 ©) 0 ®) 31 -2 -1
Philippines 14 * 4 0 *) *) -1 4 -15 W] 31 -2 -1 0 -3
Singapore -544 12 -16 *) -9 5 -5 -7 -85 ®) -4 =22 * ®) 23 -475
Taiwan -258 -2 -198 1 -14 -1 -167 -17 42 ®) 9 -2 2 -1 7 ©)
Other 324 5 43 -1 6 11 8 20 102 -1 84 *) ®) ®) ®) ®)
Addenda:

European uUnion (15) ........rereereemmerssrsssesnsnneneenees | 228,079 4,770 59,932 | -1.21 8,793 -468 | 20,505 32,322 3,358 1,673 | 18836 7,065 | 16,866 1406 | 15382 | 98,791
OPEC 403 285 26 *) -17 *) 4 38 - * 4 1 1 40 ®) ®)

NOTE.—In this table, unlike in the international transactions accounts, capital inflows are shown without a current-
cost adjustment.
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Table 12.1.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1997
[Millions of dollars; outflows (-)]
Manufacturing Finance,
. Deposi- | except
All Petro- Food Chemi- | Primary Other ng?lee Retail tory deposi- Insur- Real Services Igg:fsr
industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNLTIES .o 63,668 1,007 20,362 834 7,433 1,013 7,584 3,497 5,948 939 6,497 4,637 7,200 7,232 5,488 4,267
Canada 8,959 149 1,655 508 369 21 204 595 72 ©®) ®) 442 © | 3913 394 | 1,664
Europe 40,663 922 16,701 206 7132 588 6,133 2,642 2,129 702 ©) ®) 6,401 729 3,346 202
Austria 47 0 -1 0 0 0 -1 0 2 @) (®) 0 ®) 2 0 0
Belgium 307 ®) 172 0 ®) 0 ) ®) 0 ®) ®) 0 ®) 0 ®) ®)
Denmark 463 0 207 0 0 0 ®) () ®) 0 () 0 0 0 0 0
Finland ©) 0 (®) ©®) 0 0 (®) ®) 298 0 (®) 0 0 0 0 0
France 7,967 -38 5431 ®) ©®) 167 761 14 ®) ©®) 764 ®) 123 ® 824 -73
Germany 6,513 ©) 1,504 3 248 439 223 591 741 ®) 2518 554 288 656 © -5
Ireland ©) (®) 15 0 0 0 0 15 -130 0 ®) 0 ©) ®) 27 0
Italy 53 ®) ®) ®) 0 2 ©®) 0 23 ®) ) —40 0 5 ©) 7
Liechtenstein 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Luxembourg ©) 0 (®) 1 0 1 ®) ©®) 12 0 0 -8 0 15 0 0
Netherlands 9,701 ©) 1,244 0 404 ©®) 345 ®) 572 ©®) ®) 771 ) 196 902 -114
Norway 370 ©) ®) 0 ©®) 0 0 2 0 0 0 vl 0 0 0 ©)
Spain 163 0 143 0 0 ©®) 0 ©® ©®) ®) @) ®) 0 0 0 ®)
Sweden 1,010 ©) 1,013 0 100 (®) 685 () ) 0 ®) 0 -98 -54 ©) 0
Switzerland 1,059 0 715 ®) (®) (®) ®) 64 ©) 0 ®) -189 ®) ©) 65 ©)
United Kingdom 8,118 ©) 2,887 34| 1,465 -174 456 1,107 (®) ©®) 55 ®) 857 ©)| 1224 393
Other 48 ©) 9 0 0 0 9 0 ®) ®) 0 0 0 1 0
Latin America and Other Western Hemisphere ... 1,508 ®) 427 -3 174 ®) ®) -112 26 ®) -18 34 393 239 109 265
South and Central AMENCA .........eereerrereerneerinnns 44 ®) =37 -3 0 -3 0 -31 ®) 0 ®) -48 ®) -16 ®) -25
Brazil 24 0 0 0 0 0 0 0 -1 0 23 0 0 2 0 0
Mexico 3 0 ©®) -3 0 0 0 ©®) ©®) 0 ®) -8 0 0 © 13
Panama -17 ©) () 0 0 -3 0 (®) 0 0 ®) —40 ©) -18 ®) -37
Venezuela ©) 0 0 0 0 0 0 0 0 0 ®) 0 0 0 0 0
Other ®) ©) ©®) 0 0 0 0 ©®) 0 0 (®) 0 * 0 0 0
Other Western Hemisphere .. 1,552 ®) 464 0 174 ®) ®) -81 ®) ©®) ©®) 82 ®) 255 ®) 290
Bahamas 42 0 0 0 0 0 0 0 -8 (®) ®) 5 0 0 0 ©)
Bermuda 926 0 ©®) 0 ©®) 0 0 ©®) 0 0 0 ®) ®) 0 -26 ®)
Netherlands Antiles ................... 241 ©) (®) 0 (®) 0 ©®) i 7 ©®) 16 ®) 0 ©) 8 i
United Kingdom Islands, Caribbean . 289 -100 -88 0 () ©®) 6 ©®) ®) 13 * ®) ®) 269 62 95
Other 54 31 0 0 0 0 0 0 0 0 ) 0 0 ©) ©) 0
Africa ©) 0 ®) 0 0 0 0 ®) 0 0 0 0 0 0 0 -9
South Africa 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other ©) 0 ©®) 0 0 0 0 ©®) 0 0 0 0 0 0 0 -9
Middle East ©) ©) ©®) 0 * 0 -9 ®) 0 0 ®) ®) 0 25 0 0
Israel 89 0 (®) 0 1] 0 -9 () 0 0 ®) ®) 0 0 0 0
Kuwait 3 0 *) 0 0 0 0 *) 0 0 0 0 0 3 0 0
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia ©) ©) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
United Arab EMIrates .........cccocovvoinmrvvviinenvciiiinninns 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 10 0 0 0 0 0 0 0 0 0 -12 0 0 22 0 0
Asia and Pacific 12,337 ©) 1,390 123 -242 ®) ) 173| 3721 49 454 389 ®) | 2326| 1638 2145
Australia 1,504 ®) -352 () -45 ®) ®) ®) ®) 0 2 ®) ®) ®) ®) ®)
Hong Kong 29 0 0 0 0 0 0 0 3 0 ©) 0 0 ®) 0 0
Japan 8,476 1 1,372 132 -210 83 829 539 3249 48 213 338 48 1,630 1,475 101
Korea, Republic of ... 833 0 333 ®) 3 1 ®) 0 382 0 ©) ®) 0 ©) 33 3
Malaysi 2 -1 3 0 0 0 3 0 0 0 0 0 0 0 0 0
New Zealand 56 0 3 0 3 0 0 0 ®) 0 0 0 0 0 0 ®)
Philippines 1 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0
Singapore 1,097 0 ©®) ©®) 0 0 ©®) 0 0 0 0 0 0 ©) 0 ®)
Taiwan 278 0 32 0 8 0 ®) ©®) ©) 1 ®) 8 0 0 8 0
Other 60 0 ©®) 0 0 ©®) ®) ®) *) 0 -5 0 0 2 © 15
Addenda:
European Union (15) .....cccoocvvmrreiinnnviinenssiieniins 39,198 577 15,969 164 6,658 547 6,032 2,568 1,976 705 5,546 3,962 6,003 790 3282 298
OPEC 4 ©) ®) 0 0 0 © 0 0 ©) 0 0 18 0 0
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Table 12.2.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1998
[Millions of dollars; outflows ()]

Manufacturing Finance,

. Deposi- | except
All indus- | Petro- Food Chemi- | Primary Other ng?lee Retail tory deposi- Insur- Real Services IS&TS

tries leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries

kindred allied ricated ery facturin tions institu-

products | products | metals 9 tions
All COUNEHIES .o 151,740 | 57,450 62,363 1,247 1,420 485 | 18,221 40,990 5123 2,260 3,235 8,303 4,237 3,006 6,820 | -1,058
Canada 18,685 ©®)| 10,366 -93 ©®) ©®) ©®) 1,297 747 6 © | 1441 432 218 49 | 4,553
Europe 121,736 | 59,171 47,965 830 1,018 484 7,079 38,553 3,030 2,079 2,561 4,696 3,640 1,329 4328 | 7,063
Austria -5 0 0 0 0 0 0 0 ©) 0 ®) 0 ©) 0 0 0
Belgium 2,714 2 21 0 ®) 0 ) ®) ®) -33 ®) ®) ®) 0 ®) ®)
Denmark 158 0 ®) 0 0 0 () () 0 0 64 0 0 0 0 ®)
Finland 342 0 D 5 -3 0 0 ®) 12 0 0 0 0 0 0 ()
France 9525 0 7,007 ©®) ©®) ©®) ©®) 1,455 58 ©®) 181 ®) 305 ©) -58 950
Germany 36,797 0| 34360 ©®) 164 ©®) 339 | 33827 15 ®) 1,105 ®) ®) 455 178 -290
Ireland 2,031 3 (©) 0 ®) 0 0 0 ®) 0 ©) ®) i 0 141 0
Italy 912 0 217 ®) 0 0 0 ©®) (®) ®) ) 0 0 0 ®) 0
Liechtenstein 1 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0
Luxembourg 105 218 (®) 0 0 0 6 ®) * 0 0 D) 0 5 (®) ©)
Netherlands 5175 ©) 1,107 ©®) -720 ©®) ©®) 1,112 128 ©®) ) 620 898 | 1,345 588 ®)
Norway 364 ©) 14 0 14 0 0 0 ©®) 0 0 0 0 0 ©) ®
Spain 167 0 ®) 0 0 ©®) 0 ©®) 6 0 58 ®) 0 0 0 0
Sweden 849 ©) 514 0 0 (®) 500 ) ©®) 0 ®) 0 ©) ®) ©) ©)
Switzerland 2,155 0 -144 ®) -502 59 66 (®) (®) 0 ®) -186 | 2,640 504 (®) ®)
United Kingdom 60,179 | 58,921 4,065 319 630 191 67 2,858 ) ®) ®) | 2030 569 ©) 889 ®)
Other 267 244 3 0 0 232 9 ) 0 (®) ®) 0 0 0 0
Latin America and Other Western Hemisphere ... 802 | -1,333 951 481 65 ®) ®) -75 -21 ®) -30 195 ®) 112 173 486
South and Central AMENiCa ...........ooooveeerserseen 792 0 666 ©®) 2 ©®) 0 2 -51 0 -29 ®) ®) 0 ©) ®)
Brazil =31 0 0 0 0 0 0 0 0 0 -31 0 0 0 0 0
Mexico 484 0 (®) ®) 0 0 0 2 -51 0 ®) ®) 0 0 *) (®)
Panama 229 0 () 0 2 ®) 0 0 0 0 8 0 ©) 0 ®) ®)
Venezuela ©) 0 0 0 0 0 0 0 0 0 ®) 0 0 0 0 0
Other ®) 0 0 0 0 0 0 0 0 0 12 ©) -5 0 0 ®
Other Western Hemisphere .. 10 [ -1,333 285 ®) 63 0 ®) =77 30 ®) -1 ®) ®) 112 ®) ®)
Bahamas ©) 0 0 0 0 0 0 0 ©®) 0 0 0 0 ®) 0 0
Bermuda 157 (®) -78 0 0 0 0 -78 ®) ©) 0 ®) 11 0 (®) ©)
Netherlands Antiles .................. -1,426 (®) (®) 0 ©®) 0 0 0 0 (®) -2 0 0 -3 0 198
United Kingdom Islands, Caribbean . 1,204 ®) 307 ©®) (®) 0 ©®) 1 ©®) ) * ®) ®) 125 ©) ®)
Other ©) 0 ®) 0 0 0 ®) 0 5 0 0 0 0 ©) ®) 0
Africa 177 0 0 0 0 0 0 0 76 0 0 ®) 0 ® ©) -2
South Africa ©) 0 0 0 0 0 0 0 76 0 0 ®) 0 0 ®) ®)
Other ®) 0 0 0 0 0 0 0 0 0 0 0 0 ) 0 ©)
Middle East 945 0 40 0 9 0 31 0 0 0 ®) ®) 0 ®) 0 407
Israel 452 0 ©®) 0 ©®) 0 31 0 0 0 ©) ®) 0 3 0 ©)
Kuwait ©) 0 0 0 0 0 0 0 0 0 0 0 0 ©) 0 0
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
United Arah EMIrates ......cc..oomerverneereerneereesnneenens ®) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 ®)
Other ©) 0 ©®) 0 ©®) 0 0 0 0 0 ®) 0 0 12 0 0
Asia and Pacific 9,394 ©) 3,041 29 ®) -160 ©®) 1215 | 1,201 ) 320 | 1,866 ®) ©) ®) 561
Australia 442 ®) ®) 0 ®) -181 ®) ®) -1 () ®) ®) 0 ®) ®) ®
Hong Kong (®) 0 0 0 0 0 0 0 7 0 -9 0 0 -19 0 (®)
Japan 8,322 3 3,224 29 99 2| 1776 1,300 | 1,087 ®) 27 594 ©) | 1008| 2165 ©)
Korea, Republic of ... 53 19 ®) 0 ©®) 0 57 ®) ®) 0 31 ®) 0 0 0 0
Malaysi ©) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 ©)
New Zealand 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Philippines ) 0 0 0 0 0 0 0 0 0 ® 0 0 0 0 0
Singapore ®) 0 0 0 0 0 0 0 ®) 0 0 0 0 ©) 0 0
Taiwan 277 0 17 0 8 0 9 0 9% 0 ®) 0 0 *) 5 ©)
Other -36 0 ©®) 0 0 0 ©®) 0 0 0 -20 0 0 0 0 )

Addenda:

European Union (15) .....cccoocvvmrreiinnnviinenssiieniins 118,956 | 59,056 47,861 664 1,506 425 6,782 38,484 2,886 2,079 2,434 4,882 1,000 1,833 399 [ -7,069
OPEC 485 0 0 0 0 0 0 -2 0 0 ®) 0 ©)
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Table 12.3.—Foreign Direct Investment in the United States: Equity Capital Inflows, 1999

[Millions of dollars; outflows ()]

Manufacturing Finance,
Deposi- | except
All Petro- Food Chemi- | Primary Other Wsl;?lee' Retail tory deposi- Insur- Real Services IS&TS
industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNTIES oovvvvvvvevverevrevrerrennernsnnennnnennenneennes | 212,140 1,574 40,280 -39 4,138 1,232 | 18955 15,995 3,108 1,284 | 18,744 5651 | 20,693 1,236 8,774 | 110,795
Canada 9,559 329 3,669 (®) (®) 226 1,915 1,223 ®) ®) ®) ®) 1,116 491 265 2,325
Europe 184,383 912 36,318 -208 3414 -196 | 16,732 16,576 858 1,229 | 19,558 4521 | 14,781 1,026 7,805 | 97,374
Austria ®) 0 (®) 0 (®) 3 0 ®) 0 0 1 0 0 0 0 0
Belgium 652 0 (®) 0 ®) 0 3 0 ©) 0 ©) 349 0 0 ®) (*
Denmark 393 0 (®) 0 0 0 0 ®) ®) 0 ®) ®) 0 0 0 (®)
Finland ®) ®) 0 0 0 0 0 0 0 0 0 0 0 0 0 (®)
France 18,990 0 1,646 7 =311 ®) 2,724 ©) ®) ©) 541 186 153 -1 626 ®)
Germany 21,382 0 2,786 ®) 695 ®) 941 1,056 53 ©) | 10,138 ®) 1,075 669 368 4373
Ireland 1,553 0 (®) 0 0 0 0 ©) 37 0 43 0 ©) 5 0 0
Italy 707 0 152 ®) 0 0 0 ®) 4 ®) ®) 0 ®) 0 ®) 0
Liechtenstein 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Luxembourg 10,824 0 (®) (®) 0 0 -1 ©) ©) 0 0 ©) 0 0 (®) -3
Netherlands 25,427 222 2,084 (®) 1,752 0 65 ®) 260 42 7,395 ®) ®) 245 ®) 421
Norway 42 ®) (®) 0 0 0 0 ©) 0 0 0 0 0 0 0 ®)
Spain 392 0 (®) 0 0 (®) 0 ®) ®) 0 0 ©) 0 0 0 0
Sweden 875 0 (®) 0 0 (®) (®) *) 24 0 ©) 0 ®) ®) ®) 0
Switzerland 1,989 0 229 25 157 (®) (®) 53 ©) ©) ®) 51 484 -2 55 ®)
United Kingdom 100,828 ®) 19,425 0 1,368 582 | 12,483 4,992 -62 ®) 70 1,055 144 ®) 2,105 | 76,669
Other ®) 0 ( 0 0 0 0 ©) 0 0 ®) 0 0 0 0 0
Latin America and Other Western Hemisphere ... 14,725 ®) 1,219 ®) ®) ®) ®) -26 22 ©® | -1178 ®) 4,788 -20 ®) ®)
South and Central AMENCA .......uuvvevvevvvvvevvevveviieeeeees 707 0 1,161 ®) ®) ®) 0 ©) ®) ®) ©) ©) 96 0 ®) ®)
Brazil 272 0 0 0 0 0 0 0 0 0 ©) ®) 0 0 0 0
Mexico 1,341 0 1,163 ®) ®) (®) 0 ®) 3 ®) ©) -5 0 0 0 (®)
Panama -884 0 -2 0 0 -2 0 0 -3 0 ®) ®) 96 0 0 ®)
Venezuela 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other =22 0 0 0 0 0 0 0 ®) 0 -30 0 0 0 ®) 0
Other Western Hemisphere .. 14,018 ®) 57 ®) -1 ®) ®) ®) ®) ®) ®) 3 4,692 -20 ®) ®)
Bahamas (®) 0 0 0 0 0 0 0 0 0 ®) 0 0 0 8 0
Bermuda ®) 0 0 0 0 0 0 0 0 0 0 ®) 147 0 ®) ®)
Netherlands ANtilles ....................... -112 0 0 0 0 0 0 0 0 ®) ©) 0 0 -39 0 0
United Kingdom Islands, Caribbean . 4,041 ®) ®) 4 -1 ®) ®) ®) ®) 0 ®) ®) ®) 19 ®) ®)
Other 1,038 0 (®) (®) 0 0 0 0 0 0 0 0 ®) * 0 0
Africa 164 0 0 0 0 0 0 0 ©) 0 0 0 0 1 ©) 8
South Africa 154 0 0 0 0 0 0 0 ®) 0 0 0 0 0 ®) 0
Other 9 0 0 0 0 0 0 0 0 0 0 0 0 1 0 8
Middle East 133 0 0 0 0 0 0 0 0 0 ©) ©) 0 67 0 0
Israel 93 0 0 0 0 0 0 0 0 0 (®) ©) 0 2 0 0
Kuwait 39 0 0 0 0 0 0 0 0 0 ®) ®) 0 66 0 0
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
United Arab EMIrates ........cccooovvoimmrvciiissnnciiinnninns 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Asia and Pacific 3177 (®) -926 66 437 ®) (®) -1,778 2,164 ®) 44 -214 8 -329 448 ©)
Australia 153 ®) 0 0 0 0 0 0 ®) 0 0 25 0 ®) 0 88
Hong Kong ®) 0 0 0 0 0 0 0 0 0 0 (®) 0 (®) 0 0
Japan 2,479 * -999 66 437 47 ®) ©) 1,831 ®) -49 -279 8 -287 369 ®)
Korea, Republic of ... 452 0 75 0 0 ®) 0 ®) ®) 0 80 ®) 0 0 0 0
Malaysi 2 0 0 0 0 0 0 0 0 0 2 0 0 0 0 0
New Zealand 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Philippines 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Singapore -8 0 -8 0 0 0 0 -8 0 0 0 0 0 0 0 0
Taiwan 43 0 6 0 0 0 6 0 14 3 8 ®) 0 ®) ©) ®)
Other ®) 0 0 0 0 0 0 0 0 0 2 0 0 0 ®) ®)
Addenda:

European Union (15) ........erereereemmeresresmerneennneenees | 182,217 894 36,090 -233 3,256 -186 | 16,729 16,525 822 1,040 | 18494 4470 | 14,297 1,027 7,749 | 97,333
OPEC 41 0 (®) 0 0 ®) 0 0 ®) 0 0 66 0 0
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Table 13.1.—Foreign Direct Investment in the United States: Reinvested Earnings, 1997
[Millions of dollars]

Manufacturing Finance,

. Deposi- | except
All Petro- Food Chemi- | Primary Other ng?lee Retail tory deposi- Insur- Real Services IS&TS

industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries

kindred allied ricated ery facturin tions institu-

products | products | metals 9 tions
All COUNEHIES .o 14,038 1,384 6,743 335 1,595 798 1,333 2,682 1,644 79 340 749 3,019 -683 230 532
Canada 1,473 145 840 -99 =27 195 564 207 58 -13 -266 341 330 9 -196 224
Europe 10,343 797 5,022 413 1,338 560 1,036 1,675 1,000 205 -393 213 2,061 -200 895 743
Austria 11 () -1 0 ®) ®) -4 10 14 ®) ®) ®) 3 * -3 ®
Belgium 67 ©®) 138 ) 88 20 4 26 8 43 ®) i 3 - 6 36
Denmark 45 () 55 2 2 0 8 23 35 -2 ®) ®) -1 *) -1 16
Finland 17 ®) -6 ®) ©®) -15 17 -8 ®) -15 4 ) ®) ®) -1 6
France 336 ®) 496 45 49 60 38 394 ~140 -1 272 -116 336 ®) 119 148
Germany 1,751 -28 1,497 3 530 286 354 323 382 29 -381 -161 318 65 125 -95
Ireland 195 9 111 28 0 ®) ®) 58 12 ®) 148 ®) 48 3 -89 ©)
Italy 74 ©) ©®) ©®) -1 22 () 31 -20 30 -16 5 ®) ®) 11 -
Liechtenstein -17 ®) (®) (®) 0 ©®) *) ©®) 5 0 0 ) 0 -9 -4 2
Luxembourg 261 0 290 ®) 0 (®) 176 Y] 89 -8 0 47 ®) ©) -55 -5
Netherlands 2,621 (®) 1,002 76 206 119 361 239 286 ©) 419 -26 414 -56 15 141
Norway 108 -22 113 1 ©®) ©®) 11 v 4 0 6 ®) ® 4 7 ©)
Spain 138 0 14 * 0 ®) -1 ®) ®) -1 129 -12 0 ®) -8 -
Sweden 134 ©) -1 -1 24 30 29 =35 28 0 -26 -5 ®) -31 -16 36
Switzerland 1,504 -31 652 ©®) 404 ®) 4 2 39 15 -64 218 545 -183 295 19
United Kingdom 2,964 598 648 82 37 -34 16 548 205 12 -25 396 208 -20 495 448
Other 34 ® 1 -1 -1 * * 2 11 1 27 -1 0 1 ® -5
Latin America and Other Western Hemisphere ..... 963 348 -84 -22 24 -88 10 -9 108 -99 275 4 572 -202 111 -71
South and Central AMENCA .........eeveermeereerineeriens 685 26 -68 ®) ®) ®) -3 17 42 1 185 -36 ©®) -59 ®) 35
Brazil -28 ©) -6 0 -2 -1 -3 1 5 1 -9 -2 ) -2 0 ©)
Mexico 143 *) 31 ©®) ©®) 2 6] 16 25 * 2 -23 Q) -1 ®) 53
Panama 495 2 ©®) ) ®) ©®) * * 5 - ®) -11 ©) -36 5 3
Venezuela 10 ©) () 0 *) 0 0 0 * 0 ®) ® - -11 0 ®)
Other 65 0 ®) 0 0 ©®) 0 1 6 1 63 ) ®) -8 0 i
Other Western Hemisphere .. 278 322 -16 ®) ®) ®) 14 -26 66 -100 91 40 ®) -143 ®) -106
Bahamas 53 2 -4 ) 0 -4 0 ) 11 -2 0 27 0 P! -7 -15
Bermuda 169 15 36 ®) ©®) * 0 8 -9 7 ® -29 153 24 9 -36
Netherlands Antiles .................. 166 ©) 69 -2 49 8 * 14 ®) -57 12 -5 ©) -145 ®) ©)
United Kingdom Islands, Caribbean . -102 -36 -117 -60 ®) ®) 14 -47 82 -47 7 48 ®) -62 ©®) =27
Other -8 ©) 0 0 0 0 0 0 ®) * 1 -2 5 -1 10 ©)
Africa -345 ©) -373 ) ®) ®) 0 ®) 4 ®) ® ®) 0 -18 1 9
South Africa 2 0 0 0 0 0 0 0 * 0 0 0 0 2 0 0
Other -347 ©) -373 * ©®) ©®) 0 ©®) 4 ©®) * ®) 0 -20 1 9
Middle East 475 ©) -10 1 ®) ©®) -17 ® 6 ®) 66 ®) ® 266 3 -8
Israel jval 0 -10 () ®) ®) -18 ®) 6 ®) 81 ®) 0 @] ® ®)
Kuwait 259 1 0 0 0 0 0 0 6 0 -21 i * ®) ®) 0
Lebanon -3 0 1 0 0 0 1 0 ) 6] 0 0 0 -4 0 0
Saudi Arabia ©) ©) 0 0 0 0 0 0 0 0 1 0 ® ) ©) ®
United Arab EMIrates .........coocoverrmevenerrneesnneenns -8 0 ® 0 0 0 ® 0 0 0 (*) 0 0 -1 0 =7
Other ©) 0 * * 0 0 0 0 * * 4 0 0 -1 0 ©)
Asia and Pacific 1,130 -19 1,347 41 238 148 -260 1,180 469 -15 658 123 55 -538 -584 -365
Australia -193 -36 165 ©®) ®) 89 -68 122 2 2 ®) -7 ©) -7 ®) -178
Hong Kong 72 0 27 (®) 0 ®) ) 7 19 * 30 -2 ¢ -13 4 7
Japan 2,444 9 1,376 23 103 105 83 1,062 1,199 -13 786 195 44 -506 -552 -92
Korea, Republic of ... -1,199 ©) -315 ) -1 —47 -282 16 ~750 1 -90 —46 ®) -2 ®) 1
Malaysi -1 ©) -1 * 0 0 2 -4 0 0 4 ®) 0 ® -12 4
New Zealand 33 0 3 *) 0 1 0 2 8 -4 0 0 2 38 -2 -12
Philippines 2 0 * 0 0 0 0 * 2 0 2 0 -2 -1 0 ®
Singapore -135 0 11 ) ®) ©®) 12 i -19 0 15 -16 1 —40 -2 -86
Taiwan 97 0 123 0 110 0 ©®) ©®) -2 * ®) ®) 0 -1 2 -5
Other 11 -1 42 0 * 6 ®) ®) 9 - 56 - -1 -7 * -2

Addenda:

European Union (15) ......cceereeereiremeieneemineeinneins 8,741 851 4,276 204 879 511 1,02 1,661 941 189 -344 -3 1,516 -12 597 729
OPEC 385 ©) -2 0 * ) - 1 10 1 * 260 2 ©

NoTe.—In this table, unlike in the international transactions accounts, reinvested earnings are shown without a

current-cost adjustment.
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Table 13.2.—Foreign Direct Investment in the United States: Reinvested Earnings, 1998
[Millions of dollars]
Manufacturing Finance,
. Deposi- | except
All Petro- Food Chemi- | Primary Other ng?lee Retail tory deposi- Insur- Real Services IS&TS
industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNEHIES .o -715 -680 1,786 | -4,166 3,691 810 | -1,304 2,754 2,162 342 -549 | -3,520 1721 -674 -314 -990
Canada -3,231 -83 -3,016 | -3,947 -1 278 492 161 208 32 -35 200 48 -43 -164 =377
Europe 2,709 -425 3,187 -108 3,439 315 | -1,448 990 1,947 376 | -1121 | -2,498 984 -315 526 49
Austria 182 () 33 -1 ®) ®) 13 10 36 () ©) ®) 2 1 3 *
Belgium 9 ©®) 207 * 155 18 -2 36 -2 108 (®) 77 1 -2 -67 47
Denmark 83 () 29 14 0 -4 17 160 -1 (®) -5 -1 *) ©) 42
Finland 113 ®) -30 ®) ©®) -1 27 2 ®) -9 -2 -5 ©) ®) *) ©)
France -1,209 ©) | -1m 10 90 447 | -1,320 597 12 17 522 -87 379 -10 64 ©)
Germany 1,443 12 1,063 2 529 152 478 -98 283 81 -164 -280 37 87 216 108
Ireland 200 ©) 145 45 ®) ®) 20 80 -29 ®) ®) —49 8 1 -5 1
Italy 144 4 50 ©®) 17 45 1 ®) -18 37 -39 ®) ®) 4 20 59
Liechtenstein 2 0 ®) -1 0 ©®) ¢ (®) 1 0 0 - 0 -9 -3 ©)
Luxembourg 485 4 533 ®) 65 ®) 395 58 ®) 0 -50 ®) -2 -28 -16
Netherlands 1,541 -129 1,032 135 832 140 -191 116 450 94 615 -909 805 -166 -278 27
Norway 135 —40 136 -9 2 ©®) ©®) 3 3 0 ®) ®) ® -3 16 13
Spain -32 0 ©®) * 0 ®) - 13 9 ) 39 65 2 ®) -33 -6
Sweden 224 ©) -75 0 26 24 206 -283 311 1) -52 6 3 -4 ®) 33
Switzerland -1,244 11 759 -267 828 20 191 -14 (©) 3 ®) 546 —448 -79 -6 22
United Kingdom 638 -149 369 19 932 228 -867 58 528 22 -42 -556 86 -165 698 -152
Other 4 ® -6 -3 0 * 1 -4 10 0 -20 -1 0 13 ® *
Latin America and Other Western Hemisphere ... 88 42 =37 ®) 64 ®) -72 33 229 ®) 97 -392 ®) 254 51 -104
South and Central AMENCA .........eeveermeereerineeriens 851 11 152 ®) ®) ®) -6 74 57 2 7 73 ®) -75 14 ®)
Brazil -89 9 — 0 -2 -1 -5 2 3 ) -93 -1 - ©) 0 ®)
Mexico 230 ® ®) ©®) 0 3 6] 61 32 6] 55 74 0 ) 12 ©)
Panama 772 2 () *) ©®) ©®) * 10 19 ) ®) 3 ©) -37 2 44
Venezuela 1 ®) -2 0 ® 0 - 0 * 0 24 -1 0 ®) *) )
Other -63 ©) 2 0 0 * * 2 4 * ®) -2 1 - 0 )
Other Western Hemisphere .. -763 -53 -189 ®) ®) -4 -66 —42 172 ®) 90 465 54 -179 37 ®)
Bahamas -7 ©) -2 i 0 -4 0 ) 7 -2 @) 28 0 -7 -12 21
Bermuda 39 27 7 6 1 * -2 2 16 11 *) 12 -18 28 -16 -29
Netherlands Antiles ................... -367 ©) —49 ©®) ®) 8 * 15 -6 ©®) ®) -9 ©) -192 -14 ©)
United Kingdom Islands, Caribbean . -428 ®) -145 -6 -8 -8 64 -59 (] -9 83 494 ®) -8 81 -83
Other ® ¢ 0 0 0 0 0 0 () * 2 -2 - -1 -3 ©)
Africa -83 6 -59 * -15 ®) 0 ©®) -3 * -5 -3 0 -30 ® 11
South Africa ® 0 0 0 0 0 0 0 6] 0 0 0 0 ® 0 0
Other -83 6 -59 * -15 ©®) 0 ©®) -3 * -5 -3 0 -30 * 11
Middle East 202 -50 27 ®) 2 1 -27 ©) 13 -1 66 -6 0 206 8 -7
Israel 21 0 -30 (®) 2 1 -30 ) 13 ) 49 -8 0 - -2 2
Kuwait 227 -3 0 0 0 0 0 0 0 0 3 1 0 215 10 *)
Lebanon -3 0 1 0 0 0 1 0 * 6] 0 0 0 -4 0 *
Saudi Arabia —49 47 ) 0 0 0 6] 0 0 0 1 * 0 -3 0 *
United Arab EMIrates .........coocoverrmeeenerrnnesneeinns -11 0 *) 0 0 0 *) 0 0 0 -1 * 0 -1 0 -9
Other 17 0 3 0 0 * 3 0 * * 14 0 0 1 1 -1
Asia and Pacific -401 -87 1,738 -108 330 122 -249 1,643 -232 ©) 449 -820 ©) -238 -733 -562
Australia -645 -31 207 ®) ) 20 ©) -188 2 4 6 37 @) -36 ®) -414
Hong Kong -10 0 -3 (®) * -3 i () 16 -1 * ®) 0 -12 -7 ©)
Japan 1,128 =27 2,115 -67 325 113 -116 1,860 143 1 591 -847 68 -205 -672 -39
Korea, Republic of ... -720 ©) -180 -3 -3 -1 -163 1 -353 ®) -148 3 * -6 -8 -1
Malaysi -16 ©) -4 * 0 0 -4 0 -1 0 * ®) 0 25 -34 -2
New Zealand 38 0 3 * 0 1 * 1 ©®) ®) 0 0 2 37 -2 21
Philippines 1 0 ) 0 0 0 0 ) 2 0 1 0 -2 -1 0 0
Singapore -144 0 13 ) 0 4 9 ) ®) * 22 21 ©) -32 4 ®)
Taiwan -73 0 27 0 9 0 32 -14 -53 -1 -54 13 1 -1 2 -8
Other 42 -2 -27 0 -1 -1 ©®) ® 3 -1 31 * -1 -8 © ®)
Addenda:
European Union (15) .....cccccvmervivinnnviinensiiseniins 3,808 -396 2,292 171 2,589 180 | -1,657 1,009 1972 372 =217 | -1,949 1,432 -228 520 10
OPEC 194 ©) -2 0 * -3 1 1 * 51 * 0 ®) ®) 5

NoTe.—In this table, unlike in the international transactions accounts, reinvested earnings are shown without a

current-cost adjustment.
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Table 13.3.—Foreign Direct Investment in the United States: Reinvested Earnings, 1999
[Millions of dollars]

Manufacturing Finance,

Deposi- | except
All Petro- Food Chemi- | Primary Other Wsl;?lee' Retail tory deposi- Insur- Real Services IS&TS

industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNTIES oovvvvvvveveereereerenresnesssssesessseeeeseeeees 18,790 3217 12,219 93 2,793 532 116 8,684 4,901 706 -736 | -1,223 2,310 -248 474 | -2,829
Canada 110 43 70 -507 -5 310 217 54 270 62 -57 149 29 217 -264 -409
Europe 16,449 3,373 10,759 537 2,839 373 266 6,744 1,413 507 155 -1,348 1,462 -7 1,184 -1,050
Austria 273 (* 11 * (®) ®) 4 15 89 ©) ©) o 0 1 -7 *
Belgium 253 (®) ®) *) ®) 8 6 9 -1 ®) -18 *) 0 -3 -52 25
Denmark -799 *) 12 16 3 0 -26 19 ©) -4 ®) -6 -1 * * 16
Finland 211 4 25 (®) (®) 3 16 16 ©) ©) -3 -5 * 2 2 ®)
France 609 ®) 1,240 107 282 51 87 713 ®) 31 -348 -266 494 -7 -134 -502
Germany 2,600 -5 3,063 6 299 -258 *) 3,029 668 11 -448 -397 -343 106 121 -175
Ireland 216 -8 (®) =31 0 0 ®) ©) -32 0 ©) ®) 43 1 ©) 1
Italy 344 ®) g) =37 -3 -5 49 -20 ®) 107 1 ®) 5 ®) 50
Liechtenstein -16 0 ®) -1 0 (®) * -4 4 0 0 ©) 0 10 -3 3
Luxembourg 633 (®) 499 (®) 0 (®) 85 350 73 ©) 0 18 0 -2 93 -9
Netherlands 3,419 ®) 1,752 757 468 152 76 300 418 348 521 245 711 -11 -190 ®)
Norway 173 ®) 179 (®) 43 (®) ®) 3 4 0 4 ©) * -3 35 14
Spain 94 0 58 *) 0 (®) - ©) 6 -2 75 ©) ®) -14 -4
Sweden 600 (®) 288 0 (®) 17 ®) 93 283 * ©) * ©) -4 =30 ®)
Switzerland 1,385 (®) 771 (®) 624 (®) 14 434 D) -26 -139 -356 44 -45 847 71
United Kingdom 6,389 ®) 2,520 44 1,030 225 =273 1,494 379 ®) 100 190 393 ®) 528 -646
Other 66 * -3 -1 -4 *) *) 2 7 0 46 -1 0 17 -1 1
Latin America and Other Western Hemisphere ..... 124 -189 -189 -48 -63 -25 -90 38 217 -29 63 -31 7371 -202 109 -361
South and Central AMENCA .........eeveermeereerineeriens 763 12 1 19 -63 17 -5 33 30 2 ©®) -19 ®) -81 134 24
Brazil -235 (®) 4 0 -2 1 -4 9 2 1 222 -1 -1 -3 ®)
Mexico 220 ®) 53 19 (®) (®) *) 24 6 * 66 -25 0 -2 ®) -5
Panama 691 * -57 *) (®) ®) *) -1 18 *) ©) 10 ®) -35 11
Venezuela 23 * -3 0 *) 0 -2 0 1 0 23 -1 0 ©) *) ®)
Other 64 0 3 0 0 *) 1 3 2 * 54 -3 0 ®) ®) 3
Other Western Hemisphere .. . -639 -201 -190 -67 ® 42 -85 4 188 -31 ®) -13 ®) -122 -25 -385
Bahamas -113 ®) -3 1 0 -4 0 * 19 * ©) -10 0 -19 -32 -35
Bermuda -141 3 -47 -46 *) * *) -1 11 17 (*) -4 39 10 *) -169
Netherlands ANtilles ....................... . -283 ®) 12 -2 -1 9 *) 6 6 ®) ®) -10 * -121 = -14
United Kingdom Islands, Caribbean . . -87 -104 -153 -20 ® 47 -85 -1 150 24 53 ©®) ® 13 16 -167
Other -15 * 1 1 0 0 0 0 1 ®) 2 ®) ®) -4 -1 *
Africa -64 4 -57 *) ®) (®) 0 -47 3 5 -3 ©) 0 -36 (®) -5
South Africa -29 0 0 0 0 0 0 0 * 0 0 ©) 0 ®) ®) D
Other -34 4 -57 *) ®) (®) 0 47 5 -3 ®) 0 ®) 2 ®)
Middle East 76 -45 -23 *) (®) ®) -17 -4 13 -1 92 ©) 0 6 ®) -1
Israel 81 0 (®) *) (®) 0 ®) -4 13 * 91 ®) 0 -2 -2 -9
Kuwait ®) ®) 0 0 0 0 0 0 0 0 3 1 0 18 ®) 9
Lebanon -3 0 1 0 0 0 1 0 * * 0 0 0 -4 0 *
Saudi Arabia ®) ®) *) 0 * 0 *) 0 0 0 2 *) 0 -4 0 *
United Arab EMIrates .........coocoverrmeeenerrnnesneeinns -3 0 ) 0 0 0 ) 0 0 0 *) *) 0 -1 0 -1
Other 15 0 (®) 0 (®) ®) (®) 0 * * -3 0 0 -1 ®) -1
Asia and Pacific 2,095 31 1,658 110 6 -98 -259 1,899 2,984 161 -985 -68 82 -225 -550 -994
Australia -724 4 156 6 18 -4 7 130 -4 3 ©) * ®) -51 7 ®)
Hong Kong 56 0 100 ®) * (®) -5 13 10 -1 -17 -4 0 -9 -22 6]
Japan 2,665 43 1,396 8 8 -87 -301 1,768 2,820 154 -829 -43 72 -214 -550 -183
Korea, Republic of ... 194 ®) 3 (®) -5 ®) 34 ®) 267 3 ®) -4 ® -9 1 -7
Malaysi =22 0 -8 *) 0 0 -8 0 0 0 - -1 0 * -9 -3
New Zealand 49 0 5 *) 0 1 2 2 14 2 0 0 2 31 -2 -3
Philippines 1 0 1 0 0 0 0 1 2 0 1 0 -2 -1 0 0
Singapore -25 0 10 0 0 5 9 - 10 * -4 =22 0 ®) 19 ®)
Taiwan -176 0 21 ©@) -14 ® 12 ®@) -154 -1 -2 7 1 -1 4 -8
Other 75 ®) 17 0 -1 3 -9 24 19 -1 42 *) -1 ®) 2 8
Addenda:

EUropean Union (15) .........cermereermereesssseeseseeneeneenees 14,848 3,245 9,830 847 2,173 296 204 6,311 1,368 533 244 -979 1,418 22 306 | -1,140
OPEC 43 -45 (®) 0 *) 0 -3 ®) 1 * 29 * 0 -26 ®) ®)

NoTE.—In this table, unlike in the international transactions accounts, reinvested earnings are shown without a
current-cost adjustment.
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Table 14.1—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1997
[Millions of dollars; outflows ()]
Manufacturing Finance,
Deposi- | except
All Petro- Food Chemi- | Primary Other Wsl;?lee' Retail tory deposi- Insur- Real Services IS&TS
industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNETIES .o 25,808 1,365 7112 | 2961 2,776 255 2,230 4813 5427 2,164 789 1,583 2,704 [ -1,400 | -1,038 7,102
Canada 406 ~144 | 1,041 | -1,040 -7 -120 339 -143 164 ®) ®) -12 ) 325 35 890
Europe 20,855 1,608 9,073 | -1,775 3,762 196 1,509 5381 3,230 2,681 ®) ®) 1,965 -792 | -1,505 4,491
Austria 48 0 31 0 -5 - 3 35 5 ) 0 *) 1 0 10 0
Belgium 1,210 1 974 -3 (®) o 13 ©) 352 ®) 0 ®) ©) 0 (®) (®)
Denmark 13 0 -3 -2 ®) (®) (®) ®) ©) -2 0 56 (*) 0 ®) -1
Finland ° ©®) ®) ) -5 204 ©) ©) ®) 63 0 ®) ®) () () -19
France 2,629 44 649 ®) ©®) -84 -339 219 () ®) 0 ) 52 ®) 42 ©)
Germany 3,923 ©) 2214 -51 253 75 -58 1995 | 1,467 ®) 0 29 3 10 ©) 41
Ireland (©) ®) 675 -114 ®) ©®) ®) 339 175 () 0 ®) 29 ®) 137 ©)
Italy =372 -9 -133 -5 -49 —46 -13 -19 -120 ®) ®) 0 (®) ®) (®) -17
Liechtenstein -9 ©) ®) 0 0 0 ©®) -8 -10 0 0 0 0 () 0 0
Luxembourg D) 0 (®) -7 ®) I ®) ©®) 563 1 0 11 ®) ®) 150 ©)
Netherlands 389 -20 759 143 -590 ®) 9 ) 674 | 1523 ®) 46 ©) -636 -168 -605
Norway 333 ©) ®) 1 -124 ®) -15 -1 ®) 0 ®) ® 0 1 -1 -71
Spain 2 5 -3 1 -10 9 -3 -1 -2 ©®) ®) ) 1 0 2 2
Sweden 1,070 0 940 0 -82 ©®) 942 ©) ©® i ®) ) ®) 162 4 -19
Switzerland 6,048 -159 4376 -102 ®) 2 (©) 176 ) 32 ®) -9 (®) ©) -88 ©)
United Kingdom 312 ©)| -2290| -1301| -1720 -94 =377 1,202 (®) @) vl ®) 533 )| -1348| 2923
Other 43 ©) 11 5 -4 5 -29 34 29 () ®) -9 0 0 -1 -13
Latin America and Other Western Hemisphere ... 1,347 ®) -1576 -115 | -1,585 ®) ®) -58 755 ®) -16 1,957 591 -91 90 599
South and Central AMENCA .........veeveerereermreerinns -22 ®) -216 ®) (] (] -52 -6 ®) 1 ®) 15 20 4 -52 ©®)
Brazil 71 ©) -12 i ®) (®) -19 -10 6 0 -3 ®) ®) 0 -4 ®)
Mexico 177 10 ®) 14 -37 3 -51 ©®) D) 1 ®) -12 9 -1 43 -26
Panama -150 ©®) () 0 ®) * ©®) () -16 0 0 -2 ® 6 -1 -6
Venezuela ©) ®) -29 () 2 -1 -4 -26 -6 0 0 ®) 2 ® -3 0
Other ®) ®) ®) ®) -26 -2 ®) ©®) 5 () 0 ®) ®) -1 -2 1
Other Western HEmISPhere ...........cc..eeeeveneerees 1,370 ®) -1,359 ®) ®) (] ®) -52 ®) (] ®) 1,942 571 -95 142 ®)
Bahamas -130 -9 24 -1 0 -23 0 0 -5 (®) () ®) 0 -5 — ©)
Bermuda 758 -10 ®) -18 ©®) 0 () ®) 4 10 ®) ®) Q) -1 190 3
Netherlands ANtilles ........................ -2,840 ©) (®) ®) (®) * ®) ®) 18 —481 0 ®) ) ©) ®) ©)
United Kingdom Islands, Caribbean 3,270 ®) 238 i () -1 263 () ©) -103 ® ) ¢ -83 ®) 540
Other 313 0 -22 * -3 ©®) -2 () 263 ©) 0 ®) -4 ©) ©) 80
Africa ©) -13 ®) -15 -6 -4 -2 ©®) -1 0 0 -7 * 2 D) 25
South Africa -19 1 -26 -15 -6 -4 -2 i ) 0 0 0 ) 9 *) -3
Other ©) -14 ®) 0 0 0 * ©®) ) 0 0 -7 0 -7 ®) 28
Middle East ©) ©) ©®) * -15 ) 136 ®) -12 ©) ®) ®) 0 13 ©) -1
Israel 136 0 (®) 1] -18 0 148 ) -12 (®) ®) 0 0 3 ©) ®)
Kuwait 1 -1 (®) 0 0 0 0 (®) 0 0 ®) 0 0 1 0 0
Lebanon 0 0 (®) 0 ©®) 0 ©®) 0 0 ©) 0 0 0 ©) 0 0
Saudi Arabia 59 ©) 2 0 (®) 0 ®) 0 1 0 ®) 0 0 ®) 0 0
United Arab EMIrates .......c..coomervevneereemneereesnneenens -2 1 1 0 1 * ) 0 *) 0 0 ®) 0 0 0 ®)
Other ©) ® ©®) 0 ©®) 0 ®) 0 ) 0 3 0 0 0 0 0
Asia and Pacific 2,327 ©) 852 -17 696 ®) ®) -76 | 1201 13 260 20 ©) 856 -661 | 1,098
Australia 511 -212 -49 -9 6 ) ©) ©®) ©) 3 ®) ®) ®) ®) ®) ®)
Hong Kong -54 -20 49 ©®) 2 (®) 28 i -62 -1 ®) -9 - (®) 5 —40
Japan -361 83 -35 -21 -74 210 -135 -16 984 20 75 32 2 -974 -654 105
Korea, REpUDIIC OF .....ooevreeeercoescoeseersveesrons 976 ©) 6 ©®) ®) -9 ®) -6 620 0 ®) ®) 0 ©) ©) 3
Malaysi 9 () 3 ) -12 () 16 ) 5 0 0 0 0 0 - 2
New Zealand -27 ©®) -14 * ©®) ®) 2 -8 ©®) ©) 0 0 ®) 0 -8 D)
Philippines 2 0 10 0 -1 0 12 -1 -8 ) 0 0 i 0 0 ()
Singapore 969 40 ®) -2 ©®) -1 ®) 5 24 ) 0 0 ® ®) ® ®)
Taiwan 208 * 109 0 -5 1 113 1 ®) ®) 105 0 -6 0 - 5
Other 95 46 ®) (®) -1 ®) 24 ®) 17 -13 18 ® 0 * ®) 2
Addenda:
European Union (15) ... 14,513 1,346 4,795 -1,680 -491 154 1,627 5,184 3,040 2,648 -18 -364 706 =797 -1,416 4,573
OPEC -51 -70 ©®) * 13 -1 &) -14 0 ®) ®) 2 9 -3 -2
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Table 14.2—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1998
[Millions of dollars; outflows ()]

Manufacturing Finance,
Deposi- | except
All Petro- Food Chemi- | Primary Other Wsl;?lee' Retail tory deposi- Insur- Real Services IS&TS
industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All countries ... 30,739 2,042 22860 | -2,113 5,229 -442 2,757 17,430 3,078 1,520 1,932 | -2,395 -420 648 257 1,215
Canada 558 ®) -728 168 ®) ®) ®) -169 -319 -79 ®) -108 -148 392 483 1,084
Europe 36,276 2,352 24395 | -2,170 5513 -401 2,329 19,124 3,303 1,385 1,561 212 1,111 -29 2,924 -938
Austria 29 0 -10 ®) 2 (®) -5 3 ©) * ®) ®) * -2 (®) -3
Belgium 1,317 1 163 -8 ®) ®) 11 ©) ®) -145 0 0 * 0 (®) ©)
Denmark 208 -1 ) 33 6 ] ©) ®) 82 5 0 ® () ®) ®) ®
Finland 233 ®) ©) -9 ) () -53 ©) 162 58 0 ®) ) () ®) ®)
France 2,055 -89 3471 ®) (®) ®) ®) 807 376 ®) 0 ©) -13 ®) -883 -67
Germany 3,870 (®) 2,889 (®) 974 (®) 369 1,667 89 ©) 0 ©) ©) 50 88 (®)
Ireland 323 (®) (®) 234 (®) (®) -687 18 D -96 0 ©) ©) 0 -361 ®)
Italy -12 (®) 14 =21 37 24 -7 -18 ®) ®) ®) ®) ®) 0 14 21
Liechtenstein -15 ®) (®) 0 0 0 0 ©) 2 0 0 0 * 0 ®)
Luxembourg 13,709 4 (® -2 1,282 5 (®) (®) -280 0 0 ©) o ®) ©) 27
Netherlands 2,889 ®) 564 ®) 709 ®) ®) 2,565 698 ®) ©) -98 567 185 —444 ®)
Norway 365 ®) 259 -14 186 35 ®) ©) 17 -5 0 ®) * -3 25
Spain 100 -6 28 4 7 (®) *) ©) 15 * -3 ®) -1 0 ®) 35
Sweden 1,185 0 546 0 -25 (®) -165 ©) ®) -9 ©) -1 ©) ®) -7 o
Switzerland 5,481 103 3,728 (®) 2,279 119 52 ®) 533 -15 © -6 -610 10 (®) -143
United Kingdom 4,884 2,017 900 1,175 509 =279 -430 -74 ©) ®) ©) 1,034 -131 ©) 3,154 ®)
Other -345 ®) 30 ®) ®) 1 28 6 ®) 0 ®) ®) *) -152 ®) -1
Latin America and Other Western Hemisphere ... -3,707 -261 217 ®) 301 ®) ®) 37 -379 85 -1| -2435| -1,301 113 -161 418
South and Central AMENCA .......uuvvevvevvvvvevvevveviieeeeees 491 98 253 (®) (®) (®) 32 28 213 -5 0 ©) 6 -24 ®) 100
Brazil 50 ®) 23 -4 (®) (®) 2 13 -96 0 0 ©) 0 ©) 3 ©)
Mexico 343 -2 (®) ®) -66 -3 16 -19 -5 * ®) ®) 6 -26 -35 12
Panama 120 ®) (®) 0 ®) -5 8 -2 -109 0 0 3 * 2 (®) ©)
Venezuela (®) ®) 35 *) 2 * 6 27 -16 0 ®) 0 4 ®) ©) *
Other ®) 76 9 1 -2 1 * 10 14 -5 0 -6 -4 * ®) -5
Other Western HEmISPhere ...........cc..eeeeveneerees -4,198 -359 =37 (] ®) -2 ®) 9 -167 90 -1 ®) | -1307 136 ®) 318
Bahamas ®) (®) 4 ®) 1 ®) 0 0 ©) 0 0 ©) 0 ®) 3 7
Bermuda -335 (@) 202 9 ®) 0 (®) ®) ©) ©) 0 ®)| -1,186 4 ®) (®)
Netherlands Antilles ... . -919 (®) (®) (®) 14 (®) (®) -3 ®) ®) 0 -2 ©) -15 25 ©)
United Kingdom Island: . -2,859 (®) 159 (®) * (®) (®) 13 -12 24 -1 ®) ®) 125 ©) ®)
Other ®) ®) ®) 8 -8 ®) ©®) ©®) -212 () 0 0 -7 ®) ®) ()
Africa -688 ®) -15 (®) 6 * -11 ©) 17 ®) ®) ©) *) -6 ©) -47
South Africa (®) 1 -17 (®) 6 0 -11 ®) ©) 0 0 ®) *) ®) (*) o
Other ®) ®) 2 () 0 ] ] 3 ©®) ©®) ©®) 1u 0 ®) ®) ®)
Middle East -638 ®) 30 1 30 (®) -34 ©) 30 ©) ©) ®) 0 ®) ®© -175
Israel 39 -3 ®) 1 ®) ®) -31 ®) 29 ®) ® 0 0 @] ®)
Kuwait -2 0 0 0 0 0 0 0 0 0 ®) 0 0 * ®) -2
Lebanon -2 0 -2 0 0 0 -2 0 0 0 0 0 0 0 0
Saudi Arabia (®) ®) -1 0 *) 0 -1 0 * 0 0 (*) 0 ®) ®) -4
United Arah EMIFAtes .........cerwereererreereereereseeneennenees (®) -8 -1 0 -1 * 0 0 0 ®) 0 ®) 0 0 0 ®)
Other ®) 0 ®) 0 ®) 0 () 0 () 0 ®) -5 0 @] 0 -3
Asia and Pacific -1,062 (@) -1,039 212 ®) 105 ®) -1,593 21 129 33 -1 -82 ®) ©) 874
Australia 1,106 (®) (®) 116 13 -19 43 ©) 66 2 ®) ®) ®) ®) 32 ®)
Hong Kong ®) (®) -51 (®) 6 1 -63 (®) -100 -1 0 -10 1 7 61 -15
Japan -1,886 7719 -443 134 144 75 771 -1,567 -430 ©@) 12 119 ©®) 106 | 2431 ©®)
Korea, REPUBIIC OF .......covwvververeereererrerreereereneereeneeeees 725 (®) ®) 1 -2 64 53 ®) ®) *) -36 ®) *) *
Malay ®) ®) -5 () 14 () -17 -1 0 0 ®) 0 () ®)
New Zealand 80 ®) 41 4 (®) 0 * ®) ®) * 0 * 0 8 8
Philippines 9 * * -2 0 2 -1 -26 *) 40 0 0 0 -6
Singapore (®) -10 -805 -1 ®) ®) -10 2 127 4 0 -2 ®) ® -3 ®)
Taiwan 257 -1 123 -1 3 2 120 -1 78 ©) ©) 0 -1 3 -9 ©®)
Other -102 -1 ®) ®) -34 ®) (®) ®) 145 13 -17 6 * 0 ®) -112
Addenda:
EUropean Union (15) .........ecereereermsseersereeseseeneeneenees 30,808 2,185 20,384 | -1,98 3,051 -555 2214 17,657 2,991 1,405 -369 222 1,721 112 2,976 -820
OPEC -747 ®) 23 *) -7 *) 5 25 -4 * -3 2 4 *) ®) ®)
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Table 14.3—Foreign Direct Investment in the United States: Intercompany Debt Inflows, 1999
[Millions of dollars; outflows ()]
Manufacturing Finance,
Deposi- | except
All Petro- Food Chemi- | Primary Other Wsl;?lee' Retail tory deposi- Insur- Real Services IS&TS
industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNETIES .o 40,239 767 20,111 | -2,339 2,485 -145 5,061 15,050 3,843 488 323 4,365 4,010 354 7,628 | -1,651
Canada 2,560 15 2,041 ©®) ©®) ] 84 1,800 ®) ®) ®) ® | 1,059 116 -19 | -1516
Europe 33,716 924 14,877 -2,579 2,563 -351 4,161 11,083 1,295 564 118 3,577 1,860 306 7423 2,771
Austria ©) 0 © 0 () 1 4 ©) ~141 0 0 0 0 -1 -10 -6
Belgium 141 9 8 -2 164 * 42 112 ©) 0 ®) 0 -1 0 ©) 45
Denmark 1412 -2 (®) -2 -13 (*) 31 () ®) 4 0 ©) 0 1 -2 (®)
Finland (®) (®) 142 (®) 1 (®) 3 24 ®) ©) 0 ) ®) 0 -2
France -289 43| -2,057 145 | 1,086 ®) -326 ®) 274 () 0 387 -56 ® | 1238 ®)
Germany -1,281 39 -534 ®)| 1568 ©®) —462 -959 278 ®) 0 ®) 90 -13| -1,388 -61
Ireland 702 -31 567 52 ®) ®) ®) 215 14 (®) 0 ®) ©) 1 ®) -115
Italy 4 4 43 ®) -8 -4 25 ®) -12 3 ®) ) ©) -2 111 45
Liechtenstein 42 0 1 0 0 0 1 0 29 0 0 0 0 11 0 0
Luxembourg 14,431 (®) 12,826 -1 (®) (®) ®) ©) 0 0 ©) ©) (®) (®) ®)
Netherlands 3,999 ©) 1,057 ©®) 672 65| 2120 ®) 212 ©®) 0 ) ®) 135 ®) 45
Norway 166 152 ©®) -2 21 ©®) ©®) 12 57 0 0 0 -1 0 -1 ©)
Spain -133 -3 (®) -3 -32 ®) -5 -22 ®) V] 0 -2 2 0 4 -15
Sweden 2,001 0 (®) 0 ®) (®) -613 14 607 ®) 0 * ®) ©) ®) ©)
Switzerland 1,556 ®) 923 (®) -776 286 ©) 909 -9 (®) 0 3 674 -59 108 137
United Kingdom 9,388 1,007 2,823 -361 778 1,308 2,575 -1478 | -1,805 9 -1 2,570 -95 87 3,285 1,509
Other ®) -2 ®) ®) -3 2 147 ©®) ©®) ©®) ®) 1 ®) -3 ®) -3
Latin America and Other Western Hemisphere ... 1,938 ®) 644 ®) ®) ®) ®) 581 36 ®) 59 ®) 1,001 260 ®) ®)
South and Central AMENCa ........c...ooveeesserseen -158 312 -293 ®) ®) © 48 ©®) ®) ®) ®) ®) ®) -15 ®) ©)
Brazil -19 ©) 19 -3 (®) ®) 24 39 70 0 ®) vl 0 ®) 3 ®)
Mexico -347 ®) -248 ®) -36 41 -7 ©®) -114 2 ®) ®) ) 5 ©) ®)
Panama 69 ®) -13 0 ®) ©®) 8 13 145 0 0 ) ®) -9 (®) ®)
Venezuela 349 ©) -17 * -15 *) -4 2 4 0 0 0 i 0 ©) -3
Other -209 - -34 1 -15 -1 -20 -2 ©®) ©®) ®) ®) * ©) 31 -137
Other Western HEmISPhere ...........cc..eeeeveneerees 2,096 ®) 937 ®) -150 (] ®) ®) ®) ®) ®) -5 ®) 275 ®) ®)
Bahamas ©) ©) = () 0 (®) 0 -7 18 0 0 2 0 6 12 29
Bermuda ©) -31 690 -5 ®) 0 ©®) 814 ®) -56 0 ®) 964 ® ®) -203
Netherlands Antiles .................. 31 ©) 399 ©®) -16 ©®) ®) ) -4 ®) 0 0 0 127 -14 0
United Kingdom Islands, Caribbean 397 ®) (] (*) ®) *) ®) ®) ©®) -1 ©®) ©®) -5 -48 ®) (®)
Other 258 8 ®) ®) -12 * i *) ) 0 ) ®) ®) 189 - i
Africa 315 14 -14 -6 -3 * 7 -13 ) 0 0 ®) ® 3 ©) 2
South Africa -14 -1 -18 ©®) -3 7 ®) -1 0 0 0 0 0 (®) ©)
Other 329 15 4 ®) 0 ] 0 ©®) ©®) 0 0 ®) ) 3 ®) ®)
Middle East 162 -12 79 -1 32 * 53 -5 -7 0 ®) -2 0 0 © 105
Israel 213 3 ©®) -1 ©®) 0 ®) -5 5 0 ®) 0 0 0 *) ©)
Kuwait -1 ©) 0 0 0 0 0 0 0 0 @) 0 0 0 0 -
Lebanon 2 0 ©®) 0 ®) 0 ©®) 0 0 0 0 0 0 ®) 0 0
Saudi Arabia -26 ©) 3 0 0 0 3 0 ®) 0 ®) 0 0 ®) ®) 4
United Arah EMITAtES ....oooeoreeoescoeseersveesnone -24 (®) -2 0 -2 ) 0 0 0 0 0 0 0 0 0 ©)
Other -2 ©) -1 0 0 0 -1 0 ©) 0 0 -2 0 0 ®) -9
Asia and Pacific 1,548 ©) 2,485 3 53 ®) ©®) 1603 | 2,182 ) 82 38 1 -331 179 ©)
Australia -1,935 (®) -82 -85 1 13 35 -55 ©) *) 0 ©) ©) (®) ®) (®)
Hong Kong (®) = -1 -20 6 * 20 -7 -38 (*) -3 ®) *) ©) -8 -89
Japan 4,385 -618 2617 113 30 23 ®) )| 2568 ®) 21 59 -5 -326 182 ©)
Korea, REpUDIIC OF .....ooevreeeercoescoeseersveesrons -223 ©) 138 ®) ®) ®) 69 () ®) (®) ®) 0 0 0 -16 -3
Malaysi 43 ®) -8 -2 -1 0 -9 4 -12 0 0 ®) 0 0 -4 4
New Zealand -58 0 -9 -4 ©®) ©®) 2 ®) -52 0 ®) 0 D) 0 0 3
Philippines 13 ® 3 0 *) ) -1 3 -17 ) 30 0 ) 0 0 -3
Singapore -510 12 -17 *) -9 *) -14 6 -75 ®) 0 *) *) -4 4 (®)
Taiwan -125 -2 -183 ®) 4 -1 -185 ©®) 98 () 3 ®) i ©) ©) -22
Other ©) © 26 -1 8 17 -4 83 0 Pl *) ®) 0 19 -4
Addenda:
European Union (15) .....cccoocvvmrreivinnnviisensiiieninns 31,014 631 14,011 | -1,833 3,363 -578 3,573 9,486 1,168 100 98 3574 1,151 356 7321 2,597
OPEC 319 329 © * -17 * 7 ®) -2 0 ®) * 1 0 5 -10
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Table 15.1.—Foreign Direct Investment in the United States: Income, 1997
[Millions of dollars]

Manufacturing Finance,
Deposi- | except
All Petro- Food Chemi- | Primary Other Wsl;?lee' Retail tory deposi- Insur- Real Services IS&TS
industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNTIES oovvvvvvveveereereerenresnesssssesessseeeeseeeees 40,359 4,110 17,842 1,384 5270 1,486 2,691 7,011 4,148 446 3,860 1,949 4,599 584 985 1,835
Canada 2,840 255 1,191 130 -18 208 573 297 116 8 81 403 337 56 -184 577
Europe 30,883 3,468 14,683 1,199 4,710 1,183 2,303 5,288 3,042 484 1,372 639 3,515 506 1,493 1,681
Austria 140 (* 15 0 D) ®) 9 10 24 ©) o ®) 3 *) -3 *
Belgium 328 (®) 280 * 225 22 4 29 8 90 ©) 9 3 -1 20 39
Denmark 188 @] 77 23 2 0 19 32 147 -2 ®) ®) -1 (* 1 19
Finland 261 (®) 66 ®) (®) 20 19 17 ®) -8 4 -3 ®) (®) -1 8
France 2,851 ®) 1,672 19 688 176 107 681 58 30 413 97 428 ®) 200 171
Germany 3,361 * 2,197 13 803 361 500 521 678 58 -267 -131 323 171 183 150
Ireland 533 22 241 62 0 (®) (®) 9% 25 ©) 158 ®) 74 3 -60 ®)
Italy 291 (®) (®) (®) -6 29 (®) 59 5 30 124 5 ®) ®) 11 5
Liechtenstein -16 ®) (®) (®) 0 (®) *) ®) 5 0 0 ©) 0 -8 -4 3
Luxembourg 476 0 319 (®) 0 (®) 176 57 244 - 0 -35 ©) ®) -38 -38
Netherlands 6,957 ®) 2,566 151 598 125 572 1,120 438 ®) 795 315 660 273 176 209
Norway 268 20 220 1 (®) (®) 60 g) 0 ®) *) 8 ©)
Spain 157 0 15 *) 1 (®) -1 ®) D) -1 143 -12 g) ©) -8 6]
Sweden 1,007 ®) 337 -1 6 47 202 82 478 0 -26 -5 ®) -5 -14 48
Switzerland 3,110 -26 1,653 (®) 888 (®) 70 340 124 17 93 316 613 -47 332 35
United Kingdom 10,925 2,037 4978 556 1,408 269 502 2,243 728 90 147 66 1,130 60 691 997
Other 44 * 2 *) -1 *) *) 3 11 1 34 -1 0 1 * -5
Latin America and Other Western Hemisphere ..... 1,730 348 115 -18 199 -81 11 4 131 -94 441 149 691 -113 149 -86
South and Central AMENCA .........eeveermeereerineeriens 996 44 102 (] ®) ®) -3 17 38 1 340 -11 ®) -47 ®) 38
Brazil 41 ®) — Q] -1 -1 1 6 1 59 -2 ©) -2 0 ®)
Mexico 199 * 31 (®) (®) 2 * 16 22 *) 61 -23 (@) -1 ®) 55
Panama 725 2 (®) *) (®) (®) ) * 5 -1 ©) 14 ®) -25 5
Venezuela -40 ®) ) 0 () ) () 0 () 0 (] () -1 -10 0 ®)
Other 71 -3 (®) *) 0 ®) *) 1 5 1 71 *) ®) -8 0
Other Western Hemisphere .. . 734 393 13 ®) ®) ®) 15 -13 93 -95 101 160 ®) -66 ® -124
Bahamas 87 2 2 Q] 0 2 0 * 24 -2 23 0 53 *) -15
Bermuda 232 15 43 (®) (®) * 0 9 2 7 * =27 179 25 25 -36
Netherlands ANtilles ....................... 272 ®) 73 *) 50 8 * 15 ©) -57 16 -4 ®) -122 ©) ®)
United Kingdom Islands, Caribbean . . 149 -13 -105 -60 ®) ®) 15 =37 87 -43 83 170 ®) -10 ©®) -52
Other -7 ®) *) 0 *) 0 0 0 ©) * 1 -2 -12 19 ®)
Africa -352 ®) -378 -5 ®) ®) 0 ®) 4 ®) * ©) 0 -17 1 9
South Africa -3 0 -6 -6 0 0 0 0 * 0 0 0 2 0 0
Other -348 ®) =312 *) (®) ®) 0 ®) 4 ®) *) ©) 0 -19 1 9
Middle East 576 ®) -8 1 (®) (®) -16 ©) 9 ©) 107 ©) * 321 3 -7
Israel 141 0 -9 * (®) (®) -17 ®) 9 ®) 94 ®) 0 ® ®)
Kuwait 336 1 0 0 0 0 0 0 * 0 4 1 * ®) ®) 0
Lebanon -3 0 1 0 0 0 1 0 *) * 0 0 0 -4 0
Saudi Arabia ®) ®) 0 0 0 0 0 0 0 0 1 0 * ®) ®) *
United Arab EMIrates .........coocoverrmeeenerrnnesneeinns -8 0 0 0 0 0 0 0 0 0 ® 0 0 -1 0 =
Other ®) @] ] () 0 0 0 0 () () 0 0 -1 0 ®)
Asia and Pacific 4,682 -75 2,239 78 357 192 -180 1,793 846 47 1,860 692 56 -168 -476 -338
Australia 36 -49 223 (®) ®) 101 -68 168 2 2 ©) 36 ®) 26 ®) -169
Hong Kong 83 0 27 (®) 0 D) *) 7 19 * 38 -2 *) -11 7
Japan 5,513 14 2,118 58 138 134 161 1,627 1,565 49 1,763 719 44 -235 —447 =77
Korea, Republic of ... -1,156 (®) -304 1 5 -45 -281 16 -732 1 -33 -46 ® -2 ®) 1
Malaysi -1 ®) -1 *) 0 0 3 -4 0 0 7 ®) 0 * -12 4
New Zealand 35 0 4 *) 0 1 0 2 9 -4 0 0 2 38 -2 -12
Philippines 4 0 * 0 0 0 0 * 2 0 4 0 -2 -1 0 *
Singapore 8 0 89 * (®) ®) 13 1 -19 0 15 -14 1 23 -2 -85
Taiwan 128 0 123 0 110 0 (®) (®) -2 * ®) ®) 0 -1 3 -5
Other 32 -2 -40 0 *) 7 (®) ®) 1 -1 81 *) * -7 1 -2
Addenda:
EUropean Union (15) .........cermereermereesssseeseseeneeneenees 27,505 3473 12,828 865 3724 1,110 2,17 4,956 2,894 467 1,258 324 2,902 553 1,157 1,648
OPEC 422 ®) -2 0 * *) * -1 1 * 313 ®)

NoTE.—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes
and without a current-cost adjustment.
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Table 15.2.—Foreign Direct Investment in the United States: Income, 1998
[Millions of dollars]
Manufacturing Finance,
. Deposi- | except
All Petro- Food Chemi- | Primary Other ng?lee Retail tory deposi- Insur- Real Services IS&TS
industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions
All COUNEHIES .o 32,782 1,383 19,795 594 6,815 1,784 1,417 9,184 4,435 766 2,694 | -1975 3,795 490 1,067 333
Canada 1,563 -88 770 -393 21 326 541 275 251 45 321 232 177 28 -151 -22
Europe 25,722 1,570 16,134 1,052 6,400 1,165 1,037 6,480 3,603 720 296 | -2,055 2,803 265 1,397 990
Austria 426 () 42 -1 (®) ©) 19 10 46 ®) ©) ®) 2 1 3 *
Belgium 346 ©®) 325 * 260 18 -2 48 -1 126 ®) 84 2 -2 -67 51
Denmark 188 () 42 15 2 0 1 25 228 -1 () 4 -1 *) ©) -30
Finland 306 ®) 41 ©®) ®) 32 -26 32 ®) * 2 -5 ©®) ®) ) ©)
France 1475 ®) 679 64 608 36 -993 965 52 39 -145 142 475 -9 118 ®)
Germany 4,860 31 3,551 4 859 220 668 1,800 578 113 -71 =271 82 184 377 286
Ireland 846 ©) 534 90 ®) ®) 166 185 8 ®) ®) 9 32 1 1 21
Italy 245 5 60 ®) 11 52 3 ©) 8 37 23 ®) ®) 4 20 63
Liechtenstein 2 0 ®) -1 0 ®) 0 (®) 1 0 0 - 0 -9 -3 ©)
Luxembourg 1,162 4 1,005 ®) 104 86 ®) 709 138 ®) 0 -50 ©) 3 92 42
Netherlands 5618 689 2,454 172 1,150 146 94 892 579 216 753 -479 1,060 147 134 63
Norway 289 5 230 -2 69 ©®) ©®) 3 7 0 ) ®) ® -1 16 2
Spain 82 0 () * ) (®) *) 14 13 6 145 65 3 ©) -31 -6
Sweden 1,346 ©) 516 0 55 -4 318 147 726 ) —46 6 92 37 ©) 50
Switzerland 1,582 12 2,369 281 1,497 52 229 310 ®) 4 ©) -546 360 -26 -2 39
United Kingdom 6,929 722 4,266 481 1,71 364 440 1,263 848 121 151 -856 557 -99 804 415
Other 22 ® 3 -2 ) * 1 5 13 0 -7 -1 0 13 ® 1
Latin America and Other Western Hemisphere ... 907 5 14 ®) -23 ®) -75 40 258 ®) 473 -354 ®) -197 130 -85
South and Central AMENCA .........eeveermeereerineeriens 1,234 -60 192 ®) (] ®) -10 73 55 2 377 78 ®) -62 11 ©®)
Brazil 76 9 - ) *) i -5 1 2 1 69 -2 - ®) 0 ®)
Mexico 246 ® ©®) ®) -1 3 -3 61 35 6] 65 74 *) ) 14 ®)
Panama 872 2 (®) ) ©®) ©®) ) 10 15 ) ®) 9 ©®) -25 -2 45
Venezuela 65 ©) -3 ) *) 0 - 0 ) 0 25 -1 0 ©) * ©)
Other 105 ©) * * =2 * * 1 3 1 ®) -2 1 - 0 )
Other Western Hemisphere .. =327 65 -178 ®) ®) 5 -65 -33 203 ®) 96 432 150 -135 118 ®)
Bahamas 18 ©) 5 i 0 4 0 ) 20 -2 @) 27 0 -1 -1 -22
Bermuda 172 27 10 7 1 * -1 3 28 11 *) 8 76 29 -2 -14
Netherlands Antiles ................... -231 ©) -55 ©®) ®) 8 ) 17 -3 ®) ®) -5 ©) -166 -10 ©)
United Kingdom Islands, Caribbean . -339 ®) -132 -5 -8 -8 -63 —48 ©®) -7 86 460 ®) 14 82 -83
Other 53 7 -5 0 * 0 0 -5 ) * 2 -2 - -12 60 ®)
Africa -90 6 -66 -8 -15 ©®) 0 ®) -3 * -5 -4 0 -29 ® 11
South Africa -8 0 -8 -8 0 0 0 0 * 0 0 0 0 * 0 0
Other -82 6 -58 * -15 ©®) 0 ©®) -3 * -5 -4 0 -28 * 11
Middle East 371 -38 -26 ©®) 2 1 -25 © 18 -1 160 16 0 240 8 -7
Israel 147 0 -29 (®) 2 1 -29 (®) 18 ) 140 15 0 3 -2 2
Kuwait 253 -3 0 0 0 0 0 0 0 0 3 1 0 242 10 *)
Lebanon -3 0 1 0 0 0 1 0 * 6] 0 0 0 4 0 *
Saudi Arabia -35 -35 * 0 0 0 ) 0 0 0 1 * 0 -1 0 *
United Arab EMIrates .........coocoverrmeeenerrnnesneeinns -11 0 0 0 0 0 0 0 0 0 -1 * 0 -1 0 -9
Other 20 0 3 0 0 * 3 0 * * 16 ) 0 1 1 ®
Asia and Pacific 4,309 -71 2,969 -50 431 188 -61 2,461 308 ©) 1,449 191 ©) 182 -317 -554
Australia -245 -31 152 ®) 31 28 ©®) 128 3 4 6 58 ®) 1 ©) 435
Hong Kong 49 0 * (®) -3 () 16 * 53 ®) 0 -1 -7 ®)
Japan 5,160 -11 2,974 -15 394 164 69 2,362 655 64 1,419 142 70 116 -259 -11
Korea, Republic of ... —661 ©®) -171 -2 -3 -6 -161 1 -323 ®) —127 3 ® -6 -8 -1
Malaysi -13 ©) -4 * 0 0 -4 0 -1 0 4 ®) 0 25 -34 -2
New Zealand 40 0 4 * * 1 ) 2 ©®) ®) 0 0 2 37 ) 21
Philippines 3 0 * 0 * 0 0 * 2 0 3 0 -2 -1 0 0
Singapore -81 0 14 ) * 4 9 i ©®) * 2 -20 ©) 29 4 ©)
Taiwan -34 0 27 0 9 0 32 -14 -52 -1 -15 13 1 -1 2 -8
Other 91 -1 =27 0 -1 * ®) ©) 36 -1 84 * ® -7 (®) (®)
Addenda:
European Union (15) .....cccccvmervivinnnviinensiiseniins 23,828 1,554 13,532 776 4,834 990 760 6,172 3,494 715 989 | -1,507 2,444 297 1,386 924
OPEC 173 ©®) -3 () () 0 - (*) 1 (*) 5 () 0 ®) ©®) 5

NoTE.—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes

and without a current-cost adjustment.
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Table 15.3—Foreign Direct Investment in the United States: Income, 1999
[Millions of dollars]

Manufacturing Finance,

Deposi- | except
All Petro- Food Chemi- | Primary Other Wsl;?lee' Retail tory deposi- Insur- Real Services IS&TS

industries [ leum Total and cals and | and fab- | Machin- | ooon trade trade institu- tory ance estate tries
kindred allied ricated ery facturin tions institu-
products | products | metals 9 tions

All COUNTIES oovvvvvvveveereereerenresnesssssesessseeeeseeeees 51,004 5,113 27,570 1,631 6,604 1,458 2,362 15,514 7,381 1,830 2,934 -138 4,383 939 2,157 | -11166
Canada 1,482 34 481 -324 17 302 276 209 270 74 364 221 96 349 -249 -159
Europe 42,504 5,165 24,441 1,833 6,528 1,181 2,335 12,564 3,354 1,566 2,036 -763 3,388 482 2,564 271

Austria 454 (* 22 * (®) ®) 4 22 109 D) ©) ®) 0 1 -6 *

Belgium 474 ®) (®) *) ®) 17 6 17 21 ®) -12 8 0 -2 =22 28

Denmark =275 * 42 19 3 0 -13 33 ©) -4 ©) 7 -1 * 1 29

Finland 394 15 96 (®) (®) 37 18 45 (©) ©) *) -5 *) 2 3 ©)

France 3,035 ®) 2,789 184 855 0 512 1,148 ®) 62 -139 -20 664 -6 -96 -398

Germany 6,244 25 5,479 -4 645 155 170 4513 949 30 17 -375 -332 231 224 -4

Ireland 1,014 43 (®) 94 11 23 ®) ®) 70 28 ©) ®) 59 1 ©) 59

Italy 509 ®) 49 =37 -6 40 -2 55 -9 ®) 207 -1 ®) 5 ®) 52

Liechtenstein -12 0 (®) -1 0 (®) * -4 4 0 0 ©) 0 13 -3 4

Luxembourg 2,766 (®) 2,268 (®) 150 (®) 165 1,873 158 ©) 0 18 20 4 305 16

Netherlands 8,638 ®) 3412 780 803 160 350 1,319 902 1,113 925 54 1,032 225 49 ®)

Norway 296 ®) 222 (®) 69 (®) ®) 13 0 4 ©) * -1 35 28

Spain 160 0 58 *) g) (®) g) D) 13 -2 129 ©) ®) -12 -2

Sweden 1,172 (®) 642 0 (®) 50 ®) 187 272 * ©) § © a7 47 ®)

Switzerland 5,181 (®) 3,065 (®) 2,086 (®) 0 623 D) -15 36 -355 1,229 -33 854 82

United Kingdom 12,355 ®) 5437 544 1,605 372 604 2,311 594 ®) 386 31 5. ®) 1,187 232

Other 98 * 8 *) -5 *) 4 10 0 63 -2 2 17 -1 1

Latin America and Other Western Hemisphere ..... 1,155 -111 120 -11 -46 -12 -71 260 237 -29 395 29 814 -81 121 -342

South and Central AMENCA .........eeveermeereerineeriens 1,047 -75 2 19 -68 21 -7 37 35 2 ®) -12 ®) -68 134 26
Brazil 24 ®) 3 * -5 4 -4 8 2 1 38 -1 -1 -3 ®)
Mexico 260 ®) 57 19 (®) (®) -1 28 15 * 83 -18 0 -2 ®) -2
Panama 753 1 -56 *) (®) (®) * -1 15 * ©) 10 ®) -23 11
Venezuela -61 -87 -3 () *) 0 -2 0 1 0 24 -1 0 ©) (* ®)
Other 72 * 1 *) -2 *) 1 3 2 1 65 -3 0 ®) ®)

Other Western Hemisphere .. . 108 -36 118 -30 22 -33 -64 223 203 -31 ®) 41 ®) -13 -12 -368
Bahamas -84 ®) 5 1 0 4 0 * 34 * ©) -4 0 -19 -32 -35
Bermuda 222 3 240 9 22 * 1 208 6 17 (*) 2 88 10 7 -152
Netherlands ANtilles ....................... . -262 ®) -4 =21 * 9 * 9 ®) ®) -8 (* -99 -5 -14
United Kingdom Islands, Caribbean . . 244 48 -123 -19 ®) -46 65 7 154 24 68 ©®) ®) 102 18 -167
Other -12 9 *) 1 *) 0 0 0 * ®) 2 ®) ®) -8 -1 *

Africa -78 4 -63 -9 (®) ®) 0 44 3 5 -3 ©) 0 -36 (®) -12
South Africa -38 0 -9 -9 *) 0 0 0 * 0 0 ©) 0 D ®) o
Other -40 4 -54 *) (®) ®) 0 44 3 5 -3 ®) 0 ®) 2 ®)

Middle East 165 -20 =21 1 (®) ®) -16 -4 18 -1 137 ©) 0 18 ®) -10

Israel 122 0 (®) 1 (®) 0 ®) -4 18 * 119 ®) 0 3 -2 -9

Kuwait ®) ®) 0 0 0 0 0 0 0 0 3 0 22 ®) 9

Lebanon -3 0 1 0 0 0 1 0 * * 0 0 0 -4 0 *

Saudi Arabia ®) ®) * 0 * 0 * 0 0 0 2 *) 0 -2 0 *

United Arab EMIrates .........coocoverrmevenerrneesnneenns -3 0 0 0 0 0 0 0 0 0 ®) * 0 -1 0 -1

Other 32 0 ®) 0 ®) ©®) ®) 0 () () 1 -1 0 ) ®) )

Asia and Pacific 5,777 41 2,611 140 89 15 -162 2,529 3,499 215 5 302 85 207 =274 -915

Australia -569 4 178 11 25 4 8 130 -3 4 ©) 29 ®) 4 7 ®)

Hong Kong 119 0 100 ®) *) ®) -5 13 11 * 35 -5 0 -7 -19

Japan 5,892 53 2,301 32 84 14 =215 2,387 3,295 207 15 297 74 88 -279 -157

Korea, Republic of ... 285 ®) 18 (®) -5 ®) 45 ®) 307 4 ®) -4 ®) -6 1 -7

Malaysi =22 0 -8 () 0 0 -8 *) 0 0 - -1 0 * -9 -3

New Zealand 51 0 6 *) * 1 2 2 15 2 0 0 2 31 -2 -3

Philippines 5 0 1 0 0 0 0 1 2 0 5 0 -2 -1 0 0

Singapore 53 0 10 0 * 5 9 -3 10 * 2 =21 0 ®) 19 ®)

Taiwan -144 0 21 ©@) -14 ) 12 ©) -154 -1 29 7 1 -1 4 -8

Other 104 ®) 26 *) -1 5 -9 32 16 -1 63 *) * ®) 2 8

Addenda:

EUropean Union (15) .........ecereereermsseersereeseseeneeneenees 36,961 4,981 21,169 1,58 4374 1,066 2,210 11,936 3,198 1,581 1,941 -395 2,157 494 1,678 156

OPEC 4 -107 ®) () () 0 -3 ®) 1 (*) 31 () 0 -18 ©®) ©®)

NoTE.—In this table, unlike in the international transactions accounts, income is shown net of withholding taxes
and without a current-cost adjustment.
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[Millions of dollars]

Country Detail for Selected Items

Direct investment position on a historical-cost basis Capital inflows (outflows (-)) Income

1995 1996 1997 1998 1999 1995 1996 1997 1998 1999 1995 1996 1997 1998 1999
All countries 535,553 | 598,021 | 689,834 | 793,748 | 986,668 58,772 84,455 | 103,513 | 181,764 | 271,169 30,931 30,407 40,359 32,782 51,004
Canada 45618 | 54,836 | 65144 | 74,143 | 79,716 4,824 8590 | 10,838 | 16,012 | 12,228 3,658 3,190 2,840 1,563 1,482
Europe 332,374 | 370,843 | 433876 | 528,601 | 685845 | 39,686 [ 55989 | 71,860 | 160,722 | 234,548 | 21,745 | 23,724 | 30,883 | 25722 42504
Austria 1,553 1,784 1,756 1,969 2,483 248 175 105 205 419 106 120 140 426 454
Belgium 4,397 4,658 6,397 | 10,966 | 11,448 —68 354 1,584 4,040 1,045 329 325 328 346 474
Denmark 3,444 2,626 2,921 3312 4,959 650 -420 521 449 1,006 177 77 188 188 -275
Finland 2,710 2,950 3,588 4,106 4,816 619 47 655 688 888 -46 114 261 306 394
France 36,167 43,253 49,515 58,051 77,622 2,725 7,244 10,932 10,371 19,310 1,729 2,405 2,851 1,475 3,035
Germany 46,017 | 61,096 | 70,901 | 94,404 | 111,138 7908 | 19616 [ 12,186 | 42,110 | 22,701 1,642 2,509 3,361 4,860 6,244
Ireland 4,749 6,437 10,719 12,484 17,969 1,657 2,544 4,711 2,554 2,472 360 530 533 846 1,014
Italy 3,062 3,158 3,104 4,143 4,982 197 333 -245 1,044 1,056 153 266 291 245 509
Liechtenstein 176 164 126 109 135 -3 -26 -12 26 -21 -12 -16 2 -12
Luxembourg 5,756 3,643 11,433 26,650 54,894 3,429 -2,230 5,334 14,299 25,888 285 266 476 1,162 2,766
Netherlands 65116 | 75349 | 87,584 | 98926 | 130,703 | -1526 | 12262 | 12,710 9,606 | 32,845 5,003 5271 6,957 5,618 8,638
Norway 2,172 2,286 3,062 3,833 4,201 407 306 811 864 382 164 50 268 289 296
Spain 3,237 2,007 2,295 2,285 2,629 789 60 325 235 353 250 199 157 82 160
Sweden 9,584 8,826 11,029 15,139 17,904 2,231 -1,243 2,213 2,257 3,476 =217 291 1,007 1,346 1,172
Switzerland 27458 | 30,363 | 37,874 | 48403 | 55,280 4,066 2,438 8,611 6,392 4,930 1,185 916 3,110 1,582 5,181
United Kingdom 116,272 | 121,582 | 130,883 | 143,165 | 183,145 | 16,255 | 14,404 | 11,395 | 65701 | 116,605 | 10,630 | 10,374 | 10,925 6,929 | 12,355
Other 503 661 689 654 1,537 94 195 39 -82 1,147 15 21 44 22 98
Belarus . 0 ®) ©) ®) ®) 0 ®) -1 -2 () 0 () () () ()
Bosnia and Herzegovina 0 0 *) 0 0 0 * * 0 0 0 0 0 0
Bulgaria 0 -1 0 0 g) 0 -1 0 g) 0 0 0 0
Cyprus : 1 ©®) 5 20 ®) 1 ©) ®) -4 ®) () ® -4 -6 2
Czech Republic 0 -1 -2 -2 -2 0 -1 -1 ) g) 0 0 g) 0 0
Gibraltar ) ®) ©) °) o ©) -2 ®) ®) ) () 5 ®) ©) ®)
Greece 106 115 150 160 159 25 27 29 19 25 22 19 20 18 28
Hungary 11 5 ©) -111 812 -1 -7 (®) () 923 *) -5 *) 4 9
Iceland ®) ®) ®) 64 77 *) -5 4 ®) 12 *) 2 *) -1 ®
Kazakhstan 0 0 -1 -3 g) 0 0 -1 -3 3 0 0 0 0 0
Malta 0 ©) ©) ©) ) ©®) ®) ®) ®) 7 -2 4 ®) ©®) ®)
Poland 47 51 58 57 52 1 4 -1 -5 2 3 3 3 -1
Portugal 23 -20 =31 -36 44 -5 -8 -4 -6 -10 1 -9 9 -18 -8
Romania D ) 13 11 8 0 0 ©®) -2 -3 0 0 0 ) -1
Russia 118 242 223 D 40 21 179 24 ®@) ©@) 3 10 8 6 4
Serbia_ -28 ®) -51 (®) -76 -9 ©) (®) (®) ®) -6 -8 -8 -8 (®)
Slovakia (®) (®) -2 =3 -6 ®) ©) () -1 -4 * * -1 -1 -1
Slovenia 20 @) 19 13 8 -5 ®) ®) -6 -2 -3 -1 -1 -6 -2
Turkey 31 55 39 279 99 1 25 -7 241 58 -1 * 3 15 ©®)
Ukraine 2 2 1 1 1 () () G] ] () ® () () () 6]
Uzbekistan 0 0 -1 -1 -2 0 0 -1 -1 ®) 0 0 0 0
Latin America and Other Western HemiSphere ... 27,873 28,002 33,008 27,854 44,591 2,886 1,990 3,819 -2,817 16,787 1,206 1,383 1,730 907 1,155
South and Central America 8,067 8,823 9,989 9,819 10,606 592 1,090 619 2,135 1312 585 670 996 1,234 1,047
Brazil 750 697 703 635 651 116 -64 67 -70 18 91 45 41 76 24
Mexico 1,850 1,641 3,244 2,432 3,612 —263 -47 323 1,057 1214 23 1 199 246 260
Panama 4,939 6,014 5,898 6,504 5,896 329 860 328 1121 124 529 572 725 872 753
Venezuela -152 -4 -360 -529 -170 111 146 -102 -93 371 -51 -3 -40 -65 -61
Other 679 475 505 778 617 299 195 3 120 -167 -6 54 71 105 72
Argentina 673 438 438 519 541 354 160 2 98 22 ®) 42 40 64 30
Bolivia ®) ®) ©) ®) ®) 1 ) ¢] ®) ©) 1 1 2 2 3
Chile 22 27 -40 -4 4 14 40 -75 3 5 9 25 22
Colombia 30 16 17 27 24 -15 -6 -1 1 -1 7 -1 11 7 8
Costa Rica -7 1 9 16 -45 4 8 -19 8 -61 1 1 2 2 2
Ecuador 5 6 5 3 4 2 1 -1 -1 2 2 2 1 3 -3
El Salvador -3 -1 -1 -2 4 -1 3 -1 * -2 * * * * *
Guatemala -40 ®) -13 -15 -28 24 ©) (®) -2 -13 *) * *) * *
Guyana 0 -1 -1 -1 -3 0 -1 0 0 -2 0 0 0 0
Honduras -6 -8 -12 -10 -11 -2 -2 —4 2 -1 -1 -2 -2 -2 -2
Nicaragua () -9 ®) ®) ®) () -9 ®) ®) ®) () () () ) ®
Paraguay 0 0 * 0 0 ® ®) 0 0 0 0 0
Peru ®) 21 17 213 161 7 ©) —4 * -52 ®@) 4 4 4 7
Suriname -1 -1 -1 -2 -2 ] ) ® -1 () () 6] () () ()
Uruguay 1 14 39 36 50 24 11 23 —4 14 3 3 1 6
Other Western Hemisphere 19,806 19,180 23,019 18,034 33,984 2,294 900 3,200 -4,952 15,475 620 713 734 =327 108
Bahamas 1,286 1,883 1,822 2,077 2,163 235 664 -35 206 68 65 101 87 18 -84
Bermuda 2,626 1471 3,506 3,740 13,054 501 -144 1,853 -139 9,737 -45 -53 232 172 222
Netherlands Antilles 8,044 7,993 5,673 2,844 2,695 -985 -1,242 -2,434 2,712 36 539 540 272 -231 -262
United Kingdom Islands, Caribbean ... 7,207 7,595 11,425 9,009 13,883 2,444 1,841 3,457 -2,082 4,351 157 139 149 -339 244
Other 644 237 93 363 2,189 99 -219 359 -224 1,281 -97 -15 -7 53 -12
Antigua and Barbuda 28 28 26 24 22 -2 -1 -2 -2 -2 -2 -1 -2 -2 -2
Aruba 24 32 21 21 19 1 8 -7 * - 1 1 ) ) 1
Barbados 590 153 544 232 2,103 178 247 388 -306 1,266 -96 -14 -6 58 -13
Cuba . ®) ®) ®) 0 ®) ®) 0 ®) 0 0 0 0 0 0
Dominica 0 0 0 * 0 0 0 0 *) *) 0 0 0 0 0
Dominican Republic (®) 2 3 5 24 ®) ®) 1 2 *) *) * 1 -3 2
French Islands, Caribbean 5 7 8 8 9 1 1 1 1 1 1 1 1 1 1
Grenada ] ] () 5 5 ] () ] 5 () y ] () () ¢]
Haiti . * 1 1 3 3 1 1 * 2 * * * ) 1 1
Jamaica -2 () -3 -3 -5 ®) 2 -3 ] -2 () () () () ®
St. Kitts and Nevis * -2 -3 -5 -6 -2 -2 -2 -1 -1 -2 -2 -2 -1 -1
St. Lucia 0 0 0 (* 0 0 0 0 *) *) 0 0 0 0 0
Trinidad and Tobago 3 (®) ®) (®) 16 * ©) -18 (®) (®) * 0 * * 1
United Kingdom Islands, Atlantic . 0 0 (®) 0 0 (®) (®) 0 0 0 0
Africa 1,113 994 1,464 862 1,545 -117 -101 434 -593 415 31 -136 -352 -90 -78
South Africa -3 -30 -33 121 427 1 =27 -17 154 111 * -1 -3 -8 -38
Other 1,115 1,024 1,497 741 1,118 -119 -74 451 747 303 32 -134 -348 -82 -40
Algeria 0 0 * 1 * 0 0 * 1 -1 0 0 * * 0
Angola -1 -2 -3 ® -1 -1 -1 - 2 -1 0 0 * ) 0
Cameroon 0 0 0 * 0 0 0 0 ® * 0 0 0 0 0
Cape Verde 0 0 0 0 -1 0 0 0 0 0 0 0 0
Congo (Brazzaville) * 0 0 0 * * 0 0 0 ® -1 0 0 0 0 0
Congo (Kinshasa) 0 0 0 0 - 0 0 0 0 -1 0 0 0 0 0
Cote D'lvoire 1 * * * *) 2 -2 0 0 0 0 0 0 0 0
Egypt -1 31 28 -16 -7 -1 -5 -23 -1 -6 -8 -6 -12 -10
Equatorial Guinea 0 0 ® * 0 0 0 * ® * 0 0 * * 0
Gabon -1 -2 0 -2 0 -1 -1 2 -2 2 0 0 0 0 0
Ghana 0 0 0 0 -1 0 0 0 0 -1 0 0 0 0 0
Guinea 2 4 ©) ®) ®) ©®) 2 ®) ®) 4 0 0 0 ) )
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Table 16.—Foreign Direct Investment in the United States: Country Detail for Selected ltems—Continued
[Millions of dollars]

Direct investment position on a historical-cost basis Capital inflows (outflows (-)) Income
1995 1996 1997 1998 1999 1995 1996 1997 1998 1999 1995 1996 1997 1998 1999
Kenya 1 () () ¢] ¢] () -1 §] 0 0 0 0 0 0 0
Liberia 1,113 992 1,488 744 1,134 -96 -71 475 744 306 41 -128 -339 -69 =21
Madagascar 0 0 -1 -1 -2 0 0 -1 ® ® 0 0 ® ® *
Morocco -10 -14 -19 -25 -32 -6 -4 -5 -6 -7 -5 -4 -6 -6 -6
Namibia 0 2 2 3 2 0 2 1 Q] -1 0 0 0 0 0
Nigeria 10 13 ®) ® D) ®) 4 ®) (®) 7 2 ®) 3 4 5
Tunisia 0 0 -4 * *) 0 4 *) 0 0 *) * 0
Uganda 2 2 2 () () () () () ) ®) () () ()
Zimbabwe 0 -3 0 0 -2 0 -3 3 0 -2 0 0 0 0 -7
Middle East 5,801 5812 6,585 6,346 7,087 -360 496 768 509 371 140 118 576 371 165
Israel 1,883 1,604 1,929 2,084 2,680 -46 10 346 512 387 90 -2 141 147 122
Kuwait 2,525 2,640 2,930 ®) 3,391 72 308 262 ®) ®) 106 116 336 253 ®)
Lebanon -9 -11 -14 -19 -21 -2 -2 -3 -5 -1 -2 -2 -3 -3 -3
Saudi Arabia 1211 1,398 1,566 ®) 949 ®) 187 169 ®) ®) -39 (®) ®) -35 ®)
United Arab Emirates 98 87 76 43 16 1 -11 -11 -33 =21 -8 ®) -8 -11 -3
Other 93 95 97 -102 72 (®) 4 3 4 12 -8 4 ®) 20 32
Bahrain ®) ®) 52 ®) 54 ®) -11 ®) (®) ®) -16 -2 4 13 ®)
Iran -2 -4 -4 -5 -5 -1 -7 () () () 1 () () () ()
Iraq 0 0 0 0 0 *) 0 0 0 0 0 0 0 0
Jordan ®) -8 -7 -4 -15 5 ©) 2 2 -11 6 4 ®) 6 4
Oman 23 24 29 6 2 1 1 5 6 -4 1 1 -1 -1 -2
Qatar 5 7 22 35 37 2 1 15 13 * ) * 2 2
Syria 4 ®) 6 ®) 1 () ®) ®) ®) ®) () () () () ®)
Yemen 0 0 0 3 -2 0 0 0 3 -5 0 0 0 0 0
Asia and Pacific 122,774 | 137,533 | 149,757 | 155,943 | 167,884 11,854 17,493 15,795 7,931 6,820 4,152 2,129 4,682 4,309 5777
Australia 10,356 | 14,968 | 13977 | 12,883 [ 10,818 2,003 5,321 1,821 904 | -2,507 435 492 36 -245 -569
Hong Kong 1,511 1711 1,768 1,578 1,210 -134 57 47 153 -91 20 82 83 49 119
Japan 104,997 | 116,144 | 126,464 | 134,590 | 148,947 8118 | 13,337 | 10559 7,563 9,529 3,611 2,939 5513 5,160 5,892
Korea, Republic of 692 -103 363 974 1,520 915 -760 610 57 423 221 | -1537| -1,156 -661 285
Malaysi 400 481 287 100 -20 -49 82 10 225 -62 B -14 -1 -13 =22
New Zealand 149 170 205 337 329 -32 4 61 118 -9 1 4 35 40 51
Philippines 75 78 82 93 116 -4 1 5 10 14 -1 ® 4 3 5
Singapore 1,637 1,246 2,970 1,561 1,049 232 -410 1,931 [ -1,013 -544 -8 52 8 -81 53
Taiwan 2,142 2,133 2,840 3,144 2,983 619 -2 584 460 -258 238 137 128 -34 -144
Other 815 705 801 683 932 187 -148 167 -96 324 82 7 32 91 104
Afghanistan ®) ®) ®) ®) ®) () () ¢] ] () () () ( () )
Bangladesh *) -1 * -1 0 -1 -1 1 *) 0 0 *) *) 0
Bhutan 1 0 0 1 1 -1 0 0 1 0 0 0 0 0
Brunei 0 0 ®) ®) (®) 0 0 ®) -1 * 0 0 0 -1 *
Burma 0 0 0 0 *) 0 0 0 0 *) 0 0 0 0 0
Cambodia 0 0 -2 0 0 * -2 2 0 0 0 * 0 0
China 329 197 175 253 339 79 -129 60 86 81 59 69 17 62 51
French Islands, Indian OCeaN .........cccocwveveereermrerrisreeressnsennens 0 0 0 ®) 0 0 0 ®) 0 0 0 0 0
French Islands, Pacific 1 0 0 0 0 1 -1 0 0 0 0 0 0 0 0
India 66 54 86 88 122 26 1 31 3 34 6 13 19 22 18
Indonesia 159 199 255 219 276 63 -4 53 -6 53 23 14 27 25 a4
Laos 5 5 5 4 4 () () ] () ) () ] () ) ()
Macau 3 3 2 2 2 () () () () () () () () () ()
Marshall Islands 0 0 0 0 -1 0 0 0 0 -1 0 0 0 0 0
Pakistan 30 19 12 10 4 8 -11 -7 -2 -6 9 6 7 5 5
Papua New Guinea 0 0 78 * -1 0 0 78 -78 -1 0 0 0 0 *
Samoa ® 0 () () () ¢] 0 ) G] () () 0 0 0 0 0
Sri Lanka -3 -3 -2 -1 -1 -2 -1 1 2 -1 0 0 0 0 0
Thailand 205 213 151 70 164 12 * -70 -97 95 -12 -24 -36 =21 -13
United Kingdom Islands, Indian Ocean . 3 3 0 0 0 0 0 0 0 0 0 0
United Kingdom Islands, Pacific . *) - - —4 -5 -2 -2 -1 -1 -1 -2 -2 -1 -1 -1
Vanuatu ®) ®) ®) ®) 4 () () ®) () ®) ) () () () *
Vietnam 0 0 0 -4 -6 0 0 0 -4 -2 0 0 0 0 *
1. Formerly the Congo. NoTE.—In this table, unlike in the international transactions accounts, income and capital flows are shown without
2. Formerly Zaire. a current-cost adjustment, and income is shown net of withholding taxes.

3. Formerly Western Samoa.
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Table 17.—Foreign Direct Investment in the United States

[Millions of dollars]

: Industry Detail for Selected Items

Direct investment position on a historical-cost basis Capital inflows (outflows (-)) Income
1995 1996 1997 1998 1999 1995 1996 1997 1998 1999 1995 1996 1997 1998 1999
All industries 535,553 | 598,021 | 689,834 | 793,748 | 986,668 58,772 84,455 | 103,513 | 181,764 | 271,169 30,931 30,407 40,359 32,782 51,004
Petroleum 34907 | 43483 | 42,632 | 51,729 | 55940 3,863 8,852 3,847 | 58813 5,558 3274 4,160 4,110 1,383 5,113
Petroleum and coal products manufacturing ... 24224 | 28481 | 28278 | 39,883 | 43241 2,473 4,400 2,441 | 59,872 4,919 2,770 3,363 3,264 1,236 4,701
Integrated petroleum refining and extraction 23298 | 27524 | 27,794 | 39,338 | 42,725 2,376 4,224 2,507 | 59,822 4,947 2,732 3,303 3,187 1,155 4,61
Petroleum refining without extraction 660 669 186 (®) 181 54 158 -93 o ®) -16 2 22 * *
Petroleum and coal products, nec ... 266 288 298 (®) 335 43 18 27 ®) ©®) 55 58 55 81 82
Other 10,683 | 15,003 | 14,354 | 11846 | 12,699 1,390 4,452 1,406 | -1,059 639 504 797 846 147 412
Oil and gas extraction 4,011 4,875 5,161 3,052 4,360 1,077 841 301 -1,657 1,015 49 398 437 -137 -45
Crude petroleum (no refining) and natural gas ..........ccccoee. 2,545 2,801 2,757 2,171 2,769 924 697 -91 -160 571 -103 200 110 -113 3
Oil and gas field services 1,466 2,075 2,405 882 1,592 152 144 392 | -1,498 445 153 198 ®) -24 -48
Petroleum tanker operations 37 15 22 27 35 (] -13 8 8 8 ®) ®©) 11 ®) 5
Pipelines, petroleum and natural gas ..........ouverreernnennens 735 748 886 842 1,158 -1 14 141 -98 305 48 87 131 3 62
Petroleum storage for hire ®) 52 ©®) (®) ®) ©) ©®) ®) 3 7 (®) ©) ©) ©) 5
Petroleum wholesale trade 5,502 8,987 8,027 7,617 6,775 309 3,568 960 668 -752 391 302 255 266 377
Gasoline service stations ®©) 326 ®) ®) ®) ®) ®) ®) 17 57 *) 23 8 -4 8
Manufacturing 214504 | 245,662 | 271,287 | 334,898 | 391,013 | 28,739 | 37,538 | 34,218 | 87,010 | 72610 | 15431 | 15694 | 17,842 | 19,795 | 27570
Food and kindred products 27,032 | 28,088 | 2619 | 22,026 | 16,717 5,652 1981 | -1,793| -5031| -2,285 1,736 1,819 1,384 594 1,631
Beverages 10,102 | 10,544 | 10,157 3198 | -1,266 2,092 287 -838 | -8160 | -1,094 1,227 858 457 -157 439
Other 16931 | 17,544 | 16,039 | 18828 | 17,983 3,560 1,694 -955 3129 | -1191 509 961 927 751 1,192
Meat products 812 647 314 -33 37 125 -116 -332 -103 70 37 -28 =21 12 5
Dairy products 634 594 1,097 1,650 1911 81 13 489 600 260 24 -14 30 64 131
Preserved fruits and bl 507 7,122 6,424 913 944 -57 770 -1,186 -87 25 -14 438 425 65 47
Grain mill products 8,644 1,602 1,641 8,805 8,509 2,516 -342 124 3418 -34 682 91 33 94 562
Bakery products 1,629 672 712 1,335 1,382 =77 154 44 | -1,301 -421 -144 34 78 236 39
Other food and kindred products ............cccoeeeeneeenerenerennes 4,704 6,308 5,850 6,157 5,201 973 1,215 -94 602 -1,091 -76 441 381 280 407
Chemicals and allied products 72125 | 79515 | 86,558 | 95662 | 103465 | 11,771 8,081 [ 11,804 | 10,340 9,416 5,806 5,014 5270 6,815 6,604
Industrial chemicals and SYNhetics ...........c...vueueumeecerrvivieierens 26,066 | 26412 | 27,632 | 27,344 | 32501 2,003 3711 2,429 706 3,495 1,686 2,109 1,847 1,713 1,439
Drugs 28,633 | 33885 | 38905| 43711 | 43155 7,575 2,839 9,305 7,156 1,155 2,117 1,674 2,109 3,843 3,768
Soap, cleaners, and toilet GOOMS ...........ccccwwverreerinrrrieeieniione 8,345 9,366 9,641 10,219 12,493 24 878 -528 522 2,286 488 278 355 684 699
Other 9,080 9852 | 10,380 | 14,388 | 15316 2,169 653 598 1,955 2,479 914 953 958 575 699
Agricultural chemicals 1,184 1,219 ©) 4,074 2,641 196 67 (®) O -825 374 (®) 155 269 128
Chemical products, nec 789 | 8,633 (®)| 10314 | 12,675 1,973 586 ®) @) | 3304 540 ®) 803 306 570
Primary and fabricated metals 14,193 18,576 20,466 19,340 21,808 403 5,397 2,067 853 1,619 1,245 1,024 1,486 1,784 1,458
Primary metal industries 8,063 8,970 9,342 9,986 11,895 596 1,606 =172 1,441 1,493 723 553 502 757 567
Ferrous 3,211 3,964 4,766 4,836 5,158 493 497 558 863 -87 273 159 103 221 119
Nonferrous 4,852 5,006 4,576 5,150 6,738 103 1,110 -730 579 1,580 449 394 399 536 448
Fabricated metal products 6,129 9,607 11,125 9,354 9,912 -193 3,791 2,239 -588 126 523 470 984 1,028 891
Metal cans, forgings, and stampings ... 1,867 4,161 5,080 3,848 2,137 -678 2,165 1,023 -1,202 -2,228 189 43 399 251 307
Cutlery, hardware, and screw products 636 960 1,078 941 1,146 -3 248 191 -180 221 89 103 142 158 163
Heating equipment, plumbing fixtures and structural metal 1,611 2,096 2,383 2,706 3,399 22 713 701 158 707 31 146 168 332 272
Metal services, ordnance, and fabricated metal nec ............. 2,015 2,389 2,583 1,858 3,230 465 666 324 635 1,425 214 178 275 287 149
Machinery 37,098 39,093 51,693 62,067 76,584 3,516 2,868 11,147 19,675 24,132 2,209 1,166 2,691 1417 2,362
Industrial machinery and equipment 15,204 15,364 20,020 20,114 28,172 1,470 1,353 5,106 10,674 8,136 782 580 1,305 1,314 1,185
Computer and office equipment .. 2,509 2,398 3,732 3,257 3,967 367 327 1,460 8,427 767 -155 -560 -396 -253 =177
Other 12,695 12,966 16,287 16,857 24,205 1,103 1,026 3,646 2,247 7,369 937 1,140 1,701 1,567 1,362
Engines and turbines 183 106 149 212 435 17 2 43 37 220 -5 -7 -7 4 8
Farm and garden machinery ... 2,066 1,613 1,976 2,919 D 15 149 369 910 ©®) 216 228 375 360 441
Construction, mining, and materials handling machinery 2,802 3,147 5,221 3,316 3,301 734 207 2,123 556 =177 143 219 275 363 172
Metalworking machinery .. 778 735 1,009 1,149 D -29 =127 278 187 ©®) 20 67 171 120 82
Special industry machinery 1,174 1,509 1,551 1,704 1,948 -128 208 93 108 179 24 88 112 58 -43
General industrial machinery 3,708 3,854 4,010 4,454 5,390 545 318 382 215 958 464 388 588 397 457
Refrigeration and service industry machinery 1,248 1,191 1,362 1,529 1,648 -59 95 175 290 134 =21 73 95 140 125
Industrial machinery and equipment, nec 735 810 1,009 1,575 2,329 9 173 183 -56 753 97 83 93 125 121
Electronic and other electric equipment ...... 21,894 23,729 31,673 41,953 48,411 2,046 1,515 6,041 9,001 15,996 1,426 585 1,386 103 1,178
Household audio and video, and communications equip-
ment 7,724 8,240 9,334 18,800 14,095 820 453 1,601 4,744 2,748 579 413 723 726 196
Electronic components and acCcessories ... 4,074 4,858 11,552 12,518 21,143 581 1,061 4,197 3,152 10,604 314 203 111 =244 207
Other 10,096 10,631 10,787 10,636 13173 646 1 242 1,105 2,644 534 =31 552 1,073 775
Household appliances 1,667 1,531 1217 1,404 936 124 -113 -316 223 272 14 62 81 ®) ©®)
Electronic and other electric equipment, NeC ..........c.coeee.. 8,429 9,101 9,570 9,232 12,237 521 114 558 882 2,916 519 -92 471 ®) ®)
Other manufacturing 64,056 80,390 86,373 | 135,803 | 172,440 7,398 19,211 10,992 61,173 39,729 4,435 6,671 7,011 9,184 15,514
Textile products and apparel 3,897 3,537 3,996 3,327 3,341 306 188 624 401 47 279 131 370 290 159
Textile mill products 2,790 2,358 2,995 2,151 2,098 264 108 655 213 15 212 152 200 139 36
Apparel and other textile products .. 1,108 1,179 1,001 1,175 1,243 41 80 -30 188 32 67 -22 170 152 123
Lumber, wood, furniture, and fixtures 2,944 1,880 997 999 1,183 294 -1,241 1,668 70 188 193 305 68 64 110
Lumber and wood products 2,613 ©®) 501 476 603 248 ®) D) -7 133 151 239 20 27 50
Furniture and fixtures 331 ©®) 496 522 580 45 ®) (®) 77 55 42 66 48 37 60
Paper and allied products 5,366 5,447 5,880 6,087 6,575 750 400 1,128 -101 367 561 284 311 234 388
Pulp, paper, and board mills ... 1,647 1,551 2,330 1,784 2,050 372 -107 1,184 -215 137 118 51 101 46 71
Other paper and allied produ 3,719 3,895 3,550 4,302 4,525 378 507 -56 114 229 443 234 210 188 317
Printing and publishing 11,678 22,966 24,899 30,375 35,330 998 10,731 1,850 4,750 4,524 617 911 1,457 764 1,778
Newspapers ®) ®) ® D 1,884 ®) 368 -264 ©®) ® 9 15 108 4 37
Other ®) @) @) o) | 33447 ()| 10363 | 2115 @) @) 608 896 1,349 761 1741
Miscellaneous publishing 9,075 19,950 22,190 27,888 30,031 692 10,330 2,090 5,032 1811 541 815 1,349 638 1,561
Commercial printing services ®) D ®) (®) 3,416 ®) 33 25 ©) ©®) 67 81 * 123 180
Rubber products 4,755 6,166 6,172 6,894 7,597 430 2,239 723 883 813 126 298 458 574 808
Miscellaneous plastics products 2,989 3,878 3,588 3,920 4,366 493 715 -99 806 503 178 299 -52 213 175
Stone, clay, and glass products ... 11,975 12,936 13,127 16,992 20,615 1,758 1,198 639 2,776 3,520 849 1,369 1,333 1,893 2,400
Glass products 1,738 4,540 4,717 5,107 4,950 191 525 297 599 -380 80 397 374 174 231
Stone, clay, concrete, gypsum, and other non-metallic min-
eral products 10,237 8,396 8,410 11,885 15,665 1,567 673 342 2,177 3,901 769 972 959 1,719 2,168
Transportation equipment 11,078 12,425 13,838 38,103 45,059 885 3,029 1,500 37,864 7,371 180 1,456 1,568 3,578 6,566
Motor vehicles and equipment ..... 8,786 10,989 12,712 35,999 42,414 298 3,697 1,786 37,270 6,828 281 1,212 1,304 3,266 6,369
Other transportation equipment, nec 2,292 1,436 1,126 2,104 2,645 586 —667 -286 595 544 -101 244 264 312 197
Instruments and related products .... 8,560 10,292 12,999 27,246 45,528 1,399 2,192 3,043 12,781 21,412 926 859 1,035 1,470 2,341
Measuring, scientific, and optical instruments 3,759 4,437 5,326 3,324 3,307 770 1,105 831 20 90 325 369 529 420 416
Medical instruments and supplies ... 4,624 5734 7549 | 23820 | 42,136 630 1,101 2210 | 12,766 | 21,335 610 503 518 1,053 1,938
Photographic equipment and supplies 177 121 124 102 85 -1 -14 2 -5 -12 -9 -13 -13 -3 -12
Other 814 864 878 1,862 2,846 85 -240 -83 944 982 525 758 463 102 789
Tobacco products -759 -503 -546 -153 654 -28 187 -57 421 807 ©) 572 (®) -95 548
Leather and leather products ... -8 4 12 53 41 6 4 9 -2 -12 -7 2 2 5 3
Miscellaneous manufacturing in 1,581 1,363 1411 1,962 2,152 107 —431 -35 524 187 ®) 184 ®) 192 237
Wholesale trade 66,871 | 73506 | 86,248 | 89,980 | 108,936 6,556 7974 | 13,020 | 10,364 | 11,853 3,847 2,256 4,148 4,435 7,381
Motor vehicles and equipment 13,680 16,678 19,873 18,760 22,808 24 2,424 2,876 2,360 4,353 144 820 1,786 1,203 3,162
Professional and commercial equipment and supplies 7,485 8,598 9,624 | 11,077 | 12,207 1,170 1,458 1,051 662 973 63 -578 -147 232 119
Metals and minerals, except petroleum 4,958 4,867 5,489 5,021 4,620 605 559 712 -345 414 521 406 462 65 102
Electrical goods 15856 | 16,139 | 19,756 | 14532 | 23,284 3,363 505 3410 1,305 1,980 692 -33 -84 53 1,038
Machinery, equipment, and supplies 4311 5578 6,803 9,706 | 11,570 60 782 1,611 1,280 1,892 369 583 669 632 372
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Table 17.—Foreign Direct Investment in the United States: Industry Detail for Selected Items—Continued
[Millions of dollars]
Direct investment position on a historical-cost basis Capital inflows (outflows (-)) Income
1995 1996 1997 1998 1999 1995 1996 1997 1998 1999 1995 1996 1997 1998 1999
Other durable goods 7,105 8,030 8,127 8,750 10,585 -400 1,605 150 795 1,832 339 -122 134 399 1,175
Lumber and other construction materials . 1,330 1,448 1,233 1,605 1,770 144 73 -163 337 164 100 -10 -121 101 118
Hardware, plumbing, and heating equipment and supplies ....... 1,291 1,626 1,883 1,780 2,410 130 326 261 77 629 126 81 143 80 217
Durable goods, nec 4,485 4,956 5,011 5,365 6,404 674 1,206 51 381 1,040 113 -193 113 218 839
Groceries and related products 2,656 2,418 3,039 3,159 3,757 ® -20 575 541 410 176 168 218 252 335
Farm-product raw materials 1,172 1,182 1,029 1,229 1,371 -38 279 -137 205 186 100 55 132 114 24
Other nondurable goods 9,647 10,017 12,509 17,746 18,734 1771 382 2,771 3,561 640 1,443 956 979 1,591 1,055
Paper and paper products 597 1,100 1,809 2,294 3,318 249 -101 704 607 1,063 150 123 77 64 310
Drugs, proprietaries, and sundries ... 2,366 2,074 1,540 6,771 5477 458 846 =270 2,612 | -1,655 684 610 583 990 136
Apparel, piece goods, and notions .. 1,575 1,662 1,881 2,112 2,927 372 101 224 90 837 119 14 14 130 191
Nondurable goods, nec 5,110 5,180 7,280 6,569 7,012 1,190 464 2,113 251 394 489 209 304 407 418
Retail trade 12,533 13,765 17,546 21,090 23,386 1,336 2,708 3,181 4,123 2,478 538 509 446 766 1,830
General merchandise stores 642 696 786 790 993 113 110 10 -104 206 3 64 13 ®) 72
Food stores 5,562 7,425 9,216 12,390 12,540 555 2,419 1,795 3,199 360 483 568 496 635 1,451
Apparel and accessory stores 1,413 1,634 1,617 1,637 1,551 155 151 =77 106 =22 110 78 -8 -15 19
Other 4,917 4,010 5,927 6,273 8,301 513 28 1,363 921 1,934 -58 -202 -54 146 288
Eating and drinking places 1,290 1,334 1,691 1,465 2,285 149 -53 369 368 807 31 10 29 75 92
Retail trade, nec 3,627 2,677 4,236 4,808 6,015 364 81 994 553 1,127 -89 =211 -83 71 196
Depository institutions 33,883 31,264 | 38956 | 43804 60,118 6,879 138 7,626 4,618 18,331 4,578 2,867 3,860 2,694 2,934
Banks 32,662 | 30,266 | 38,765 | 43,660 | 60,035 | 6,621 -135 | 7,692 | 4660 | 18377 ®) ®)| 3871 ®) ®)
Savings institutions and credit UNONS .............ooveeveernerevernneeresinenns 1,221 998 191 143 83 258 273 -6l —41 —45 ®) ®) -1 ®) ®)
Finance, except depository iNStitUtioNS .......cc.coevverererrerrereerinennnns 34,803 [ 37,531 | 44,024 | 45895 | 52,133 4,009 6,186 6,970 2,388 8,793 472 855 1949 | -1,975 -138
Holding companies 9,851 7,823 8,260 D 10,130 1,250 1,051 382 (] © 222 275 350 237 423
Franchising, business — selling or licensing ................ 120 45 46 (®) 1,666 2 ©) (& 11 5 2 30 87
Other finance, including security and commodity broke 24832 | 29664 | 35718 | 35271 | 40,336 2,751 5,130 6,587 1,128 7,634 239 575 1598 | -2,242 -648
Insurance 50,647 56,124 71,327 77,785 | 101,760 3,807 6,747 12,922 5,537 27,014 1,837 2,382 4,599 3,795 4,383
Life insurance 13,810 17,628 25,170 30,989 [ 46,151 1,845 1,013 6,983 3,846 15,855 1,288 1,133 1,610 2,127 2,406
Accident and health insurance 2,089 2,074 2,578 745 704 60 119 190 -30 -7 54 111 128 3 24
Other insurance 34,748 36,422 43579 | 46,050 54,905 1,902 5,616 5,749 1,722 11,166 495 1,138 2,860 1,665 1,953
Real estate 30,170 35,169 38922 | 43558 | 44,720 -639 2,535 5,149 2,980 1,341 -609 -59 584 490 939
Services 32,058 29,391 35,410 41,271 57,558 1,551 4,214 4,680 6,764 16,876 -132 -14 985 1,067 2,157
Hotels and other lodging places 12,127 10,864 | 10,096 9,773 | 14,717 -639 483 -964 429 4,923 -121 46 310 210 395
Business services 6,894 6,540 10,710 15,812 23,158 231 2,356 4,167 4,484 7,165 -36 -9 499 637 1,206
Computer and data processing Services ................. 2,392 2,218 4,272 7,141 | 13,092 40 127 2,826 1,122 5,764 -147 -324 63 47 525
Computer processing and data preparation services .. -13 19 ©®) 74 66 -7 -5 ®) (] -7 ! ! -6 -10 ®)
Information retrieval services ... 1,025 607 ©) 779 1,452 31 9 (®) ©) 673 -164 -25 65 -107 ®)
Computer related services, nec 1,380 1,592 3,394 6,288 | 11,574 17 123 2,213 1,212 5,098 22 -293 3 164 67
Other busi services 4,502 4,322 6,437 8,671 10,066 191 2,229 1,341 3,362 1,400 112 315 436 590 681
Advertising 675 742 1,844 3,098 3,680 -122 =37 1,157 1477 590 8 99 174 157 201
Services to buildings 310 ©) 85 108 120 () O ©) 19 12 -4 ©®) -13 -9 -1
Equipment rental and leasing, except autos and computers 1,284 986 78 1,031 923 -268 143 -789 -33 -111 -7 86 -92 183 35
Personnel supply services 739 ©) 934 2,235 2,381 ®) D) ®) 1,209 141 50 ©) 64 89 121
Business services, nec 1,494 1,657 3,49 2,200 2,962 461 2,216 850 691 768 65 169 303 171 325
Motion pictures, including television tape and film 5,533 3,055 4,936 3,883 4,525 250 | -1,963 559 223 538 107 -103 94 22 134
Engineering, architectural, and surveying services 1,033 850 785 1,068 1,409 8 -151 205 68 358 -70 5 16 105 121
Accounting, research, management, and related services 1,807 1,997 2,510 1,958 2,608 101 290 559 237 692 -71 51 151 74 301
Accounting, auditing, and bookkeeping services .. ®) ©) ©®) (®) * ®) ©®) ®) ©) ®) ®) ©) * (] *)
Research, development, and testing services .. 700 783 818 858 818 -3 162 91 298 8 -62 35 -39 ®) 19
Management and public relations services . ©) ®) (& D 1,790 ®) (] ®) D ©) ®) ®) 190 89 283
Health services 625 (®)| 3205| 6343| 6318 -1 Q) (®) 532 506 64 7 84 103 70
Other 4,039 (® 3079 | 2434 | 4823| 1610 (®) ®) 792 | 269 -7 -1 -170 -85 -71
Automotive rental and leasing, without drivers ®) (] ®) ®) -12 (] D) -5 D ©®) 56 -5 -5 -4 -1
Automotive parking, repair, and other services ©) 79 ©®) (®) 69 ®) ®) ®©) ®) ©®) 10 17 -8 -9 4
Miscellaneous repair services .. 199 53 65 110 ©) 15 -5 12 71 ©) -9 -5 16 7 ®)
Amusement and recreation servi 1,713 2,453 2,552 2,306 2,237 21 137 -23 =272 284 -96 -19 -38 =27 4
Legal services -2 -5 -19 24 —4 — -4 —4 -5 -4 -4 -3 -4 —4
Educational services D 25 29 -639 ©) ©) o 2 257 ©®) -21 -4 -4 -114 ®)
Other services provided on a commercial basis ... 1,165 454 398 640 798 1,215 -348 -69 729 119 57 9 -128 66 -11
Other industries 25,176 32,126 43481 [ 43741 91,106 2,672 7,562 11,901 -832 | 106,315 1,695 1,757 1,835 333 | -1,166
Agriculture, forestry, and fishing 1,645 1,633 1,912 1,888 1,842 -118 -36 218 35 -23 10 -49 32 -14 51
Agriculture 1,577 1,540 1,694 1,698 1,634 -116 -39 124 21 -41 11 -54 33 -23 43
Agricultural production—crops 753 813 865 852 884 -226 35 94 83 55 40 -1 72 8 66
Agricultural production—livestock and animal specialty 778 680 769 778 690 90 -84 18 -50 -87 -31 -53 41 -19 -15
Agricultural services 45 47 60 68 60 20 10 13 -12 -9 2 -1 2 -12 -9
Forestry and fishing 68 93 218 191 208 -2 3 94 14 18 -1 6 -1 9 9
Forestry 98 122 131 197 205 1 5 9 15 8 1 5 7 10 9
Fishing, hunting, and trapping ...........cccccoveeermvenereenererserenens -31 -29 87 4 -3 -2 85 -1 10 -3 1 -8 -1 *
Mining 11,273 10,547 12,502 12,069 11,959 1,068 135 2,139 762 787 1,185 500 571 618 -53
Coal 603 618 118 153 ®) -33 215 -137 -985 ©) 68 38 47 170 78
Coal mining 600 616 116 153 (®) -33 215 -137 -985 ) 68 38 47 170 78
Coal mining services 3 3 0 0 ® ® * 0 0 * ® ® 0 0
Other 10,670 9,928 12,384 11,916 ©) 1,101 -79 2,275 1,748 ©) 1,116 461 524 448 -131
Metal mining 8,976 8,376 8,259 10,429 10,137 1,281 -399 4 1,731 536 1,041 505 336 389 -179
Iron ores 76 (& ©®) 83 78 *) ©®) 34 ©) — 1 7 6 5 6
Copper, lead, zinc, gold, and Silver Ores ..........ccooceveennns 8,749 8,129 7,949 | 10,330 | 10,061 1,279 -349 27 1,789 559 1,042 492 318 392 -185
Other metallic ores 158 173 204 11 -7 6 15 -16 -28 -18 2 11 15 -8 *
Metal mining services -6 ©®) ©®) 5 5 -4 o -3 ®) 1 -4 -3 -3 *) 1
Nonmetallic minerals, except fuels .......... 1,694 1,552 4,124 1,487 ®) -180 319 2,233 16 (W] 75 44 188 59 48
Nonmetallic minerals mining, except fuels 1,694 1,552 4,124 1,487 ®) -180 319 2,233 16 ®) 75 —44 188 59 48
Nonmetallic minerals services, except fuels 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Construction 1,970 2,171 4,158 2,855 3,587 =24 -517 1,722 143 718 -114 -206 7 158 192
Transportation 3,911 7172 9,808 12,194 15,481 168 144 2,792 703 3,445 212 663 1,223 325 550
Railroads 1224 | 1,066 | 1,213 © | 3132 18 -122 161 (®) ©) 36 91 139 20 134
Water transportation 306 311 245 365 549 -11 -36 —-66 -690 363 2 16 =117 -113 -171
Transportation by air 195 663 692 1,804 2,209 67 247 -28 -368 435 37 153 134 132 163
Pipelines, except petroleum and natural gas 1 1 1 -1 -1 ® (*) ® ® *) * ® ® ® ®
Passenger transportation arrangement ... 767 797 1,130 (®) 261 57 66 16 ®) ®) 84 93 156 -1 -10
Transportation and related services, nec 1,418 4,334 6,527 5,547 9,332 36 -11 2,709 -710 4,015 53 310 910 217 434
Communication and public utilities ........... 6,378 10,603 15,100 14,734 58,237 1578 7,836 5030 | -2,476 | 101,388 403 848 3 =754 | -1,906
Communication 2,953 8,895 12,221 12,176 32,468 527 6,814 3,720 | -3,136 76,056 257 660 -260 -785 | -1,880
Telephone and telegraph communications ®) 5,072 5,887 5366 | 27,119 335 ®) 873 | -388l| 77,728 ©®) 775 420 432 | -1422
Other communications services ... ©®) 3,824 6,335 6,809 5,349 192 ©®) 2,846 744 | -1,672 (®) -115 -679 -353 -458
Electric, gas, and sanitary services . 3,425 1,707 2,879 2,558 | 25,769 1,050 1,022 1,310 660 | 25,331 146 189 263 31 -26

NOTE.—In this table, unlike in the international transactions accounts, income and capital flows are shown without
a current-cost adjustment, and income is shown net of withholding taxes.
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Table 18.—Foreign Direct Investment Position in the United States on a Historical-Cost Basis and Direct Investment Income, by Country of Each
Member of the Foreign Parent Group and by Country of Ultimate Beneficial Owner *
[Millions of dollars]

1997 1998 1999
By country of each By country of By country of each By country of By country of each By country of
member of the ultimate beneficial member of the ultimate beneficial member of the ultimate beneficial
foreign parent group owner foreign parent group owner foreign parent group owner

Position | Income | Position | Income | Position | Income | Position | Income | Position | Income | Position | Income
All countries 689,834 | 40,359 | 689,834 40,359| 793,748 32,782 793748| 32,782 986,668| 51,004 | 986,668 | 51,004
Canada 65144 2840 78690 4,035| 74143| 1563| 84434 2910 79,716| 1482| 87,429 2,676
Europe 433876 | 30,883 | 408,920 29,075| 528,601| 25722| 489,526 23,129| 685845| 42,504 | 626,127 | 38,667
Austria 1,756 140 3952 226 1,969 426 1,096 448 2,483 454 1,301 420
Belgium 6,397 328 4711 313| 10,966 346 5371 276 11,448 474 6,713 503
Denmark 2,921 188 2,046 55 3312 188 1,855 35 4,959 =275 1,824 61
Finland 3,588 261 3,862 266 4,106 306 4,216 368 4816 394 4,783 453
France 49515| 2851 52,114| 2938 58051| 1475| 61,354 1370| 77,622 3,035| 82616| 3,006
Germany 70901 3361 74637 4,033| 94404| 4860 99,882 5662 111,138| 6244 121,013 7,554
Ireland 10,719 533 3,249 228| 12,484 846 6,090 348 17,969 1,014 7,082 598
Italy 3,104 291 6,724 544 4,143 245 7,276 369 4,982 509 13,642 683
Liechtenstein 126 -16 109 -12 109 2 123 -4 135 -12 119 -13
Luxembourg 11,433 476 1,317 38| 26650| 1,162 719 35| 54894 2766 993 =21
Netherlands 87,584 6957 68496 4,252| 98926| 5618 78177 3315( 130,703 8,638| 101,247 5174
Norway 3,062 268 2,961 239 3833 289 3931 246 4,201 296 4301 233
Spain 2,295 157 2,373 117 2,285 82 2,375 17 2,629 160 2,871 60
Sweden 11,029 1,007| 13691 1,187| 15139| 1346( 17,081 1653| 17,904| 1172 19,228 1211
Switzerland 37874 3110| 38678 3,717| 48403| 1582 46496| 1864 55280 5181 49815( 4,387
United Kingdom 130,883 | 10,925| 129,358 11,000 143165| 6,929 152968| 7,176| 183,145| 12,355| 207,836 | 14,296
Other 689 44 641 9 654 22 516 -49 1,537 98 741 61
Latin America and Other Western Hemisphere 33008 1,730 26323 1,498| 27,854 907 | 33514 1190| 44591 1155| 68882( 2,261
South and Central America 9,989 996 | 10,859 555 9819 1234 10337 805| 10,606 1,047| 10,614 511
Brazil 703 41 2,294 168 635 76 2,125 166 651 24 995 135
Mexico 3244 199 4351 216 2,432 246 3219 253 3612 260 4,761 283
Panama 5,898 725 552 91 6,504 872 908 100 5,896 753 880 4
Venezuela -360 -40 2,525 212 -529 —65 2,587 190 -170 -61 2,397 52
Other 505 71 1,137 50 778 105 1,497 97 617 72 1,581 36
Other Western Hemisphere 23,019 734 15464 943 | 18,034 =327 23,177 385 | 33,984 108| 58,268 1,750
Bahamas 1,822 87 42 -2 2,077 18 543 -11 2,163 -84 519 -39
Bermuda 3,506 232 10,982 555 3,740 172 19,470 842 13,054 222| 51,833 1,782
Netherlands Antilles 5673 272 2,300 301 2,844 -231 551 -52 2,695 -262 2,264 -125
United Kingdom Islands, Caribbean 11,425 149 1,705 9 9,009 -339 2,455 -400| 13883 244 3,552 140
Other 593 -7 36 -7 363 53 158 6 2,189 -12 101 -7
Africa 1,464 -352 1,400 117 862 -90 1,687 144 1,545 -78 2,109 53
South Africa -33 -3 863 137 121 -8 1,022 117 21 -38 1,672 95
Other 1,497 -348 536 -20 741 -82 665 27 1,118 -40 438 -42
Middle East 6,585 576 10,489 657 6,346 371 10,265 619 7,087 165| 11,264 373
Israel 1,929 141 2,131 152 2,084 147 2,248 165 2,680 122 2,468 109
Kuwait 2,930 336 3,077 347 ®) 253 3454 293 3391 ®) 3611 a7
Lebanon -14 -3 416 22 -19 -3 462 35 21 -3 483 86
Saudi Arabia 1,566 ®) 3,233 120 ®) -35 2573 72 949 ®) 2,279 8
United Arab Emirates 76 -8 1,451 9 43 -1 1,543 22 16 -3 1,720 106
Other 97 (®) 180 7 -102 20 -15 31 72 32 703 15
Asia and Pacific 149,757 | 4,682| 158150 4,725| 155943 | 4,309 166,734| 4,386 | 167,884| 5777 183,048| 6,202
Australia 13977 36| 15236 -116| 12,883 -245| 15,005 -98| 10818 -569| 11,858 -431
Hong Kong 1,768 83 4873 579 1,578 49 4,706 614 1,210 119| 11,808 561
Japan 126,464 | 5513| 128262 5611| 134590 5160 136,018| 4,719 148,947| 5892 149250| 5834
Korea, Republic of 363 | -1,156 212 -1,168 974 -661 995 —653 1,520 285 1,255 230
Malaysi 287 -1 694 30 100 -13 758 -28 -20 -22 669 -39
New Zealand 205 35 271 34 337 40 321 47 329 51 334 56
Philippines 82 4 110 20 93 3 144 7 116 5 170 7
Singapore 2,970 8 2,162 -57 1,561 -81 2,189 -99 1,049 53 1,218 40
Taiwan 2,840 128 5011 -174 3144 =34 5,247 -210 2,983 -144 4975 -172
Other 801 32 1,318 -34 683 91 1,350 86 932 104 1,511 116
United States 5,862 -1 [ [ 7,588 2107 [ I 7,809 772

1. The ultimate beneficial owner is that person, proceeding up a U.S. affiliate’s ownership chain, beginning with ~ United States.

and including the foreign parent, that is not owned more than 50 percent by another person. The country of ultimate NoTE.—In this table, unlike in the intenational transactions accounts, income is shown net of withholding taxes
beneficial owner is often the same as that of the foreign parent, but it may be a different foreign country or the ;.4 \ithout a current-cost adjustment.
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U.S. Direct Investment Abroad
Detail for Historical-Cost Position and Related Capital and Income Flows, 1999

THE FOLLOWING TABLES present detailed estimates of
the U.S. direct investment position abroad on a
historical-cost, or book-value, basis and estimates
of the related capital and income flows; summary
estimates of services transactions are also pre-
sented. These estimates can be used, for example,
to see how the geographic and the industrial com-
position of U.S. companies’ investment abroad has
changed over time. These estimates supplement
the estimates that were presented in an article in
the July 2000 Survey or CUrrReNT Business that sum-
marized developments in the direct investment
position at historical cost in 1999.! The estimates
for 1999 are preliminary; the estimates for 1997
and 1998 are revised from those that were pub-
lished in the July 1999 Survey.

The estimates in tables 3-18 differ in two re-
spects from those for comparable items in the in-
ternational investment positions of the United
States and in the U.S. international transactions
accounts.? First, these estimates are on a historical-
cost basis, which is the only basis on which de-
tailed estimates by country and by industry are

available; in contrast, the aggregate estimates of
the direct investment position that are included in
the international investment position are pre-
sented on both a current-cost and a market-value
basis, and the aggregate estimates of direct invest-
ment income (recorded in the current account)
and capital flows (recorded in the financial ac-
count) in the U.S. international transactions ac-
counts are presented on a current-cost basis.
Second, the estimates of direct investment income
and services in these tables, unlike those in the U.S.
international transactions accounts, are net (after
deduction) of U.S. and foreign withholding taxes;
estimates that are gross of withholding taxes are
not available by country or by industry.

Table 1 presents the total U.S. direct investment
position abroad and a comparable rate of return
on the position on all three valuation bases (his-
torical cost, current cost, and market value); table
2 presents a reconciliation of the estimates in
tables 3—18 with those in the U.S. international
transactions accounts.

Tables 1 through 18 follow. e

1. See Sylvia E. Bargas, “Direct Investment Positions for 1999: Country and

Industry Detail,” Survey 80 (July 2000): 58—69.

Norte.—This report was prepared by Jeffrey H. Lowe.

2. See Russell B. Scholl, “The International Investment Position of the United
States at Yearend 1999,” Survey 80 (July 2000): 46-56; and Douglas B. Weinberg,
“U.S. International Transactions, First Quarter 2000” Survey 80 (July 2000):
79-123, which includes annual estimates for 1967-99.
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Data Availability

The estimates in tables 10-17 are also available on BEA’s Web site.
Go to <www.bea.doc.gov> and click on BOP and related data,
U.S. direct investment abroad.

Estimates of the U.S. direct investment position abroad and of
transactions between U.S. parents and their foreign affiliates that
enter the U.S. international transactions accounts (balance of
payments) for 1982—99 are available as downloadable files on the
BEA Web site; click on Catalog of Products, and look under Inter-
national Accounts Products, U.S. Direct Investment Abroad. The
estimates are also available on diskettes (product number IDN—
0264; price $20.00); call the BEA Order Desk at 1-800-704-0415
(outside the United States, call 202—606-9666).

General Notes to the Tables

Detail may not add to totals, because of rounding.

An asterisk “(*)” indicates a value between -$500,000 and
$500,000.

A “(D)” indicates that the data in the cell have been suppressed to
avoid disclosure of the data of individual companies.

The country category “International” consists of affiliates that
have operations spanning more than one country and that area
engaged in petroleum shipping, other water transportation, or
offshore oil and gas drilling.

“Eastern Europe” comprises Albania, Armenia, Azerbaijan,
Belarus, Bulgaria, Czech Republic, Estonia, Georgia, Hungary,
Kazakhstan, Kyrgyzstan, Latvia, Lithuania, Moldova, Poland,
Romania, Russia, Slovakia, Tajikistan, Turkmenistan, Ukraine,
and Uzbekistan.

The European Union (15) comprises Austria, Belgium, Denmark,
Finland, France, Germany, Greece, Ireland, Italy, Luxembourg, the
Netherlands, Portugal, Spain, Sweden, and the United Kingdom.
OPEC is the Organization of Petroleum Exporting Countries. Its
members are Algeria, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria,
Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.
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Table 1.—Alternative Position and Rate-of-Return Estimates for U.S. Direct Investment Abroad, 1997-99

Millions of dollars

Changes in 1998 (decrease (-)) Changes in 1999 (decrease (-))
Valuation method Position at Attributable to: Position at Attributable to: Position at
yearend 1997 Total yearend 1998 Total yearend 1999
Capital Valuation Capital Valuation
outflows adjustments outflows adjustments
Historical cost 871,316 142,696 134,083 8,613 1,014,012 118,610 138,510 -19,901 1,132,622
Current cost 1,058,735 148,324 146,052 2,272 1,207,059 124,128 150,901 -26,773 1,331,187
Market value 1,778,189 395,358 146,052 249,306 2,173,547 441,985 150,901 291,084 2,615,532
Millions of dollars Percent
Valuation method Direct investment income Direct investment position at yearend Rate of return
1997 1998 1999 1996 1997 1998 1999 1997 1998 1999
Historical cost* 106,289 94,437 106,412 795,195 871,316 1,014,012 1,132,622 12.8 10.0 9.9
Current cost? 115,536 106,407 118,802 986,536 1,058,735 1,207,059 1,331,187 113 94 94
Market value 3 113,599 98,983 113,679 1,526,243 1,778,189 2,173,547 2,615,532 6.9 5.0 47

1. On a historical-cost basis, direct investment income excludes capital gains and losses and is computed without
a current-cost adjustment to earnings; it equals the sum of lines 9 and 14 of table 2. The rate of return based
on historical cost equals this measure of income divided by the average of the beginning- and end-of-year historical-
cost direct investment positions. In accordance with international guidelines, this measure of income, like the other
measures shown in this table, is recorded gross (before deduction) of U.S. and foreign withholding taxes on distrib-
uted earnings and interest. However, it differs from the measure disaggregated by country and industry in subse-
quent tables, which is recorded net (after deduction) of withholding taxes, because withholding tax data are not
available by country or industry.

2. On a current-cost basis, direct investment income excludes capital gains and losses and includes a current-
cost adjustment to earnings; the latter adjusts depreciation, depletion, and expensed exploration and development

Table 2—U.S. Direct Investment Abroad: Reconciliation With
International Transactions Accounts
[Millions of dollars]

Line 1997 1998 1999
1 [ Income with current-cost adjustment, before deduction of withhold-
ing taxes (IT table 1, line 14) 115,536 | 106,407 | 118,802
2 Earnings 113,421 | 103,166 | 115,132
3 Distributed eamings 55,196 55,545 45,492
4 Reinvested earnings 58,225 47,622 69,640
5 Interest, net 2,115 3,241 3,670
6 U.S. parents’ receipts 4,866 5,925 6,527
7 U.S. parents’ payments 2,751 2,684 2,856
8 | Less: Current-cost adjustment t0 €arnings ........ccoeeemerenereneesnneens 9,247 11,970 12,390
9 | Less: Withholding taxes, net 1,495 1,662 1411
10 On distributed earnings 1,271 1,385 1,107
1 On interest, net 224 2177 304
12 On U.S. parents’ receipts 242 297 325
13 On U.S. parents’ payments 18 20 21
14 | Equals: Income without current-cost adjustment, after deduction of
withholding taxes (shown in the following tables) .........ccccouuens 104,794 92,775| 105,001
15 | Capital outflows with current-cost adjustment (IT table 1, line 51,
with sign reversed) 105,016 | 146,052 | 150,901
16 Equity capital 40,792 | 73,332| 52,093
17 Increases in equity capital 63,516 97,220 80,733
18 Decreases in equity capital 22,724 23,888 28,640
19 Reinvested earnings (line 4) 58,225 47,622 69,640
20 Intercompany debt 5,999 25,100 29,167
21 U.S. parents’ receivables 16,995 41,122 38,025
22 U.S. parents’ payables -10,996 | -16,022 -8,858
23 | Less: Current-cost adjustment (line 8) ............. 9,247 11970| 12,390
24 | Equals: Capital outflows without current-cost adjustment (shown in
the following tables) 95,769 | 134,083 | 138,510
25 Equity capital (line 16) 40,792 | 73,332| 52,093
26 Reinvested earnings without current-cost adjustment (line 19 less line
23) 48,978 35651| 57,250
27 Intercompany debt (line 20) 5,999 25,100 29,167
28 | Royalties and license fees, before deduction of withholding taxes,
net 21,712 22,964 22,442
29 U.S. parents’ receipts (IT table 1, part of line 9) .........ccooervvvvicviiinnnnnens 23,091 24,720 24,576
30 U.S. parents’ payments (IT table 1, part of line 26, with sign reversed) 1,379 1,755 2,134
31 | Less: Withholding taxes, net 1,098 1,164 1,140
32 On U.S. parents’ receipts 1,155 1,236 1,229
33 On U.S. parents’ payments 57 72 89
34 | Equals: Royalties and license fees, after deduction of withholding
taxes, net (shown in the following tables) .......cciimrrrrivciiiiinn 20,614 21,800 21,304
35 U.S. parents’ receipts 21,936 23,483 23,348
36 U.S. parents’ payments 1,322 1,683 2,044
37 | Charges for other services, nett 8,276 7,825 6,683
38 U.S. parents’ receipts (IT table 1, part of line 10; also shown in the
following tables) 17,288 18,232 18,110
39 U.S. parents’ payments (IT table 1, part of line 27, with sign reversed;
also shown in the following tables) .. . 9,012 10,407 11,427

1. Withholding taxes on “other” services transactions between U.S. parents and their foreign affiliates are as-
sumed to be negligible, and no estimates of them are made. Therefore, there is no difference between the before-
tax estimates shown in the international transactions accounts and the after-tax estimates shown in the following
tables.

NoTe.—This table reconciles the estimates for which country and industry detail are presented in this report with
the aggregate estimates presented in the U.S. international transactions accounts in the July 2000 SURVEY OF CUR-
RENT BUSINESS (see “U.S. International Transactions, First Quarter 2000,” SURVEY 80 (July 2000): 79-123). In the
international transactions accounts, the earnings component of direct investment income and the reinvested earnings
component of capital outflows are adjusted to a current-cost basis, and direct investment current-account items are
adjusted to be gross (before deduction) of U.S. and foreign withholding taxes. These adjustments are not made
to the estimates in tables 3-18 in this report, because the source data needed to make the adjustments by country
and industry are not available.

IT International transactions

costs to reflect current-period prices, and to more closely align income earned in a given period with charges against
income in the same period, as required for the national and international economic accounts. Income on a current-
cost basis equals line 1 of table 2. The rate of return based on current cost equals this measure of income divided
by the average of the beginning- and end-of-year current-cost direct investment positions.

3. On a market-value basis, direct investment income measures financial return to investors; thus, it includes
capital gains and losses of the affiliate but excludes the current-cost adjustment, which is an economic accounting
adjustment, and currency translation adjustments. It is derived as line 1 minus line 8 of table 2, plus the total in
column 12 of table 5. The rate of return based on market value equals this measure of income divided by the
average of the beginning- and end-of-year direct investment positions at market value.

Table 3.—U.S. Direct Investment Position Abroad on a Historical-Cost

Basis
Direct investment position Change
Millions of dollars Millions of dollars Percent
1997 1998 1999 1998 1999 1998 1999

All areas ... 871,316 | 1,014,012 | 1,132,622 142,696 118,610 16.4 117
Petroleum 84,116 92,964 99,925 8,849 6,960 105 75
Manufacturing 278,447 294,129 318,121 15,682 23,992 5.6 8.2
Other ............ 508,753 626,919 714,577 118,166 87,657 23.2 14.0

Canada 96,626 | 101,871 | 111,707 5,245 9,836 54 9.7
Petroll 10,647 13,573 16,416 2,926 2,844 275 21.0
Manufacturing 44,402 41,780 44,023 -2,622 2,244 -5.9 54
Other 41,577 46,519 51,267 4,942 4,748 11.9 10.2

Europe ... 425,139 528,113 581,791 102,974 53,678 24.2 10.2
Petroleum 30,497 33,824 33,990 3,326 167 109 5
Manufacturing 136,603 150,714 161,627 14,112 10,912 10.3 7.2
[0]117:1 SN 258,039 343,575 386,174 85,536 42,599 33.1 124
Of which:

Germany ... 40,726 46,405 49,617 5,679 3,212 13.9 6.9
Petroleum 3,202 3,245 2,683 43 -562 14 -17.3
Manufacturing 19,952 22,219 24,351 2,268 2,132 114 9.6
Other ....... 17,573 20,940 22,583 3,368 1,642 19.2 7.8

United Kingdom 154,462 192,663 213,070 38,201 20,407 24.7 10.6
Petroleum . 15,997 18,372 17,443 2,375 -929 14.8 5.1
Manufacturing 39,059 43,633 49,699 4,573 6,066 117 139
Other ............ 99,406 130,659 145,929 31,253 15,270 314 117

Latin America and Other
Western Hemisphere ... 180,818 200,477 223,182 19,659 22,705 10.9 113
Petroleum ... 10,423 8,275 8,715 -2,148 441 -20.6 53
Manufacturing 46,405 49,627 51,294 3,222 1,667 6.9 34
Other 123990 | 142575 | 163,173 18,586 20,597 15.0 144

Asia and Pacific 144,815 | 155364 | 185912 10,548 30,548 73 19.7
Petroleum ... 20,859 22,546 25,347 1,687 2,802 8.1 124
Manufacturing 47,434 47,803 56,891 369 9,089 8 19.0
Other ......cooevveerrirenrriin 76,522 85,015 103,673 8,493 18,658 111 21.9

Other 20,166 24,872 26,199 4,707 1,326 23.3 53
Petroleum 9,385 12,757 12,874 3373 117 35.9 9
Manufacturing 3,603 4,206 4,286 603 80 16.7 19
Other 7,178 7,910 9,039 731 1,129 10.2 143

International .. 3,752 3,315 3,832 437 517 -11.6 15.6
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Table 4—U.S. Direct Investment Position Abroad on a Historical-Cost Basis by Account
[Millions of dollars]

1998 1999
Intercompany debt Intercompany debt
Total Equity * usS. us. Total Equity * usS. us.
Net parents’ parents’ Net parents’ parents’
receivables payables receivables payables

All areas 1,014,012 915,112 98,901 219,228 120,327 1,132,622 1,004,554 128,068 257,253 129,185
Petroleum 92,964 78,239 14,725 30,621 15,895 99,925 86,215 13,709 31,609 17,899
Manufacturing 294,129 273,875 20,254 53,582 33,328 318,121 290,804 27,316 59,932 32,616
Other 626,919 562,998 63,921 135,025 71,104 714,577 627,534 87,042 165,712 78,670

Canada 101,871 92,191 9,680 20,722 11,042 111,707 102,914 8,793 19,429 10,635
Petroleum 13573 11,151 2,422 3,934 1,512 16,416 13,818 2,599 3,980 1,381
Manufacturing 41,780 39,282 2,497 9,083 6,585 44,023 42,652 1371 8,372 7,001
Other 46,519 41,757 4,762 7,705 2,944 51,267 46,444 4,823 7,076 2,253

Europe 528,113 457,375 70,738 128,982 58,244 581,791 494,400 87,390 147,082 59,692
Petroleum 33,824 26,188 7,636 11,461 3,826 33,990 25,905 8,085 13,260 5175
Manufacturing 150,714 142,841 7,873 24,232 16,359 161,627 147,617 14,010 29,170 15,160
Other 343,575 288,346 55,229 93,288 38,060 386,174 320,878 65,296 104,652 39,356
Of which:

Germany 46,405 40,574 5,831 11,029 5,198 49,617 42,209 7,408 12,395 4,987
Petroleum 3,245 3,078 167 167 *) 2,683 2,285 398 399 1
Manufacturing 22,219 21,874 346 3,588 3,242 24,351 23334 1,017 3,618 2,601
Other 20,940 15,622 5319 7,275 1,956 22,583 16,590 5993 8,378 2,385

United Kingdom 192,663 155,362 37,301 51,162 13,861 213,070 169,527 43,543 57,877 14,334
Petroleum 18,372 13,061 5311 7,736 2,426 17,443 12,676 4,766 8,671 3,905
Manufacturing 43,633 41,164 2,469 7,015 4,546 49,699 43,709 5,990 10,702 4,712
Other 130,659 101,137 29,521 36,411 6,890 145,929 113,141 32,788 38,505 5,717

Latin America and Other Western Hemisphere 200,477 200,207 270 28,195 27,925 223,182 222,404 777 36,488 35,711
Petroleum 8,275 7,170 1,105 2,447 1,342 8,715 7,975 741 2,873 2,133
Manufacturing 49,627 42,691 6,936 11,038 4,102 51,294 44,780 6,514 10,700 4,186
Other 142,575 150,346 -7,7171 14,710 22,481 163,173 169,650 -6,477 22,914 29,391

Asia and Pacific 155,364 140,790 14,574 32,769 18,195 185,912 158,135 27,776 44,588 16,812
Petroleum 22,546 21,007 1,539 6,848 5,310 25,347 24,083 1,264 5,389 4125
Manufacturing 47,803 45,385 2,418 8,443 6,025 56,891 52,089 4,802 10,797 5,995
Other 85,015 74,397 10,618 17,478 6,860 103,673 81,963 21,710 28,402 6,693

Other 24,872 21,275 3,598 7,886 4,288 26,199 22,821 3,377 9,143 5,766
Petroleum 12,757 10,641 2,117 5462 3,345 12,874 11,670 1,204 5782 4,578
Manufacturing 4,206 3,676 530 786 256 4,286 3,667 619 892 274
Other 7910 6,958 951 1,637 686 9,039 7,484 1,554 2,469 914

International 3315 3275 40 673 633 3,832 3,879 -47 523 570

1. Includes capital stock, additional paid-in capital, retained earnings, and cumulative translation adjustments.
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Table 5.—Change in the Historical-Cost U.S. Direct Investment Position Abroad by Account

[Millions of dollars]

Capital outflows

Valuation adjustments

Intercompany debt

Total Equity capital . Translation | Other cap-
Total R:;r:xier;stgd Il}greuages Iniﬁr%ages Total adjust- ital gains Other

9 Net e o ments2 | and losses

parents’ parents’
Net Increases | Decreases receivables | payables®
(1) @) @) (4) () (6) (7) ) ) (10) (11) (12) (13)
1998

All areas 142,696 134,083 73,332 97,220 23,888 35,651 25,100 41,122 16,022 8,614 616 4,546 3,452
Petroleum 8,849 8,517 8,125 9,343 1,218 839 447 991 1,438 332 128 -1,309 1514
Manufacturing 15,682 22,126 15,703 21,766 6,063 10,386 -3,963 4,345 8,308 -6,444 -285 —248 -5,910
Other 118,166 103,440 49,504 66,111 16,607 24,426 29,510 35,786 6,276 14,726 74 6,104 7,848

Canada 5,245 9,152 5,926 7,288 1,361 2,562 665 3,761 3,097 -3,907 -2,409 288 -1,786
Petroleum 2,926 3,050 D ©) (©) -13 © D D -125 280 -190 345
Manufacturing -2,622 1,387 1,866 2,418 553 710 -1,188 1,264 2,453 -4,010 -996 99 -3112
Other 4,942 4715 ©) © ©) 1,865 ©) ©) ©) 227 -1,134 379 982

Europe 102,974 93,805 40,206 52,663 12,457 26,574 27,025 35,362 8,337 9,169 5,183 473 3513
Petroleum 3,326 1,981 1,647 2,188 541 100 234 275 41 1,345 121 -328 1,652
Manufacturing 14,112 14,400 8,067 11,125 3,058 8,108 -1,775 2,356 4131 -288 2,360 267 -2,915
Other 85,536 77,424 30,492 39,350 8,858 18,367 28,565 32,730 4,166 8,112 2,703 534 4,876
Of which:

Germany 5,679 3,284 3,125 4,636 1511 1,069 -910 1522 2432 2,395 1572 686 137
Petroleum 43 -89 174 180 6 3 -266 -266 * 132 122 22 -12
Manufacturing 2,268 733 818 1,165 346 816 -902 596 1,498 1535 877 111 547
Other 3,368 2,640 2,133 3,292 1,159 249 258 1,192 935 728 573 553 -397

United Kingdom 38,201 36,552 25,873 31,834 5,961 3,982 6,697 8,560 1,863 1,649 296 -23 1,376
Petroleum 2,375 1,181 784 1,113 329 -587 984 835 -149 1,194 -19 -341 1,554
Manufacturing 4,573 6,237 4,306 5,643 1,337 2,129 -198 -384 -185 -1,664 184 155 -2,003
Other 31,253 29,134 20,784 25,079 4,295 2,440 5911 8,109 2,198 2,118 130 163 1,825

Latin America and Other Western Hemisphere .............. 19,659 16,830 15,823 18,799 2,976 3421 2,414 608 3,022 2,830 -2,851 3519 2,162
Petroleum -2,148 -990 679 692 13 -262 -1,407 -1,417 -1 -1,158 51 =31 -894
Manufacturing 3,222 5,128 4,157 4,396 239 1,227 -256 1,063 1,319 -1,906 -1,559 -284 -63
Other 18,586 12,692 10,986 13,711 2,725 2,456 -751 962 1,713 5,894 -1,343 4,118 3,119

Asia and Pacific 10,548 8,366 7,915 14,280 6,365 1,702 -1,251 573 1,824 2,183 1,035 264 884
Petroleum 1,687 785 806 1,131 324 441 -462 510 972 902 218 412 1,096
Manufacturing 369 282 ®) ©) ©) 77 ©) ©) (®) 87 93 -311 304
Other 8,493 7,299 ©) ©) ©) 1,184 () (®) ©) 1,194 724 987 517

Other 4,707 5,300 3,242 3,877 635 843 1,215 815 -399 -593 -343 5 -255
Petroleum 3373 3,030 ©) ©) ©) 84 ©) ©) ©) 343 16 66 393
Manufacturing 603 930 699 851 152 265 -34 -15 19 -328 -184 -19 -125
Other 731 1,339 ©) ©) ©) 494 ©) ®) ©®) -608 -175 90 523

International —437 631 221 315 94 549 -140 3 143 -1,068 1 -2 -1,067

1999

All areas 118,610 138,510 52,093 80,733 28,640 57,250 29,167 38,025 8,858 -19,901 -12,462 7,267 -14,706
Petroleum ,960 8,892 5,395 6,250 855 4,513 -1,016 988 2,004 -1,931 157 219 -2,307
Manufacturing 23,992 35,524 14,323 17,931 3,608 14,100 7,100 6,291 -809 -11,532 -6,629 -1,201 -3,702
Other 87,657 94,095 32,375 56,552 24,176 38,637 23,083 30,746 7,663 -6,438 -5,990 8,249 -8,697

Canada 9,836 14,268 9,146 10,408 1,262 6,009 -887 -1,294 -406 4,432 1,454 103 -5,989
Petroleum 2,844 3,504 D () (©) 875 ©) ®) ©) —660 453 290 -1,404
Manufacturing 2,244 2,694 1,773 2,287 514 2,047 -1,126 -710 415 —450 373 -261 -561
Other 4,748 8,070 ©) ©) ©) 3,087 &) &) ©) -3,322 628 74 -4,023

Europe 53,678 72,090 24,394 44,049 19,655 31,043 16,653 18,100 1,447 -18,413 -13,042 -12 -5,358
Petroleum 167 1,514 730 912 182 334 449 1,799 1,350 -1,347 —693 46 -700
Manufacturing 10,912 22,806 9,916 11,788 1,871 6,753 6,137 4,938 -1,199 -11,894 6,044 -528 -5,322
Other 42,599 47,771 13,748 31,349 17,601 23,956 10,067 11,363 1,296 5,172 —6,304 469 663
Of which:

Germany 3,212 5,875 2,689 2,924 235 1,609 1,577 1,366 211 —2,663 -2,370 481 =775
Petroleum -562 -113 19 40 21 -363 231 232 1 —449 -290 12 -171
Manufacturing 2,132 4,055 2,262 2,341 78 1121 671 30 —641 -1,923 -1,629 282 -576
Other 1,642 1,933 408 543 135 851 675 1,104 429 -291 —451 188 -28

United Kingdom 20,407 29,824 18,204 26,851 8,647 5377 6,242 6,715 472 -9,417 -1,146 -100 -8,170
Petroleum -929 -229 406 517 110 —91 -545 934 1,479 —-700 -58 35 677
Manufacturing 6,066 10,140 5,521 6,035 514 1,098 3,521 3,687 166 4,073 —423 4 -3,654
Other 15,270 19,914 12,277 20,300 8,023 4371 3,266 2,094 -1,173 —4,643 —665 -139 -3,839

Latin America and Other Western Hemisphere ............... 22,705 19,522 10,138 14,019 3,881 8,877 507 8,293 7,786 3,183 -3,189 6,671 -298
Petroleum 441 436 553 707 154 248 -364 427 791 4 43 — -10
Manufacturing 1,667 3,095 1,551 1,842 291 1,967 422 —-338 84 -1,429 -1,748 -3 323
Other 20,597 15,990 8,034 11,470 3,436 6,663 1,294 8,204 6,910 4,608 -1,484 6,703 -611

Asia and Pacific 30,548 29,362 6,978 10,102 3,124 9,182 13,202 11,819 -1,384 1,186 2,468 533 -1,815
Petroleum 2,802 2,129 1,155 1,421 267 1,248 —274 -1,459 -1,185 673 379 89 205
Manufacturing 9,089 6,846 1,170 1,961 791 3,253 2,423 2,296 =127 2,243 834 -393 1,803
Other 18,658 20,388 4,654 6,720 2,066 4,681 11,053 10,982 -71 -1,730 1,255 838 -3,822

Other 1,326 2,719 ©@) ©@) ®@) 1,967 ©) ©) D -1,393 -153 —44 -1,196
Petroleum 117 670 52 212 161 1,531 -912 320 1,233 553 -25 -175 -352
Manufacturing 80 83 -87 55 141 81 89 106 18 -3 -43 -15 55
Other 1,129 1,967 ©@) ©@) ®) 356 ©) ©) ®) -838 -85 146 -899

International 517 549 ®) ®) ®) 172 ®) ®) ®) -32 1 16 -50

1. An increase in U.S. parents’ payables is a decrease in intercompany debt, and, thus, a capital inflow.
2. Represents gains or losses that arise because of changes from the end of one accounting period to the next

in exchange rates applied in translating affiliates’ assets and liabilities from foreign currencies into dollars.

NoTe.—In this table, unlike in the international transactions accounts, reinvested earnings are shown without a
current-cost adjustment.
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Table 6.—U.S. Direct Investment Abroad: Earnings and Reinvestment Ratios
[Millions of dollars or ratio]

1998 1999 1998-99 change in earnings
Earnings — Earnings P
szzer:tmrlgt?(t) 1 mReenltmrlgt?(t) 1 Total Distributed | Reinvested
Total Distributed | Reinvested Total Distributed | Reinvested

All areas 91,196 55,545 35,651 .39 102,742 45,492 57,250 .56 11,545 -10,053 21,599
Petroleum 7,296 6,458 839 A1 9,863 5,350 4513 46 2,566 -1,108 3,674
Manufacturing 29,371 18,985 10,386 .35 31,883 17,783 14,100 44 2,512 -1,202 3714
Other 54,528 30,103 24,426 45 60,996 22,359 38,637 .63 6,467 -7,744 14,211

Canada 7,295 4,734 2,562 .35 10,872 4,863 6,009 .55 3576 129 3,447
Petroleum 183 195 -13 ® 1,086 211 875 .81 904 16 888
Manufacturing 4,123 3414 710 17 5,851 3,805 2,047 .35 1,728 391 1,337
Other 2,989 1125 1,865 .62 3934 847 3,087 .78 945 -278 1,223

Europe 51,290 24,716 26,574 52 51,792 20,749 31,043 .60 503 -3,967 4,469
Petroleum 3,102 3,002 100 .03 2971 2,636 334 A1 -131 -366 235
Manufacturing 15,172 7,065 8,108 .53 13,774 7,021 6,753 49 -1,398 —44 -1,354
Other 33,015 14,649 18,367 .56 35,047 11,092 23,956 .68 2,032 -3,557 5,589
Of which:

Germany 5,078 4,009 1,069 21 3953 2,344 1,609 41 -1,125 -1,665 541
Petroleum 762 759 3 .00 298 661 -363 ® -464 -98 -366
Manufacturing 2,089 1,273 816 .39 2,319 1,198 1121 48 230 -75 305
Other 2,227 1978 249 A1 1,336 485 851 .64 -891 -1,493 602

United Kingdom 11,409 7428 3982 .35 12,582 7,205 5377 43 1173 -223 1,396
Petroleum 889 1,477 -587 ® 1421 1,513 -91 ® 532 36 496
Manufacturing 3471 1,342 2,129 .61 2,380 1,283 1,098 46 -1,001 -59 -1,032
Other 7,049 4,609 2,440 .35 8,780 4,410 4371 .50 1,732 -199 1,931

Latin America and Other Western Hemisphere 17,494 14,073 3421 .20 18,589 9,712 8,877 48 1,096 -4,360 5,456
Petroleum 234 497 -262 ® 648 400 248 .38 413 -9 510
Manufacturing 6,389 5,162 1,227 19 5,003 3,036 1,967 .39 -1,386 -2,126 740
Other 10,870 8414 2,456 .23 12,939 6,276 6,663 51 2,069 -2,137 4,206

Asia and Pacific 12,119 10,417 1,702 14 18,253 9,072 9,182 .50 6,135 -1,345 7,480
Petroleum 2,169 1728 441 .20 2,673 1,425 1,248 A7 504 -303 807
Manufacturing 3232 3,155 7 .02 7,038 3,785 3,253 46 3,806 631 3,176
Other 6,718 5534 1,184 18 8,543 3,862 4,681 .55 1,824 -1,672 3,497

Other 2,346 1,503 843 .36 2972 1,004 1,967 .66 626 -498 1,124
Petroleum 1,116 1,032 84 .08 2,204 673 1,531 .69 1,088 -358 1,447
Manufacturing 455 190 265 .58 217 136 81 .37 -238 -53 -185
Other 775 281 494 .64 550 195 356 .65 -225 -87 -138

International 653 103 549 84 264 91 172 .65 -389 -12 =377
1. Reinvested earnings divided by earnings. NOTE.—In this table, distributed earnings are shown before deduction of withholding taxes. Unlike in the inter-

2. Reinvestment ratio is not defined because reinvested earnings are negative. national transactions accounts, earnings and reinvested earnings are shown without a current-cost adjustment.
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Table 7.—U.S. Direct Investment Abroad: Income and Its Components
[Millions of dollars]

1998 1999
Total Withhold- | Interest (net of withholding taxes) Total Withhold- | Interest (net of withholding taxes)
(=col. 2 ing taxes (=col. 8 ing taxes
less col. | Earnings on us. us. less col. | Earnings on us. us.
3 plus distributed Net parents’ parents’ 9 plus distributed Net parents’ | parents’
col. 4) earnings receipts | payments col. 10) earnings receipts | payments
(1) @) @) (4) (5) (6) (7) ©) ©) (10) (11) (12)

All areas 92,775 91,196 1,385 2,964 5,627 2,664 105,001 | 102,742 1,107 3,366 6,202 2,836
Petroleum 7,597 7,296 144 444 497 53 10,213 9,863 125 476 530 54
Manufacturing 29,879 29,371 580 1,088 1,406 318 32,472 31,883 545 1,133 1,478 345
Other 55,299 54,528 661 1,432 3724 2,293 62,316 60,996 437 1,757 4,194 2,436

Canada 7527 7,295 134 366 453 86 11,103 10,872 167 398 490 92
Petroleum 291 183 10 119 132 13 1,237 1,086 9 160 165 4
Manufacturing 4,148 4123 92 116 160 44 5,847 5,851 129 126 182 56
Other 3,088 2,989 32 131 160 29 4,018 3,934 28 112 144 32

Europe 52,618 51,290 703 2,031 3,843 1,812 53,584 51,792 469 2,260 4116 1,855
Petroleum 3,239 3,102 73 211 219 9 3,100 2,971 72 201 209 8
Manufacturing 15,617 15,172 188 632 787 155 14,278 13,774 166 670 803 133
Other 33,762 33,015 442 1,188 2,836 1,648 36,206 35,047 231 1,389 3,103 1,714
Of which:

Germany 5,256 5,078 145 323 381 57 4,243 3,953 66 356 405 49
Petroleum 740 762 2 6] 1 ) 282 298 21 6 6 0
Manufacturing 2,104 2,089 45 59 100 41 2,357 2,319 38 77 106 30
Other 2,412 2,221 79 264 280 16 1,604 1,336 6 274 293 19

United Kingdom 13,198 11,409 104 1,893 2,088 195 14,465 12,582 147 2,029 2,230 201
Petroleum 1,018 889 39 167 173 6 1,524 1,421 48 150 156 6
Manufacturing 3,741 3,471 29 299 326 27 2,126 2,380 31 376 400 24
Other 8,439 7,049 36 1427 1,588 161 10,215 8,780 68 1,503 1,673 171

Latin America and Other Western Hemisphere 17,262 17,494 316 85 716 631 18,578 18,589 154 143 903 760
Petroleum 260 234 6 31 37 6 669 648 7 28 39 12
Manufacturing 6,408 6,389 191 210 290 80 5,095 5,003 70 162 286 124
Other 10,594 10,870 120 -156 389 545 12,815 12,939 7 47 577 624

Asia and Pacific 12,322 12,119 221 424 522 98 18,410 18,253 311 467 569 102
Petroleum 2,157 2,169 53 42 58 17 2,658 2,673 37 23 39 17
Manufacturing 3,259 3,232 101 129 151 22 7,022 7,038 174 158 183 24
Other 6,906 6,718 66 254 313 59 8,730 8,543 99 286 347 61

Other 2,399 2,346 10 63 91 28 3,055 2972 7 90 106 16
Petroleum 1,163 1,116 1 48 48 0 2,259 2,204 1 56 61 5
Manufacturing 447 455 8 * 18 17 229 217 5 17 24 7
Other 789 775 1 14 25 11 566 550 2 18 22 4

International 647 653 * -5 4 9 271 264 ¢ 7 17 10

NoTE.—In this table, unlike in the international transactions accounts, income and interest are shown net of with-
holding taxes, and income and earnings are shown without a current-cost adjustment.
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Table 8.—U.S. Direct Investment Abroad: Royalties and License Fees and Charges for Other Services
[Millions of dollars]
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1998 1999
Royalties and license fees Charges for other services * Royalties and license fees Charges for other services *
us. us. us. us. us. us. us. us.
Net parents' | parents’ Net parents' | parents’ Net parents’ | parents’ Net parents’ | parents’
receipts | payments receipts | payments receipts | payments receipts | payments

All areas 21,800 23,483 1,683 7,826 18,232 10,407 21,304 23,348 2,044 6,683 18,110 11,427
Petroleum 15 15 1 814 965 151 17 18 1 783 934 151
Manufacturing 11,765 12,143 377 4,173 6,932 2,759 11,881 12,364 484 4,246 7,280 3,034
Other 10,020 11,325 1,305 2,839 10,336 7,496 9,406 10,966 1,560 1,654 9,896 8,242

Canada 1,265 1,290 25 2,131 2,860 730 1,190 1,300 110 2,272 3,020 748
Petroleum 2 2 0 114 142 29 1 1 0 97 137 40
Manufacturing 858 866 8 1,188 1544 356 ©®) 865 (®) 1,328 1,714 386
Other 405 422 17 829 1174 345 (®) 434 ®) 848 1,169 321

Europe 13,308 14,202 894 3,075 9,470 6,395 12,924 13,880 957 2,313 8,901 6,588
Petroleum 6 6 *) 24 322 76 9 9 * 242 301 59
Manufacturing 7371 7,666 296 1,278 3,361 2,083 7,185 7,499 315 1,104 3,252 2,148
Other 5932 6,530 598 1,551 5,787 4,236 5,730 6,372 642 968 5348 4,380
Of which:

Germany 2,063 2,115 52 682 1,345 664 1,871 1,895 24 746 1,337 590
Petroleum 2 2 0 15 17 2 2 2 0 ®) ©®) 1
Manufacturing 1,610 1,628 18 501 922 421 1,422 1,434 12 428 840 413
Other 451 485 34 166 406 240 448 459 1 (®) ®) 176

United Kingdom 2,212 2,342 130 -575 3,263 3,838 2,071 2,189 118 -968 2,993 3961
Petroleum * * 0 65 124 59 *) * * 67 106 39
Manufacturing 1,429 1,513 84 16 1,052 1,036 1,318 1,405 87 -215 897 1,112
Other 782 829 46 -657 2,087 2,744 752 783 31 -821 1,990 2,810

Latin America and Other Western Hemisphere ®) 1,953 ®) 674 1,233 559 ®) 2,028 ®) 712 1,458 745
Petroleum 1 1 0 150 164 14 1 1 0 217 228 11
Manufacturing 1,041 1,073 32 323 405 82 (®) 1,205 (®) (®) 498 (®)
Other ®) 878 ®) 201 664 463 -10 823 833 ®) 731 (®)

Asia and Pacific ®) 5,806 ®) 1,952 4,304 2,352 (®) 5,855 ®) 1,435 4335 2,900
Petroleum 6 6 *) 180 194 14 6 7 *) 143 161 18
Manufacturing 2,372 2,411 39 1,379 1,584 206 2,620 2,673 54 1,517 1,772 255
Other ®) 3,389 ®) 393 2,525 2,132 (®) 3,175 ®) -225 2,402 2,627

Other 229 232 3 42 303 345 281 283 2 -104 316 420
Petroleum 1 1 0 129 131 3 ® ® 0 91 97 6
Manufacturing 123 126 3 6 38 33 120 122 2 ®) 45 ®)
Other 105 105 * -176 133 310 161 161 * ®) 175 @)

International 0 0 0 36 63 27 2 2 ® 55 81 26

1. Consists of service charges, rentals for the use of tangible property, and film and television tape rentals. In
1999, U.S. parents' receipts of service charges were $14,337 million, receipts of rentals for the use of tangible
property were $1,413 million, and receipts of film and television tape rentals were $2,361 million; U.S. parents’ pay-

Table 9.—U.S. Direct Investment Abroad

ments were $11,375 million, $41 million,

and $11 million, respectively.

NoTe.—In this table, unlike in the international transactions accounts, royalties and license fees and charges for
other services are shown net of withholding taxes.

. Position on a Historical-Cost Basis and Balance of Payments Flows, 1989-99
[Millions of dollars]

1989 1990 1991 1992 1993 19941 1995 1996 1997 1998 1999
Direct investment PoSItion ............c.crrerrerreereereeres 381,781 | 430,521 | 467,844 | 502,063 | 564,283 612,893 | 699,015 795,195 | 871,316 | 1,014,012 | 1,132,622
Capital outflows (IfOWS(=)) cvveevrrrrerrrerrrrrrerrereereenes 37,604 30,982 32,696 42,647 77,247 73,252 92,074 84,426 95,769 | 134,083 138,510
Equity capital 6,395 8,739 17,682 14,647 24,565 33,659 40,485 275533 40,792 73,332 52,093
ReiNVESted €AMINGS ......vvvvvvveeveereeeeeeveesresssenaeneenes 12,697 21,436 18,327 16,294 30,014 24,088 47,233 47,233 48,978 35,651 57,250
Intercompany debt 18,512 807 -3,313 11,705 22,668 15,505 4,357 9,661 5,999 25,100 29,167
Income 53,929 58,004 52,087 50,565 59,381 68,987 87,346 93,594 104,794 92,775 105,001
Royalties and license fees, net receipts 10,014 11,998 12,689 14,000 13,968 17,893 19,777 20,864 20,614 21,800 21,304
U.S. parents’ receipts ... 