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NATIONAL ACCOUNTS & GROSS DOMESTIC PRODUCT

information gap
revealed by the
Great Depression,
Simon Kuznets
developed the first
set of national
income statistics.

WWII planning

led to the develop-
ment of product
or expenditures

giving policy
makers a bird's
eye view of the
economy.

Interest in
stimulating

led to the develop-
ment of official
input-output
tables, capital

detailed/timely
state personal
income statistics.

Accelerating
inflation prompted
development of
improved
measures of
prices and
inflation-adjusted

Growing globaliza-
tion of trade in
services led to an
expansion of
international trade
in services
statistics in the
NIPAs.

Rapid advances
in computer
innovations
spurred pioneer-
ing work with IBM
in the develop-
ment of quality-
adjusted price and
output measures
for computers.

Developed
estimates of
investments in
computer

incorporated

updated measures

of high tech
products and

Technological
advances contrib-

growth prompted
expanded
measures of
intangibles.
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